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TRUST DEED

~ THIS TRUST DEED, made this.24thday of ‘March ‘ ‘ | 1972, between
WALTER MARIUS PETERSEN. and JEAN Y. PETERSEN, husband and wife

i : - ‘ e, U8 grc‘ntor‘;’Willia‘m Ganong,: JY. ., as trustes, and- § PR e el S jRE:
FIRST FEDERAL.SAVINGS AND LOAN ASSOCIATION of Klamath' Falls,” Oregon, a corporation. organized and - e e A Kk i % «3- U G
i

existing under the laws of the United -States, as beneficlary; . I
T T WITNESSETH: ;
The ‘granter irrevocably grants, bargains, sells' and conveys to the truslee, in lrust, with ‘power - of sale, the
property in KlFmath County, Oregon, 'described “as:. . 2 S : ‘

b3

B!
e
P

Lot 1 in Block 9 of THIRD ADDITICN TO SUNSET

VILIAGE, "Klamath County, Oregon.

{ “which ' said described real property does not exceed threo acres, togelher” with all and'singular- the appurtenances, tenoments,” hereditaments, .
rents, {ssues, profils, water.rights and other rights, easements or privileges now or- hereaiter belonging to, derived from or in anywise apper-
taining to the .above -described premises,“and all. plumbing, lighling, :heating, venlilating, air-conditioning, refrigerating, . watering and irrigation
apparalus, - equipment and fixtures, together with all awnings,” venetian blinds, lloor covering in placo such as wall-lo-wall carpeling and lino-
loum, shades and builtdn ranges, dishwashers and other bulltin appliances now or hereafter installed in or used.in connection with the above

herealter acquire, for the purpose’ of ‘securln i:arformanco of:
TWENTY  FIVE THOUSAND THREE HUNDRED
AND NO/ LOU~—=m e mmem m mm im e o i mm

)} Dollars, with interest theraon according to the terms of ‘a promissory - note of ‘even. date _{tréwi!i, payablo 1o ‘the’
. beneficiary or ordexhand made by the grantor, sr&ncipcl ‘und interest” being payable in monthly  install ts of § 68 .49

May..2 19
-

This trust deed shall further sccuro tliu pnyménb ot such-additional money, k

it ‘any, a8 may Le loaned hereafter by the beneflclary to the grantor or others
having an Interest In the above deseribed Fropcrt{. a8 may be evidenced by n
note or notes: . If the. Indebtedness secured by - this trust deed s evidenced by
more than one note, the beneliciary may credit payments received by it upon
any of snid notes or part of any payment on one note and part on another,
as_the beneficlary may elect.

¢ The' grantor llércby\cqilunantn to ‘and with the trustee and the beneficlary
, iherein that tho :said premises: and property conveyed by this trust deed are
“free and clear of all” encurabrances amd - that the “grantor will and ' his - heirs,

exccutors . and administrators shall warrant and - defend his sald titlo thereto ~

against .the claims ov( all persons whouisoever, .

The grantor covenants and agreea to pay sald note’ according to the terms

o thereof aund, when due, all taxes, nssessments and other charges levied agalnst
sall property; to keep sakt property free from' nli - encumbrances -having pre-
cedence over this trust deed; to complete all buildings in course of construction
or herenfter construcled on snid premlses within - six nonths' from the: date

hereof or the date construction is hereafter. commenced; to repair and restore .

promptly and in good workmanlike manner “any bullding or lmprovement on
-said property which may be damaged or - destroyed and . pay,:when due, all
costs " incurred therefor; to - allow - beneflciury to Inspect sald property at all
times during construction; to replace ml?' work or.materials unsatlsfactory to
beneficlary - within fifteen dnys “after” written notice from beneficlary of such
facl; not to remove or deatroy "“K lxull(llnxi-J or improvements now or hereafter
. construeted on said premiges;” to keep all bulldings and {mprovements now or
herenfter erected - upon -said properly in good repaic und to - commit or suffer
no waste of sniil premises; to keep ail bulldings, pmnurti' and tmprovements
% now .or- hereafter: erected on sald premises continuously Insured "agalnst loss
by fire or such other hazards as the heneficlary may from time to'time require,
i n osum not less than the original principal sum of the note or obligntion
geeured by this trust deed, In a company or companies acceptable to the bene.
flclary, and to deliver tho original polley of insurance in correct form and wlth
. approved loss- payable clause in favor of: the beneflelary attached and with

5 Fremlum paid, to the Prlncl al place of business:of the. beneficiary -at lenst
PR e effective date:of any such policy of insurance, . If .-

Hteen days prior to
sald poliey . of .insurance Is ‘nct so tendered, the beneflclary may fn its own
discretlon obtain tnsurance for the benefit of the beneflcinry, which insurance
Ml"tml hol non-cancellable by the grantor during ihe full term ‘of the polley . thus
obtained. L . R .

