*THIS INDENTURE, made this. 2. 1SR day of s MERE R 2 L V0L beetween:

- om ‘Jaskoski Dist., Inc,,; an Oregon .Corporation = - « .=

- hereinafter called Mortgagor, and WESTERN SECURITY. BANK, an Oregon corporation, hereinalter called Mortgagee; o

| WITNESSETH: For value tcc‘c'u»/cd‘by the Mértgajm‘ from the Mortgagee, the Mortgagor has bargained 2nd soid and does hereby grant; bargain,

sell and convey unto the Mortgagee, all the following described p\'épchg{ situate in o Klamaty . Cmmty,‘()xegox‘z, 16 wit:

Lot 135 of PLEASANT HOME TRACTS. No. 2, Klsmath County Oregon. . ‘

'SUBJECT. TO: A cértain mortgage, including the terms and provisions thereof, executed
“by:Vernon . Gautiier snd Josephine Usuthier, husbandrand wife; -as Mortgagors to.
iFirst Federal Savings and Loan Assocliation of Klamath Falls, Oregon, a tederal
corporat ion, &s mortgugee, dated September 5, 1969, recorded September 11, 1969 in
Volume M-69 nt Page 7834, Microfilm, records of Klamath County, Oregon, to secure
the payment of $h2,400.00 and Luture advances, which mortgage the ‘grantee herein
expressly assumes: and ‘agxfees 10 pay-according to the provisions thereof, :

together with the tenements, herditaments and appurtenances now or hereafter thercunto belonging or in-anywise appertaining; alsa ail such appar-
atus, equipment and fixtures now or hercafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended
““for .use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shely-
ing, ‘colinters, and other store, office and trade fixtures; also the rents, jssues and profits arising from or in connection with the said real and per-
sonal property or any part thereof.. . R L s . T A :
.. TO HAVE AND TO HOLD the same unto the Morigageg, its successors and assigns, forever. Tl ; AR A

‘And the:Mortgager does hereby convenant to and with'the Mortgagee, that he is lawfully seized in fee siraple’of the said real property, that
te IS the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, e
and that he yall wirrant and forever defend the same against the Jawful claims and demands of all persons whomsoever, 1 ‘ .

This conveyance is intended as a mortgage to sccure performance of the covenants and agreements hereln contained, ta be by the Mortgagor:

kept-and periormed, and to secure the payment of the sum of S...lQ.,:(ﬁQ,.QQ...wid interest thercon In accordance with the tenor of a gertain
!*promissory nate exécutéd by - Tom Jaskoski Dist., Inc,, an Oregon: corporation: RN B
- dated . MareH 15, 1972, payable fo the order of the Mortgagee in HIAMARKTCOERKIDY R One. DRyment. . £oAL0, 750, 0
sae, due. September Louvesysking 1972, 5&%@&&?&% Lo {?"' paid qua i&&ginum ' i
13K ma: 3 iy TEX x.&&:%mxwmm;ﬁamac;ﬁmmmmﬁ;am; BN

7 The Md:tgador does hereby convenant and agree to and with the Mortgagee, its successors and assign?,:' S K .
* 1. That he will pay, when due, the indebtedness hereby sccured, with interest, and all taxes, tiens and utility charges upon said premises or
for services:furnished thereto, At the option of the Mortgagee, the Mortgagor will pay, at the time of payment of each installment of principal and

| interest, such-amount as the Mortgagee shall estimate to be sufficient to produce, at least one month prior to the time when payment thereof shall
become due, the amount of (a} taxes, assessments and other governmental rates and charges ‘against said’ premises, and (b} premiums upon insur- !

. ance against loss or damage to said premises. 'If the sums so paid shall not suffice to produce the amount required for said purposes atleast one
month before payment thereof becomes due, he will also pay, upon demand; such amount as may be required therefor.. The Mortgagee shall, upon
the written direction of the Mortgagor, and may, without such direction, apply said funds to-the purposes aforesald; but the receipt of such funds

:shall not; in the absence of such ‘direction, impose any duty upon the Mortgagee to disburse the same or reliove the Mortgagor from his covenants

"to pay the said obligations or to'keep the premises insuted. s Dl T e ey T : :

VoL 02, Thathe will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the real and personal property”
hereinabove described in'good ‘order and repair and in tenantable condition; that he will promptly comply with any and all municipal and govern-
mental rules and regulations with reference thereto; that {f any of the said property be damaged or destroyed by any cause, he will immediately re-
_construct or repair the same 5o that, whien completed, it shall be worth not less than the value thereof at the time of such loss or damage; provided
that if such'loss or damagé shall be'caused by a hazard ‘against-which insurance is carried, the obligation of the Mortgagor to repair or reconstruct ",
shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the expense of suchi reconstruction or repair.

