‘ @i}is Qludmfurﬂ fade this. ._?%h

day Of i Ma

 PELICAN MOBILE MANOR, on corporabion,

‘,‘cullcyd‘ ‘,‘N10rig:|g01':‘ and.. 'BANK ‘OF KLAMATH COUNTRY

WITNESSETH:

4 pH 1912

“For value received by the Morigagor from the Mortgagee, the Mortgagor has liurgiiillcd and sold and does hereby
grant, - bargain, sell. and - convey

unto. the Mortgagee, all the - following - described “property situate ©in

Klamath

County; Oregon, to'wit:

PR

TR o 2

‘Beginning at an iron pin on the westerly right of way line. of the Dalles~-
California Highway which lies North 89°)2! West a distance of 770.8 feet and
Soubh 6°02! West a distance of 18L.6 feet from the iron pin which marks:the
quarter section corner.common to Secbions 7 and 18, Township 38 South, Range 9

_EBast of the Willamette Meridian, and’ rurming thence:' -Continuing South 6°02!
West along the westerly right of way line of the Dalles-California Highway a:
distance of 161.5 feet to -an iron pin; thence North 89°),2! West parallel to
the North Line of said. Sectjon 18, a distance of 5281 feet to an iron pin on

" the 4O line; thence North 2732!

East along the 40 line a distance of 160.7 feel
%o an iron pin; thence South 89°L2' East parall

] el to the North.line of said
‘Section 18, a distance of 5

’ 38,1 feet, more or less, to the point of beginning,
‘said tract of land being in the NE% wynship 38 South,

: of Nv#s of Section 18, To

Range 9 .East; Willamette Meridian, Klamath County, Oregon.  EXCEPTING THEREFROM

that. portion conveyed to Sbate of Oregon by and through its State Highway

. Commission by deed recorded in Deed Vol. 135 page 325, records of Klamath
County, Oregon. ' e oha R ! -

together. with the tenerents, hereditaments and . appurtenan
appertaining; also all such apparatus, cquipment and fixture
furnished by landlords in letting unfurnished buildings similar-to’ the one sitiated on the real properly hereinabove
described, incluﬂiug, but not exclusively, afl fixtures and personal property used or intended for use for plumbing,
'lighting, heating, cooking, cooling, ventilaling or irrigating, linoteum and other floor coverings attached to floors, and
" shielving, counters, and other store, office and trade fixtures; also-the rents, issues‘and “profits arising from or in
' connection with the said real and personal property or any part thereol. ‘ IR S

¢es now or_herealter thereunto belonging or in anywise
s now or-hereafter situale on'said premises, as are ever

" Qo 3!’[;111? and To Q{nld the same unto the Mortgagee, its successors und assigns, [orever.

©~And the Mortgagor does hereby covenant 1o and with the Mortgagee, that he is Jawfully scized in fec simple of the'. .
said real property, that he'is the absolute owher of the said personal properly, that the said real and personal property - .
is free from encumbrances of every kind and nature, and that e will warrant and forever defend the same against the’
lawful claims and demands of all persons whomsoer. .- ' e T T e
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This conveyance is-intended as a mortgage to secure performance of the covenants and agreements herein con-

- tained, to be b)} the Mortgagor képl and ‘pcrforn'lcd, and to secure the puynmn( of the sum of $. 25,000,00:;

and interest theicon in accordande with the tenor of a certain promissory note exccuted by
", PELICAN MOBILE MANOR, INC., ‘an Oregon corporation

- dated S March 29 . o0 19720 payable (o the order of the Morigagee in installmen(s not less

lh?z‘liqﬁ‘i‘ 2L2.5h.. ,‘CﬂC]‘l,’ .including . 1 diy (;’féuch

month L ... commeéncing

V1972,

until ... April 1. . - ‘ , 19 87 ; when the balance then remaining unpaid shall be paid.

The Mor(gagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. “That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
“laxes; liens and utility charges upon said premises or for services furnished thereto. : :

2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the

real -and personal property hereinabove described in good order and repair and in"tenantable condition; that he will
i+ promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of ‘the said properly be damaged or destroyed by any cause, he wilt immediately réconstruct or repair the same so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damage; provided, that if
such loss or, damage shall be caused by a hazard against which insurance is carried, the ‘obligation of:the Mortgugér 1o
“repair_or reconstruct shall not arise unless the Mortgagee shall consent to’ the application ofi‘llsllralllcc‘;)rocéégls to the
“expense of such reconstruction or repair,” . ) CRREE an : R L )

. 3. That he will, at_his own cost and expense, keep the building or buildings naw or hereafter upon. said premises; i
together with all personal property. covered by the lien hercol, instired against loss by fire and against loss by such other

" hazards "as"the -Mortgagee * may ‘frvo‘m'limc‘lo time require; in one or more ‘insumn'cc companies. satisfactory 1o or
designated by the Mortgagee in an aggregate amount not less than' the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in whicli event the

Mortgagor shall instre to the amount of the full insurable value); that all policies-of insuranée upon said premises, ..
“including policies in‘excess of the ‘amount hereinabove mentioned and policies “against -other. hazards than those;