' In order to provide regularly for the prompt panyment of sald taxes, assess.
ments or other charges and Insurance premlums, the granlor ngrees to pay to
the hcncflclurr, together with and In addition to the month( payments of
rincipal and Interest payable under the termns of the nots or obligation secured
erchy, an amount equal to one-twellth (1/12th) of the taxes, nssesaments and
other eharges due and Pﬂynhle with respect to sald property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to snid Propcrty within cach succeeding three yenra while
this trust deed remalins in effect, an estimnted and direcled by the benefleiary,
auch sums. to be credited to the principal of the loan uantll required for the
several purposes thereof pxnet shall thereupon bo charged to the principal of the
lonni or, at the option of the beneficiary, the sumns so pald shall be held by
the henatlclary in trust ns n reserve account,. without Interest, to pay. seld
premiums, taxes, -assessments. or other charges when they shall hecome due
and_ payable. , . :

While the grantor is to puy any and all taxes,” neseasments and other

chiarges levied - or nssessed agninst sall property, or nny part thereof, hefore

the same-begln to bear Interest nnd also tn pay premiums on all - Insurancy
wilefes upon snid property, such payments are to he mnde through the bene-
ilcmry. ag “aforesaid,: The grantor hereby. nuthorlzes the: beneliclary -to pay

any and all taxes, assessments and. other charges levied or Imposed agalnat

waid property In the amounts as-shown by the statements thereol furnished
hy tho collector of such taxes, nssessments or other charges, and o pay the
jusuranco - premiums In the amounts shown on the statements suhmitted by
the. inauratice carclers or thelr representatives, nnd to charge said sums to the

{rrlnclpt\l of the loan or to withdraw. the anms which may be required. from .

lie reserve -necount, If any, catablished -for that purpose, “The grantor sgrees

“. {n to event to hold the- benetlelary responsible for fnilure -to have sny: Insur.

- ance written or for any loss -or damnage growing out of n defect In any in.
< purnnce’ policy, and the benaﬂclnr{ hereby 18 authorized, In the event of any
loss, to compromise and setile with any Jnsurance company and to nrpl .any
such - Insurange recelpts IIFun the obllgatlons sccured by this truat deed. In
comptiting tho amount ol the Indebtedness for pnyment nnd satlstactlon In
full ‘or upon snle or other ncquisition of the property hy the beneficiary after

. !chln.lry to foreclose this. deed, and all sald suts shall he: secured by th
- deed, " : e ol s B

default, . any balance remaining i’ the reserve aceount shalt be credited to the

indebtedness, If the reserve nceount for taxes, assessments, Insurance promiums
and other charges {s not sulficient-at any thne for the payment of such charges

as they become duc, the grantor shall pay the deflelt to the beneficiary upon -

demand,” and if not paid within ten days after such demand, the heneficiary

ation sdenfed hereby,

‘ Should the ;érnmor fail ta keep nnr ol the roregolnrz covenants, then the
beneficinry may at its opijon carry out the same, and all its expenditures  there-
tor shnll draw fnterest at the rafe speclfied inithe note,-ahall he repayable- by
the grantor on demand .and shall be accured by the Hen of this trust deed. In
this connection, the heneficiary shail have the right in its discretion to eomplete

any lmprovements made-on said premises and also to make such repalrs-to sald -

property as In its. sole discretion it may deem necessary or advisable,

. ‘Tlm grantor further agrees to comply with nll lawa, ordInances, regulatlons, |
covennnls, conditlons and restrictions affecting sndd property; to !my all coats,

fees and expenses of this - trust, Including- the cost of tille search, ns-well -as

Cthe other costs and expenises of the trustee fnenrred . ln connection with or

in enforcing this obligation, and trustee's and attorney’s. fees. aclually incurred;
to appear in and defend any action ar proceeding purporiing to affect the secur-
ity hereof or the rights or powerd of .the beneficlary ‘or trustee; and to pay all
costs and expenses, including cost of evidence of -title and attorney's_ fees in a
rensonnble -sun to he fixed by the court, fn l\lli’ such action or . proceeding in
which the. beneficlary ‘or trustee may appear and in -any suit hronght br Itmm'-

4 trust

Thu henellelary will furnish to the ‘grunlor an i’rim-n request therefnr an
any further statements of -account.

