- THE MORTGAGOR v

JOHN B, WALLTNG and BIANCIEWALTTHA

Lk Aedarn AN, T it de sy N g

ereby wortgage to FIRST: FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Fally o Fedéral Corporation. here.
inafter-called . “Mortgugee,” the  [ollowing ‘describied real property,-situtated in Klamath County,- State” of Oregon, and all interest
or_estate. therelnthat. the' mortgagor ‘may - hereafter’ acquire, together with' the income, rents and profits' thereof, - towits * .

The' following. describ dx:e31 prob¢rty‘aituatéﬂiﬁ*Klamath County, Oreg

- Commencing at. the Southwest corner of the No west quarter
‘Section'12,” Township 41 South, Range 10 East, W. M. thence Nortl
along the SectiohilinejafdiStance'of_324'féet}fmot¢ ox‘1é\s;»to‘

3tﬁkJSthherhfPaéifi¢ RailwayTcompany right4o£«way,‘thenée"ﬁast
along. the Southern line of said right-of-way a distance of 1305 ‘
‘eet; thence South 324 feet, more or less, to a point due Eagt of (8

 the point: of beginning, thence West to point of beginning, conkaining |
r9;72‘ECres§mqre or less, saving and excepting therefrom any portion :

‘thereof lying.within the fight‘offway ofmthé~e#teﬁsion‘of,Main'streehf'

lin the’town of Merrdll. ‘

: (ocjcthefir\vith‘i‘all_{heatinb “apparatus (sichiding. firing (uilts). lighting, plumbing, water, . heater, venctidn bliids, ‘and ‘other’ fixtires
which ow are or héreafter may be attached to ‘or. used in.connection  with. said premises ‘and which' shall be construed. s part of
the, realty, to"secure the:payment. of a cértain proiissory note exccuted by the. above named  mortgagors :for“the principal- sum_ of

S NINETEEN  THOUSAND EIGHT HUNDRED AND NO/ 100 s e el L
Dollars. béa‘rlng: é\"en:‘ clﬁté, j;ﬁririﬁibél, :z'm‘dwlntcrc'st' fbelnvg hayalec' i monthly‘;installméhts of 1§ L) 3#77 o) ek 'hefore:: :
the lst dav of each calendar wmonth * . S : e

L v ‘ o i COMBGNEING. i AN, o 0
;. and. to.secure “the’ payment of: such additional mouey, if-any, as .may beloaned hereafter by -the mortga?cc to the mortgagor or .
othérs, having "an’interest “in “the above described property, may: be, evidenced: by & note or notes...”. I the mortgage Indebted-.
. nessIs- evidenced by ‘more than one note,’the- mortgagee " nfay " crodit payments recejved by it upon-any. of sald notes,-or-part of:
any payment .on.one ‘note “and: part. ofi. another, as' the m rigagee may elects Lot k e REERTT

The morigagor! covonanis 'that he il Xoop- the. buildings now oi - hereaftar “srected o sald “morigoged [ property.  contlnucusly ' fnsured
against: loss by firo"or other  hazards,. in such coempanios..as - the mortgages may direct, in'an cmount not less than the face of this mortgage,..
with Hdosn payable first: to - tho: mortgagees: 1o :the full ampunt , of . said indebtednesa ‘and :thon to the - morlgagoe: all_policies to (ba held by the.:
morigagee. .Tho ‘mortgagor: kerchy 'assigns 1o the morigageo "ail right-in - all” policies ‘ol - Insurcince “carried wpon . said property ‘and in case :of
osg’. o1, damaga 'to. the “properly  insured, : the . mortgagor: hereby appoints,tha ‘morlgages as hls agent 1o selile and adfust such loss, or damage
nd. apply - the ‘proceeds,’ or 's0. much thereof ras’ may: bo necessary, In-payment- of sald- indobledstess. In tho ovent of - foreclosure all right: .
of l(his mortgagor. {n. all - policios - then in force shall sa (o the mortgdges  thereby. aiving sald mortgagee the right ' {o “aastgn and franslor sald
policles. - TEe S el e g et P - w0 M : :
i The morlqugar further” covenants - that - the building cr buildings  now' on or Loroalior erectad upon' sald ‘pramisas sha
repair,’ not “altered, extended, ‘ramoved .or demolishod without tha writlan consant - of the merisesas, ond o coniel it buiidi in_eourse
“of - constructionor : herealter . constructod ~thereon  vithin ix’ montha fram the . date  hereof - or ' the daie ‘eonstruction s hareafter - commonced.
“Tho metigagor. agrees:to pay,  when dus;: all’ tuxes, assesnments; and charges'of aveéry kind'leviad or assessedagainst sald premises; or upon
this morkqggarar tho note and-or fho indobtadness. which H ‘sacures: or any. tansactions in-conneclion thorowlth or any other:lten which may.
be adjudged to’ ba ‘prior to The.llen of this morlgage. or which-becemes a prior Hen by operation. of Taw: and o pay’ premiums on any - Hie {nsur
ance poliey -which may . be' assigned as_further seclrity lo mortgagee; that {or: the  purpose of ‘providing regqularly - for' tho . prompt ' payment o
all ‘taxos, ts . and govor: tal charges :lovied. oriasaesced” againgt the mortgaged, proporty and. Ingvrance premitums - while: any: port
‘ol . the" indebladness secured hereby remains uripnid, mortgagor \nll Doy i the ﬂjcrlcheo aon-the dato Inu(rg!menu‘. n prgwipn and - interest