. required, shall contain such provisions as'the Mortgagee shall require and ‘shall provide, in such form as the Morlgagee
Lo may prescribey that loss shall be payable to thie Mortgagee; that all such policies and receipts showing full payment of
_premiums -therefor shall be delivered to and retained by’ the' Mortgagee during the existence offthis mortgage; that at
least .S ‘duysjzp‘riovr to'the_cxpiration ol -any policy. or policies he will deliver to the Mortgagee satisfactory renewals

thereof together with  premium receipts in full; that il any.policy or policies shall impose any condition upon'the -

liability of the insurer or shall contain any “‘average clause” or other provision by which the insurer may b liable for’

less than the full amount of the loss sustained; he will, as often as the Morlgagee muay require, provide the Mortgagee . .
“with all such evidence as it may-request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or

_omissions of the Mortgagor or that the coverage is'inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee, may require; that the Mortgagee may, at its option, require the proceeds of any
insurance -policies upon the said premises to be applied to the payment of the indebtedness hereby secured or-to be

- used for the repair or reconstruction of the property damaged or destroyed. ) s '

4.~ That he will execute of procure such further assurance of his title to the said property as may be requested by
the Mortgagee. ‘ . : . . o g

5. That in case the Morlgagor shall fail, neglect or refuse to do or perform any of the acts or:lhings herein required

“to be done or performed, the Mortgagee may, at ifs option, but without any obligation on its part so to do, and without

waiver of such default, procure any insurance, pay any taxes or liens or utility ‘charges, make any repairs, or do‘any -

other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shall be secured hereby. - o : e IR ‘ I S

6. That he will not, without the prior written consent of Mortgagee, transfer his interest ‘in said premises or any
part thereof, whether or not the transferce assumes or, agrees: o pay the indebtedness hereby secured. Upon any

application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as

‘would normally be required if the transferee were a new loan applicant. Mortgagee shall not unreasonably withhold its -
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not -~
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the inferest rate on © i

~the indebtedness hereby-secured by not more than one percent per annum,

3292
: 7. That, if any default be made in the payment of the principal or intcrest of the indebledriess hereby secured or .
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without .

b e ot nsccyred b is mortgioe due :m(la:lvnhlc and Toreelose this mortpage, :
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o070 That, il any delault be made in the payment of the principal or interest of the indebtedness hereby seeurcd or
“in thé performance of-iny of the covenunts ot agreements of this morlgage, (he Mortgagee may, al ils option, without
‘notice;dectare the entire sum seeured by (his mortgage due and payable and foreclose this mortgage.

‘ 8. That, in the event ol the institution of-any suit or-action’to foreclose this mortgage, the Mortgagor will pay such
Csunyas (he trial conrtand any:appellate. court may adjudge feasonable as altorney’s fees in connection therewith and ™
Fsuel Turther sums as. the Mortgagee shall have paid_of -incurred - for “extensions of ‘abstracts or title seaiches or
examinalion fees in connection therewith, wiether or nol firial judgment or decree therein be enlered and ail such sums
dre secured hereby; that in any sueh suit, the court miy; upon application of e plaintilT and withoul regard (o, the
condition of the property or the adequacy of the security for this indebtedness lereby secured and without notice 1o
{lie Mortgagor or-any one else; appoint a receiver o take possession and care of all suid mortgaged property and collect
“and receive any or all of the rents, issues and profits which hud thereiolore arisen or accrued or whicli may arise or
acerue during (e pendency of such suil; (hat any amount so received shall be applied toward the payment of the debt
. secured hereby, after first paying therefrom the clmrgcs,undkcxpcnses of $tich feceivership; but until a breach or defaull
“ by the Murtgagor in oine or mote of his covenants or-ugreements herein conlaingd, he may remain in possession of the
mortgaged property and retain all fents actually paid toand teceived by him prior1o such default. :

9 The word “Mortgagor’”, and the kanguage of this instrument’ shall, where tliere is more than one morlgigor, be
constried ‘as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee”” shall apply to
any holder of "this mortgage. Mascutine pronouns include feminine and neuter. All-of the ¢ovenants of the Mortgagor
shall be - binding -upon his heirs, executors, administrators, successors and “assigns “and inure to the benefit of the -
successors and assigns. of ‘the Mor(gagee. In the ‘event of any transfer-of the ‘property hercin described or:any part
thercof or any: interest therein, wihether voluntary or involuntary or. by operation of law, the Mortgagee may, without
notice 10 the Mortgagor or:any ote else, ofice or vften, extend the time of payment or grant renewals of indebtedness

hereby secured for any term, execule releases or partial releases from the lien of this mortgage o in any other respect
modify the terms hereot without thereby affecting the pcrson:il primary liability of the Mortgagor for the payment of
the inidebtedness hereby sccured. No condition of this mortgage shall'be deemed waived ‘unless the same be expressly
waived in-wriling by the Mortgagee; Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or mot¢ of -the persons who shall at the titme. hold record title to the property herein described or if enclosed in a
postpaid envelope addressed 16 one or'more of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortpaged premises and deposited in any post office station or letter box.

In. Wituess Hiferent, the Mortgagor ... and..............and seal
the day and year first hereinabove written. ‘

PELICAN MOBILE MANOR, ‘INC./
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*STATE OF OREGON

Counlty o

March 29

Personally appeared the above-named

Pelican Mobile: Manor, Tnc.

(Notary, Seal) :
RIS I LR
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Gk ML 2y

STATE OF OREGON; COUNTY OF KLAM

Filed for‘ rééprd &%&Kﬁ%& E el
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'MILNE, County Clerk
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