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+...BVERETT ‘L. LEACH AND PATRICIA C. LEACH, husband and wife
%" hereby mortgage to FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath Falls- 3. Fedoral Corporation, here-"
7 inafter “called . “Mortgagee,”, the following described real: property, situtated in Klamath: County, State of Oregon, and all fiterest':
< For -estaté - thereln’: that the' mortgagor: may - hereafter acquire, together with'the, income, rents.and profits thercof, towit: s

Lot 4 in Block 1 of MIDIAND HILLS ESTATES,

‘ofdiﬁg‘to:tﬁe:offiéialgplaﬁ‘thereéf on

e in'the office of the County Clerk,

© Klamath Cdﬁhty{jdrégon.f

‘togévthcr,\vi'th'all heating ,appar‘anis"(lnclu‘d‘lrng firin(j units),_‘flghkingL plumbing,” water, heater; venetian blinds, ‘andother fh‘(tu'rcs‘,
~which: now ‘are-or hereafter may be attached, to ‘or used .In. connection with “sald premises -and .which - shall ‘be :construed: as ‘part of .
thc‘rcalty;“to, secure the payment of :a, certain’ promissory. note_execiited: by the above named ‘mortgagors - for lhc! principal sum of:-
CTWENTY ONE. THOUSAND . EIGHT HUNDRED AND NO/100 i i " . L
;ch;lI”z‘xrs. ‘bcaﬂ_ng ‘évendate; principal, and ‘i'i)t}é_rcst"bcinq payable ‘in )ﬁbiiligu\iiﬂiﬂmxldkk spmi‘-—an‘nu'al cinstall~
‘}ments*On‘thef24th‘dav;of‘September;ll972,‘the«24th*day‘of March, 1973 and
- the balance,. principal and interest, due O or before 18 months. from date
j e f ! Y A g o 3 | QUL RO g T evereersy ol h
“and ‘o’ secure’ the’ payment of suchi additional ‘mondy, if any, as-may_be. loancd: heréalter by the mortgagee. to: the - mortgagor. or
wthers having an: interest in"the “above’ described ‘property - as may -be: evidenced. by a"notéor: notes. . JE the “mortgage. indebted:
is evidenced ‘by. more than “one-note, the mortgagee. may, credit. payments "received: by it: upon ady:of “said notes, or.part of’
any.'payment on ‘onc:note_and part.on a_nolhcr.’ns,thev,morrgngcc mg‘ymclcc‘t. o e T o

{570 The  morlgagor: covendnts that he 'will 'keep: the bulldings -now: 0. : horeafter ¢ érectod . on gaid” morlgaged - property. ‘continuously. fnsured )
against loss.‘by - fire’or- other- hazards,” In such . companies .as - the* mortgageq may ‘direct, in.an amount not less than the face of. this marlqucilo, S
with ‘loss " payable - first to..the mortgages 1o . the . full . amount -of said tndebtodness “and , then  to the mortgagor; all policies - to be held by, the"

s mortgagee. - Tho mortgagor . heroby . assigna ‘10 - tha.. moitgagee all right - in- ali policias” of Insurance. cerried - ipon said propm—lg and in case of
loss. or. damage :to: the property :insured," tho mortgagor - hereby appoints -the mortgages: as his-agent.to sellle and adjust -such 'loss or damdge o
‘and;apely * the. procoods,. or:s6 much . thareof a5 . may e necossary..tn paymont of - sald indebtedness.! In' the even! of foroclosure ‘all rlq{:l,

Huilthta mortgagor tn- ali ‘policies then Ini force chall- pass  to - the morlgagen” theroby: giving -said morigagee the right. 10 assign: and. translor satd
polictes, ;. 7 S GO KR e e, e T T T o

il The . mortgagor firther 'covandnls that the ; bullding or'btilld(nqﬁ now on of ‘hereaiter orected uipon said bm}n(&aa shall ba kvoplﬂlf\ qb&d‘ i
tepalr,- not: altered, “exlonded, ¢ d " or. .demolishad 1