,‘nnmml statement of account but shall not be obligated or required to furnish

It s mutunily ngreed thats :

1. . In the event that any portion or all of snld property shall be taken
under- the right of ewinent doinaln or condemnation,: the beneficiary shall have
the right to commence;, proseente in ita own uname, appear in or defem! any e
tion or proceedings, or to make any compromise or settlement in conneetion with

stich taking and, it {4 o elects, to require that all or any portion of the money's .
- payable a8 compensation for such taking, which are In excess of the nmount re.
. quired to. pay all reasonable costs, expenses and attorney’s fees necessarlly pald

or ineurred Dy the grantor in such proecedinga, shall ba pald to the beneficlary
and applled by it first upon any. reasonable costs and expenses amd nttorney’s
fees necessarily paid or Incurred by the beneficinry in such proceedings, and the

balanco appiled upon the Indebtedness secured hercby; and the grantor agrees,

at Its own expense, to take such actlons and execute such Instruments as-shall
be - necessary In obtaining such tlon, promptly upon the beneficinry's

~request,

"2, At any tinte and from thne to thne upon writien rc‘uvst of the bene.

ficiary, payinent of Its fees nud presentatinn of this desd and the note for en.'

dorsement (in case of full reconveyance, for cancetlation), witheut affecting ‘the
liabllity of any person for the payment of the Indebtedness, the trustee may (n)
consent to the making of any map or plat.of sald property; (b) join In granting
any enseinenl or ereating and restrictlon thereon, (¢} joln In any subordinatlon

* or other agreoment -affesting this deed or the len or charge hereofs () reconvey,

without wurranty, all or-any part of the property, The grantee In any reconvey-
anes mny be deseribed as-the “person or persons legally- entitled thereto” and

the recltnls therein of apy matters or facta. shall-be conclusive prool of the .-
: Llru“ﬂl\llng‘s_soothercuf. Trusfee’s fecs for.any of the services in this paragraph
. shall be $5.00. - : ; TR . o

a, Az additional secority, grantor hereby assigns: to heneficlary during the
continunnce of thesa trusts: all rents, .[ssues, roynltles nnd . profits of the pro.
perty affected h}r this deed and of any personal property located thercan. Until
grantor shall default In the payment of any indebtedness secured hereby or in
tho performance of any agreement liereunder, grantor shall have the right to col
fect all such rents, issues, roynitles and profits earned prior to default as they
beeome due. and payable, U[mn any defnult by the grantor hereunder, the bene.
tielary may at.any time wilhout notlee, elther fn person, h{t agent or by a“re.

|

celver to bo appointed by o court, and without ‘regarid to the adequacy of any

- secnrlty-for the indebtedness herehy seeured, enter upon and take possedslon ot

safd property, or any part thereof,’In ita own nanme sue for or otherwlse collect
the rents, jssues and prolits, including those past due and unpald, nnd apply
the same, less costa and expenses of operation and eollection, including reason.
able attorney’s fees, ttpon any Indebtedness secured hercby, and in such order

" ag the benellelary mny determine, .

. commencing

ull.'ﬁv' at its- optlon " add the amount of such defielt” to the prineipnl of  the!
oblig : ; SN 2t




would ordinarily be requlred of n new loan- applicant and . s

Jagreement,

- 4, The enterlug upon and taking possession of suld propcriy, the collection

" of such rents, ssues and profits or the proceeds of flre and other fusurunce pol:

icies or compensation or awards for nn¥ taking or damago of the property, and
. tho appticatlon or release thercof, as alorosald, shall not cure or walve any - de-

« foult “or. notice. of default hereunder or Invalidate any act. done pursuant to

such notice,

. 5 The grantor “shall notify - beueficlary -In: writing of ