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' LAND SALE CONTRACT.

THIS AGREhMEVT, Mad° and entered 1nto on thls“
. ,52 day oE November, 1971 by and between W. H.

McMILLAN, herelnafter called "Sel]er“‘ and ROBERT E RIDER

and ELIZABETH ANN RIDER husband and w1fc, herelnafter

‘ﬂ*called "Buyers“-

WITNESSETH
In con31deratlon of: the covenants hereln ex-
,changed between the parties hcreto and, 1n con31deratlon

of the sum of $l7 000. OO to be pald by the Buyers as hereln—,

: after prov1ded, Seller agrees toisell unto the Buyers, ano‘

.the Buyers agree to buy, the follow1ng deccrlbed real propcr—'

xlty'51tuate 1n Klamath County, Oregon, to—w1t

,The NW/NW/ of Sectlon 5, Townshlp 40 ‘South, Range o
- 9 East ‘of the Wlllamette Merldlan, Klamath COunty,‘
‘Oregon,,

Subject to contracts and/or llens for 1rr1gat10n
and/or -drainage;. reservations: and restrlctlons
of: record; -and easements and rights of. way of
’record and those apparent on. the land

Buyers agree to pay to Seller the sum of $3 OOO OO

Jasa down payment upon executlon hereof the recelpt of whlch

1s hereby acknowledged by Seller, and the remalnder of ‘the

total purchase prlce, $l4 OOO OO 1n monthly 1nstallments of

fnot less than $lOO 00 1nclud1ng 1nterest at 64 pcr cent per

‘annum on ‘the deferred balance from date, commenc1ng on the‘

lSth day of Decemoer,~l97l and thereafter on the . lSth day

‘of each and every month together w1th an annual pr1nc1pal
loayment of $300 OO commenc1ng on Vovember 15,,1972 and
»rapayable on the l%th day of Novemaer of eath year thereafter

"untll the full amount of prlnc1pal and 1nterest is pald

Seller agrees to pay taxes for l9/0 7l and all

prlor taxes.‘ The partles agree to prorate all taxes for the
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tax year l97l—72‘ and Buyersiagree tonpay all future taxes,
"publlc or prlvate llens or assessments levxed or becomlng
‘ldue agalnst sald property before they become dellnquent
hIn the event they do become dellnqucnt Seller, w1thout
vobllgatlon Lo do so, shall have the rlght to pay the amount
due and add~said amount so paid.to the prlnc1pal remaining
under thls contract. |

Buyers agree at‘thelr own expense to keep the'’
huildings on said premlses insured to their full insurable
value durlng the term of this contract in a company agree-—
able to Seller, loss, if any; payable to the Seller and |
‘Buyers as ‘their chchClve in eres s shall appear.

Buyers shall be entltled to posse581on ok the
wfabove-de3cr1bed property forthw1th

Upon the executlon of thls Contract Seller shall
execute proper Warranty Deed conveylng sald real orooerty
: to the Buyers, free of encumbrances, except as herelnabove ‘
’:Cset forth e » -

Seller agrees to order forthw1th a’ Purchasers
‘tltle 1nsurance pollcy 1n the amount of $17, 000 OO 1nsur1ng
‘the Buyers agalnst loss or damage sustalned by the Buyers hy
Creason of any. delect 1n title of the Seller, and showlng ‘
marketable tltle 1n Seller. ‘

‘ Sald Warranty Deed Purchasers' Tltle Insurance
“Pollcy and = copy of the w1th1n uand Sale Contract shall be
dep051ted in escrow in the Unlted States Natlonal Bank of

regon, Klamath ralls Branch Klamath Falls, Oregon, as
jEscrowee, and all payments hereafter made on thlS Contract
;ol pr1nc1pal and/or interest shall be made through the
Escrowee. ‘
o Upon full compllance w1th the terms of thls Con—

‘j‘tract by the Buyers and. payment of sald purchase prlce 1n
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full together with 1nterest due thereon, said Escrowee'g

~is-authorized to dellver sald Warranty Deed and Pur—”"

chasers‘ Title Insurance Policy to the Buyers, or elther

. of them.

Buyers shall nelth r commlt nor permlt waste j

of said premlses, CReo—erees sh;ll‘b‘ @ by—Buyers—waeﬁJk"//7%y%?

ewb—the—approva-l of~Sellor. Seller reserves the right to

go. on'said propertykat any time,during the term of this

Contract:for the purpose of inspecting or protécting the

same.

Tlme 1s materlal and . of the essence hereof and.

'fallure of the Buyers to make any of sald payments as -the

ﬁsame fall due, or within ten (lO) days thereafter, or to

idgobserve the covenants of thls Contract, shall entltle the

Seller at hls optlon to termlnate thls Contract

Thirty (30) days otlce of such electlon to

:“termlnate thls Contract shall. be glven in wrltlng by the‘

Seller to the Buyers and to the Unlted States Natlonal Bank i

of Oregon, Klamath Falls Branch, Klamath Falls,i regon,,ln

h'whose hands the escrow agreement is placed.u For. the pur- -

4 pose of glVlng notlce to Buyers in’ case of such deEault,

‘flt shall be suff1c1ent 1f such notlce 1s properly malled

through the Unlted States malls by Reglstered Mall to

'Buyers at their last-known place of address.

In the event that Buyers should s0 default 1n

said‘Contract,'Buyers shall fOrLelb all payments thereto—

fore made. hereunder as agreed rental tor the use of sald

tproperty, and Seller shall have the rlght 1mmed1ately to

‘ftake posses51on of sald oroperty, by force 1f necessary,~

and not be deemed gullty of trespass, and the Warranty

HDeed and Tltle Insurance Pollcy d°p051ted in escrow shall‘“ E

,,beydelivered_over 1mmed1ately by the Escrowee to the Seller. .
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Should it become neceSSary for the Seller Lov’

malntaln any suit oxr actlon to enforce Lhe terms of thlS

tContract, and be successful in such lltlgatlon, Buyers

‘agree to pay. in: addltlon to ts “and dlsbursements, such

hsum as the Court may adjudge reasonable as attorney s fees

jyto be allowed in such SUlt S‘ b
No waiver: by Seller of any breach of ‘this Con-—

tract by Buyers shall'be construed as a waiver of any sub-

ysequent breach.

The remedles herelnabove provided shall not be

exclu51ve, but Seller shall have such other and further

remedles as shall be meet and prooer in law-and equlty

The terms of this agreement shall inure to the:

beneflt of and be blndlng upon the helrs,‘executors and

‘admlnlstrators of the respectlve partles hereto, except

that there shall be no 3551gnment OL thls Contract, or

. any 1nterest hereln, by the Buyers w1thout the written

‘fconsent of the‘Seller.

IN WITVESS WHEREOF, The Partles hereto have,‘

‘hereunto set thelr hands and seals 1n trlpllcate the day

and year flrst hereln wrltten..

7/ )/ 7 3 7/,71 /én,m/

Seller.

By }23?i7 ‘ 4{(/g22/4 ;4%2,/4/

Attorney in Facr.~

%ﬂ/%/ ﬂr e // /

RuraTa

STATE OF OR]:.CON COUNTY OF YLAMATH 8. B
Flled for record at request of ... MRS ROBE .MDE%_..L Tl B ‘

12 lQ, 123 4() oc10ck M., and duly recorded In
on Page - 3266 ‘ : ‘ B

g . INDEXEC ‘ M. D. MILNE, County Clorls
FEE $8.00 . INDEXED . - o/v ‘
e ‘ R (/1/ aa/,r,'/
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