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WITNESSETH That said mortgagor, COnSlderatxon f‘ Eight =
d‘ $87 500 OO) . DoIIars, fo him paid by said ‘mortgagee, does herebyf
: : executors, “administrators and assigns, “that cer-;
ain réal property sttuated in e Kl amath SO County, State of Oregon, bounded and descnbed as
follow to-wit o . e

‘ ‘ 9EWM.
el of land 1ocated in the EXSEY of Section’ 5. Township’ 39 SOUth» Range )
and ieing ‘aportion of Government Lots & and 5, said Section, Township and’ Range,‘nore
articularl described as follows:
? EGINN?NG at‘a point whichis South ‘a discance of 208. 71 feet and gas:a:ddig:i:ce
of 285.0.feet from the Northwest corner of said. SEYSEY of- said Se;tio? Lo oprlamath
being on'the'  South: 1ine of that certain parcel of:land ‘conveyed:by t\: : szember 16
“Falls- to H. Av Nitechelm, et ux, by deed dated Novembhi 8,  1948; recorde continuing’
1948 14 Vdl. 226, page 423, deed records of Klamath County,: OregOﬂ,;thezﬁz o aaat
"East. along’ the South line of said parcel a distance of 192, 42 feet to S 0871
corner thereof;  thence North along the Eastline 0 of said parcel a distance “aistance of
i feet toithe North line of sald SEXSE;- thence’ Rast along. said- Nozth ;ige : fo s polnt
©389.88 feet to point' thence South 0°9:43' West a distance of 60h eﬁailway by
on the Northwesterly line of ‘g parcel of land deeded to Great' Nort ernth oy .Oregon,
. deed recorded October 21, 1927, in Vol. 76, page 635, records of Klama E 590, Ozyéeet i
{thence’ South 280 43" West, -along sald Northwesterly line, a.dlstance ‘o 92 Tt
‘to:the o'tbnantnrlv corner of'a parcel ‘of land deeded to. Californiafoiiizg o County.‘
by ‘deed’ recorded. December 16,71953, " in:Vol, /264, 'page 436, records Of 39, 7; Pty to’
Oregon' thence West along.the North line of said parcel a distﬁncewo line of said
a‘point;, ‘gaidipoint being East a distance of 285.0.:feet from tfe % Zietance East
- SE¥SEY; thence North and parallel to:sald: West 1ine: and 285.0 fee ¢ be inning :
“therefrom, & distance of 761.29 feet,jmore or less, to, the POiﬂt 0o 8

Together with all ‘and smgular the: tenements, heredxtaments and aPPUflenﬂnCGS fhefeu"fo belongmgu :

_wor’in anywise appertammg, and which’ miay hereafter, thereto belong or: appertam, and .the rents, ‘issues - and
i proﬁts therefrom, and any. and aII fixtures’ upon smd premxses at the time'of the executzon of - this morlgaée“n

‘or at any trme during the term of this mortgage. ‘ i :

0 »TO HAVE 'AND .TO ‘HOLD the said. premtses mth the aPPU”e"a"CES ””to the smd mortgagee, I"S

hexrs e\ecutors, administrators and’ ass:gns forever,” . : el

s TIus 'mortgage is mtended to secure the pnymcnl Df
following xs a substantml copy. ‘

...... SR

after date, Laeh of the undersrgned prom ses to pny to the order of

($87,5oo
percent per annum from LS.
e sum of both prmcxpnl and interest to become im-
: «medmtely due and collechble, at the oplton of the holder o[ this_note. ‘All_or. any porhon of the: prmcxpnl hereof
' may be paid at ‘any time. If this noteis plnced in the hands of an- attorney for collection, each of the Lmderstgned
promises and agrees to pay holder's ‘réasonable collection costs, mcludmg reasonable attorney's fees, even though
no suit-or action is filed hereon, however, if such suit or ‘action is filed, the amount of such reasonable attorney's fees

shall be fixed by the court or courts in whtch the suit or nct:on, including gny appeal therpi s trxed heard or. de- )
: czded i B

FORM No. 216—NOTE [Oregon UCC).. - SSBE -

PR

And said mortgngor covenants to and‘;vrth fhe morfp,ngee, hl! heirs,
eiz ed in Iee szmple o[ smd premlses and has a valid, unencumbered mle thereto™: =

“and will wurrnnt nnd lorever de{end the'same agnmst nlI;persans, ‘that he will pay said: no.e, principal and mleresl, ‘ac
‘the terms thereol; that while nny part of ‘said note remaing unpaul he'will pay all taxes; assessmenls and other charges, of every

“nature: which ‘'may be'levied or assessed against said property, or this mottgage or the note ‘above described, when due and ‘pay-: . :

“ableand béfore’ the ‘same ‘may become delinquent; ‘that he'will promptly pay and satisty any and all liens or ‘encumbrances that
‘are or, mny became'liens on the premises or any part thereoi supenor to the lien of 'this mortdage; fhat he will keep the' buildings
‘now.on’ or ‘whiciv hereatter may'be ‘erected on the said premlses “continubusly insured against loss or daminge by firé and such other =~ . e ; ]

' hazards- as- the mortgages may" trom’ Hme to tinie require,in’ an amount ‘not less -than the ongmnl principal “sum of ! Hle ‘note or“’: B o R ; ; 1;,‘\ :
obligation secured by’ this' mortgage, in a campnny or companies ncc,,pmble to the ' mortgagee, with loss payable tirst to "the miorf-"% : .“.(“
goges and ‘then to the' mortgagor- as their respective’ interests may Tappear} all ‘olicies of insurancé shall be delivered to the mort-