~payable;an ‘amount equal to 1712 ‘of . serid ycurly‘{chm’gas; .=No ind ?re)s‘f shall Be' paid ?oggagor on sug cemounts, and said amounts are

Y ple; 1o 'merige ditional :security for the’ payment of this ‘mo ‘an ote heraby’secired, oo it e Ll

- yS}E)uﬁgfﬁla mor?lcgagog?gnaioageepogml/ o{' tyayforegolr?qugvonun!s, &101‘1 'ﬂ\oﬂ%foq%xé’%eo ’meu);],pgr orm - 1 ain. w?vioul‘walv[n any other
rght .or-remedy . heroin. given for: any -such. broach: : and allroxpenditures in that behalf s all-batrscured by - this morigage - and. shall “bear
interest in-accordance with ithe terms. of ‘a’certain pramissory note of even dala herowhth and .bo. repayable by the . martyagor on. domand,

nicuse of ‘default”in the ‘pa
it it { r

Kmdn(é! any. tnstallmant. of soid - dobt, orof o b.bécc};'ol any’ of ‘fhu covenants “herein offconlﬁlnod in'the
.for " loan, 1
without notice, undfﬂ‘ﬂs mortgdge . may  be'; foreclosed

e - mortgagor, - then- the. entire debt hereby . socured shull, i tha mortganee’s option, bccomo,'meedlale]y" .

due !
he mbr(daqo nhall‘bﬁy i}m rlgages - a eusohubfnvsﬁrr‘\‘-as_ulldfnayn‘féaa ih‘uny,auhiwhich lhnir‘x‘:értqaqoo'dafan‘du or pmxé:u!ca to’
protoct - the .lon heroof or. fo foreclose .this 1motlgdge; - and ‘shall . pay. the costs and disburssments” allowod by law ‘and :shall ‘pay .the “cost. of
searching records and:ébsiracting same; which ‘sums’ shall be, ‘secured horaby dnd m boincluded: in the docres of foreclosure, - pon bringing
actlon .t foraclose fhix mortgage-or at any lime: while such ‘proceading s ponding,: the marlgagea;” without notice,“may apply - for and ‘secure
\uxnruppolnpry_xanl of a receiver fo lha‘morlch‘ed Froperty. orany part thereof ‘and gho income,” oy d - profi! herefro S
% The' mortgaqor. consenta’ to: a personal : deficlency hdqmeht‘lor'uny'ﬁcrt of 'tha "debt her o
;gald: properly. T : e B E S S
" Wards sed In (his motigage- in’ the "present lanse “shall “fnclude the  fututo !sriso;‘arid in" tha 'masculine | sl
nenter genders; and in’ the singuler shall include tha plural; “und i the " plural shall Include. tho singular.:.
LU Edigh ' of ¥ the venanis and’ agreements horeln - shall: be: Q.
 thall "inure o' the :banellt: of  any successors “in intorest of the morlgageo

Dated vctich_xmr‘:lvh Fqlla,’(;mgo‘p 1 ; N 28th

STATE OF OREGON “s
County of Klamath'- 1
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Notary:: Public for . tha - Siate - of - Oreqon
Heakﬁxq Xlamath Falls, Oregon. e
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7 .FIRST FEDERAL SAVINGS AND -
“LOAN’ ASSOCIATION OF:

"KLAMATH FALLS

-“Klamath Falls, Owwmo:f g ot
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STATE OF OREGON wm
County ‘of Klamath !

Filed for record at the request of mortgagee on
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'PIRST FEDERAL SAVINGS AND BOVZ .
"ASSOCIATICN OF. KLAMATH FALLS®

Klamath;

Falls, Oregon