3..That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises, together with all personal

i property covered by the lien hereof, inisured against loss by fire and aqgainst loss by such'other hazards as the Mortgagee may from time to tirie re-

" quire, I one ‘or more insuratice companies satisfactory to or designated by the Mortgagee 'in-an aggregate amount not less than the amount
of the indebtedness: hereby secured (unless the full insurable value of such' building or buildings is' less than':the  amount- hereby secured in
which ‘event. the Mortgagor shall insure to'the amount of the full insurable value); ‘that all policies of insurance upon said premises; including '
policies in’ excess’ of the amount hereinabove mentioned and: policies against; other hazards than those required, shall contain such provigions . ¢
as the Mortgagee'shall require and shall provide, in.such forin as the Mortgagee may prescribe, that loss shall be payable to the Mortgagee; that all

- such policies and receipts showing full payment of premiums’ therefor shail be delivered to'and retained by the Mortgagee during the existence of
" this mortgage; that at.least five (5) days prior to the expirationof any policy or policies he will deliverto the Mortgagee satisfactory rencwals there-"
of together with premium receipts in full; that if any policy or policies shall impose any condition upon the liability of the insurer or shall contain’

ad

any “average clause” or other provision’ by which the insurer may ba lable for lass than the full amount of the loss sustainsd, he will, as'often as the

Mortgaged may require provide the Mortgagee with all such evidence as {t may request concerning the performance of such condition of the exis: ;™
tence of any facts or the value'of the property insured and, if it shall nppear to the Mortgagee that the insurance is prejudiced by the acts or omis-
slons of the Mortgagor or that the coverage is inadequate, the Mortgagor viill do’siich acts and things and obtain such further insurance as the Mort-
gagee may require; that the Mortgagee may, at its option; require the proceeds of ‘any Insurance policies upon thae said premises to be applied to the .
' ‘payment of the indebtedness hereby secured or. to be used for the repair or construction'of the property Gamaged or destroyed,.” "ot L
7704 That he will execute or procure such further assurance of his tltle to the said property as may be requested by the Mortgagee.: : .
"5, Thatin case the Mortgagor ihall fail, neglect or refuse to do or perform any of the acts or things herein required to be done or performed;
the: Mortgagee may, at its option,ibut without any obligation on its part so to du; and without waiver of such default, procure any insurance, pay
taxes or liens ot utility charges, make any repairs, or do any other of the things required, and any €xpenses 50 incurred and any sums so paid shall .

bear interest at the sare rate per ahnum as the mortgage debt bears and shall e secured hereby. - "

6, That, if ‘any. default be made in"the payment of the principal or interest of thqix\xdghtedn]ess hereby 5¢cgred or in'the pnfformanca ofany = |.
of the covenants ov agreements of this mortgage, the Mortgagee may, at ‘its‘opﬁpn‘, ithe i e',id lare t_he pntire sum gecured by this mortgage:
““due and payable and forclose thismortgage. - T I ‘ PRSI R :




\'l \My“ T
7. Ini case default occurs on the part of the Mortgagors in the performance by them of any covenant or agreement herein contained, at any ', PR
time while said premises are rented and / or vacant, then, and in such event, so long as such default continues, the Mortgagee shall have the exclu- -
sive right to collect the rental and the whole thereof from sald premises and apply the same as payment hereon, and / or the Mortgagee may take ..}
Ppe ion of said premises, expel any occupant thereof, if it consider such course advisable; and manage, repair and rent such property at such
rental and on such terms as it may consider sufficient, and charge and collect the entire rent therefor from the date of taking possession or letting; .
and any and all rentals so obtained by it hereby are assigned to said mortgagee. If and when collected, said rentals shall be applied in payment of
necessary repairs, operating expenses,’the customary charges for refiting and thus managing said property, and the remainder to the payment of the .
obligations hereunder. In no event is the right to such entry, management, colléction and application of rents to affect or restrict the right of the
Mortgagee to foreclose this mortgage in case of default, or to pursue any other remedy afforded at law or in equity, S
8. The Mortgagor shall make no sale of the above described property subject to or with assumption of the obligation secured by this mort-
gage without first obtaining the written consent thereto of the Mortgagee. - Such approval, however; shall not be unreasonably withheld; provided
that before the Mortgagor shall be entitled to such approval, the Mortgagee shall be furnished on a form supplied by the Mortgagee with such per- '
sonal information concerning the purchaser as would ordinarily be required of a new loan applicant and shall be paid aservice charge'as fixed and ..
determined by the Mortgagee, but in'no event in excess of one per cent (1%) of the amount of the original note or notes secured by this mortgage,
‘and provided further that as an additional requirement for such approval, the Mortgagee may, at its option and in its sole discretion, either decrease
or increase the contractual interest rate upon the unpaid balance of the obligation secured by this mortgage, but shall not increase the rate more
than one per cent (1%) above the existing contractual rate.. The service charge may, at the option of the Mortgagee, be ‘added to the principal bal-
ance of the indebtedness secured by the mortgage. g ; e S 3 e DI T
..". 9, That, in the event of the institution of any suit or action to foreclose this mortgage, and in the event of any appeal thereof, the Mort-
gagor will pay such sums as the court may adjudge reasonable as attorney's fees in connection’ therewith and such further sums as the Mortgagee
shall have paid or incurted for extensions of abstracts or \itle searches or examination fees in connection therewith, whether or not final judgment -
or decree therein be entered and all such sums are secured hereby; that in any such suit, the court may, upon application of the plaintiff and with-
out regard to the condition of the property or, the adequacy of the security for this indebtedness hereby secured and without notice to'the Mort-
. gagor or anyone else, appoint a receiver to take possession and care of all said mortgaged property and collect and receive any or all of ‘the rents,