without the “iritten “consent . of . the mortgageo,. and: to complelo ‘all buildings in’ course
of . conslruction 'orhereafter. construclad : thereon within: six : months " from tho -date: horool - or - the date. tonstruction - is - horeafler commenced,
he  morlgagor agrees o pay, swhen dua, all taxes, assesamenta, ; and charges of “every kind lévied or aasessed ugainst:said promises,: or upon .t
this ‘mortgage ‘or- the note -and-or. the ‘indobledness s vhich it socures or any transactions, In conaection thorowlth. or “any. other len. which' may
be adjudged 1o be prior- to: the lien of this mortgage or. which becomes a. prior llen by operation of. law; and. to’ pay’ premlums on any. life ingur-
anca’ policy - which, may ‘bo_asaigned :as further , gecurity; to’ mortgages;: that for tho : purpose” of “providing reqularly” for -tha prompt’ payment: of
Tall--taxes, s and ‘gover 1:charges :levied or assassed against the “‘mortgaged : property - and  Insurance premiums while any - part
.- of .tho ' indebtednass .secured “hereby -remains unpaid, ’ morigagor vnll,p?z k:} lha”mgnqgaga on. the date: instalhnents ) gr[xc}gcﬂ cm% 1 (eresé
e gayuble an . amaunt ‘equal.to 1/12 of ‘said: yearly ‘charqos. o.imicresi-snall be g mortgagor on said amotnts, e seid amounis are
herel ysvpledged to morfgog?e us-additional security for the payment . of ‘this' mortgage and: the note heraby. securad, - - -
2+« ~.SHould" the :mortgagor” fail (o keep any of the forggoing “covenants, - then the -mottgagen 'may. perform 't em,: without . walving, any olher: . "
tight or: romedy . herein: given. for. any ‘such broach: and: all expenditures. in’ that” behalf shall be -secured: by. - thls ‘mortgage and . 'shall: bear,
‘interest in- accordance " with ;the teims of o cerlain promigsory . noto:of even date herewith and:bo repayable by the :morlgaqor- on” demand. . : *

or of. a-broach of any of the . covenants herein or-contatied 1n the .
apr for @ ‘morlgagoer, . then. .the: entire; debt hereby: sectrad shall, ‘at* the ‘mortgagoo’s -option,. bacome immedlately
due. without  notice, and :this ‘martgage ‘may be foroclased, R RN S ‘ S LT i ER R

"

" In’ case of. default’ {n thuh pu%mom of any, installment .of ‘said deht,
1 byt

The miortgagor shall 'payithe morlgagee a reasonable sum’ o3’ atlornoys 'foos - in any, suit which. the mortgagee. defends ‘or ‘prosecutes o
* protect ‘the llen horeof or.to- foreclese’ this mortgage; and shall pay-the costs and- disbursements allowed by law:.and shall pay the “cost. of:
searching. rocords and abstracting same; ' which ‘sums shall be’ secured hoeroby and may: be includod in:the decreo.of foroclosure. : pon bringing
“actlon’ fo foreclose this ‘morigage or- at any time while such ; procesding : s ding, the without :notico, may ' apply . for ‘and ‘socure ..
‘ the ‘appointment of a’receiver for the mortgaged “properly ‘or any . part thereof ‘and’ the. incoms, ~rents and -profits “therefrom. 0w 7 . - o,

;i m;l“}:e'moftqadcr‘ coﬁsahlﬁ‘toyd psrééndi “deficlency fudgment’ for any'x'xxr't of' the. dobt hbx;eby socdfed_which‘hhcil 'riot bo;puldn by ,ihu salo o
.0f said’ property. /7, P e LR A L e R ST i :

{4 Words used: (nihis morlgage In ‘the prosent ierise shafl include the future’ tense: " and -in- the ‘masculine shall - include” the' (6 tntne " and
nenter genders; . and {n-the "singular shall. include | the - plural; - and in the, - plural: shall nclude - the singular,, 00 A ; L
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o BERLTTT

“STATE .OF OREGON.
.County "of Klamath

te

(*THIS CERTIFIES, that ‘on thia it 2L 2 dayof
16, the undersigned, a Notur‘y'\Pub‘l >

'EVERETM I, LEACH AND PATRICIA C. LEACH
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