.* gagee “as soon-as insured,Now it the mortgagor shall fail for anyreason fo"procire” any such’ insurance, and to dellver said pohc:es .
to the mortgages.at-least filteen days prior to the expiration of any’ policy of instirance now or herealter: placed on said buildings, .
the mortdagee rmay procure” the same at niortgagor’s expense; that he will keep the buildings and improvements on-sald premises .
in good repatr- and will not “commit or: suﬂer any waste of savid prem/ses. ‘At the request of ;the morfgn,é,ee, the . mortgngor shall
join with the mortgagee'in executing ons or niore liriancing statements. pursuant 'fo the Umlorm Coriimercial Code, in form satis-

- lactory 'to the mortgagee, and Wil -pay for liling the' same in the. propet P public’ ofticé or oftices; nsivell as, ‘the cost of a
,\senrches made by hlmg olhcers or. senrchmg ngenctes as 'may,_be deemed destrnble by the mortgades.” i




The mortgagor. warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's’ personal, family, “household or agricultural ‘purposes (see Important Notice below),"
(b) - for an organization or (even il ‘mortgagor is a natural person) are- for business or commercial purpcses other than
agricultural purposes.” F it L e e LR R
. =l 0 Now, theretore, it said miortgagor ‘shall kesp and perlorm the covenants heréin contained and shall pay said note according
“ito”its ‘terms,’ this conveyance shall be void, but otherwise shall remain in lull lorce as a. mortgage. to secure the performance of -
“all of 'said covenants and the payment of -said note; it being agreed that a.failure to perlorm any covenant herein, or if a*pro-
ceeding:of any kind be taken to foreclose any lien'on said ‘premises or, any part thereol, the mortgagee shall "have the option to-
. declare - the whole .amount unpaid on said note or “on this mortgage at once due and payable, and -this mortgage may be lore-
closed ‘at any time thereafter.: And il the mortgagor shall fail to pay any . taxes or charges or any ' lien, encumbrance or insurance’
- premium as above provided for, the mortgagee may.at his option do so, and any payment so-muade shall be added fo and become
“ a part of the debt secured by this mortgage, and shall bear intérest at . the same rate as said note’ without waiver, however, ot
any right arising to the mortgagee lor breach of covenant.:And this mortgage may be loreclosed’ for principal, interest and all sums -,
paid by’ the mortgagee at any time while the morigagor neglects to repay any; sums so paid by the mortgagee, In the event of any
susit-or ‘action being instituted to-loreclose this mortgage, the mortgagor agrees to pay. all reasonable costs incurred by the mort-
" gagee. for title reports and title search, all statutory costs and disbursements and such firther sum as. the trial court may adjudge
reasonable as plaintiff’s attorney's’ lees -in’such suit or action, and il “an .appeal :is - taken" from any‘judgment or decree entered
"V gherein: mortgagor lurther promises to.pay.: such sum' as the. appellate court shall adjudge reasonable as plaintiff’s attorney’s lees
“on’such appeal, all sums fo be secured by the lien of this mortgage and included in the decree of foreclosure, . X Lo
: Each and all of the covenants and agreenients herein contained shall apply to and bind the heirs, executors, administrators” .
and assigns of isaid_mortgagor and of said mortgagee respectively. ' g ; ; - ;
L In case suit or action is commenced to foreclose this mortgage, the Court, may upon miotionof .the ‘mortgagee, appoint a
receiver .to collect the rents and. profits arising out of said premises during the pendency of such’ foreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this morigage.
In .construing this mortgage, it is understood that the mortgagor or. mortgagee may: be more than one persan; that if the
.- context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine; the feminine and the neuter,
and that ‘generally all' grammatical changes shall be made, assumed and implied ‘to make the provisions hereof apply equally to
corporations and to individuals. ‘ . B g

: : IN WITNESS WHEREOF, said mortgagor has hereunto set Iiis hand ‘the ddy (md year' first -above
i written. ) : : R . . : , ‘ . .

*IMPORTANT NOTICE: Delote, by linlng out, whichever warranly (o] or (b) is not ap- -
plicable; if waranty ‘{a) is applicable and- if the morigagee ‘is a creditor, as such word
7 is " defined in the Teuth-in-lending Act and Regulation ‘Z, the imortgogee. MUST-comply -
with* the Act and Regulati by moking - required | ; for: this purpose,. if this
"_instrument is to be'a FIRST, lien 1o finonte the purch of a ing, vie § N .
* Form - No. 1305 or.equivalent; if :This inslrument is NOT.fo:be a first - lien, use Stevens-’
Ness Form No..1304,.0r equivalent.: " 170 : b L Ry L
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STATE OF OREGON,

2

STATE OF"OREGON, ;
o : ‘Cm‘mktykoyf“ﬁwt

W

‘ . BE IT REMEMBERED, That on this o DG day of L ACtC L 1974,
o7 before me, th gndersigned, g no‘téx;y public.in and fqr said county“and state, personally qp‘pejared ;hg ‘within .
© o named .G AL €L O 22 1 VAR TR RSO s Se ~ AR LA ]

“known to me to. be the 1‘dént'ca1 individual ... described in"avnd' w‘hci.k'exei:_'uted the withiri in'stfu‘t'r’nen‘t and |
iy acknowlledgéa!téjihe that.. “’/2@/ il executed the same freely and voluntarily,. s LT
L R "IN TESTIMONY WHEREOF, I have hereunto set'my hand and alfixed
R e my“,'o;"cial seal the day and:year last above v}}rittér‘);,
E - .- Notary Pubii for Oreg
My Commission expires. /A
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