* issucs and profits which had theretofore arisen ‘or accrued or which may arise or accrue during the pendancy of such suit; that any amount so re-
ceived shall be applied toward the payment of the debt secured hereby, after first paying therefrom the charges and expenses of such receivership;
but'until a breach or default by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default. : e

10. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors, and the word “Mortygagee’ shall apply to any holder of this mortgage. Masculine pronouns in-
~“clude feminine and neuter. ‘All of the covenants of the Mortgagor shall be binding upon his heirs, executors, administrators, successors and assigns
of the Mortgagee. In the cvent of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary or in-
‘voluntary or by operation of law, the Mortgagee’ may, without notice to the Mortgagor or anyone else, extend the time of payment, execute re-
leases or partial releases from the lien of this mortgage or in any other respect modify the terms hereof without thereby affecting the personal pri-
mary liability of the Mortgagor for the payment of the indebtedness hereby secured. - No condition of this mortgage shall be deemed waived unless

: ‘the same be expressly waived in writing by the Mortgagee. ‘Whenever any notice, demand, or request is required by the terms hereof or by any law

. now in existence or hereafter enacted; such notice, demand, or request shall be sufficient if personally served on one or more of the persons who
shall at the time hold record title to the property herein described or if enclosed in a postpaid envelope addressed to one or more of such persons

“ or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises and deposited in any post office, station
or letter box, . R : e : : St

IN-WITNESS WHEREOF, The Mortgagor has hereunto set his hand and seal the day and year first hereinabove written.

s o Lo O TOM, JASKOSKT DIST, , -INC,

B n '4‘
I ed Sy,

(SEAL)

R T,

i

4
Deputy. -

"I certify that the within instru-

ment -was  received -for record on the

29th day of..

3,273

Record of Mortgages of said County.

:ZZCierk—Recocder. g

to a Corporation - -

‘on page.

_KLAMATH ..

.MARCH.

WMo Da MILNE. i

Witness my hand and seal “of .
AFTER RECORDING RETHRNAR A~

58.0'clock.....PM., and tecdrded
County affixed.

in boo’km.M.]Z....‘,..
Sdem, Oregon 97308

MORTGAGE

Western Security Bank.
P. 0. Box 2246

County of!

Tom Jaskoski Dist. ,Inc..
_Wes‘te‘rn Secu‘ri‘ty_‘ Bank

STATE OF OREGON,
‘at.12.

e L STATE OF OREGON)
STATE OF OREGON) - T o domion ) s
County of Marion - . ) 5% AT

. On this

day of..Mareh. il 19..72, "

. personally appeared . Tom. Jaskoskil v iisie e
Jaskosky who, being sworn, stated

: - - : : . they are the Pregident. . ... .and.Sec.=Treas

‘and acknowledged 'the foregoing instrument to be his vol- " paspectively, of -, Jaskoski . Diat. . .Inc

personally appgared Lh‘e above named -

. and that the seal affixed hereto is its seal and that this in- ‘
!  strument ‘was voluntarily signed and sealed in behalf of the

Notary Public for Oregon "~ ' corporation by aut rity ' of it; Boarad of Directors, Be-

My Commission Expires:. . =~ fore me:: . : o BN

‘untary act and deed.

“'&fﬁ’)‘";{ PANSSIE '
" Notary Public for Oregon ... :
My Commission Expire;; Aug. ‘19,




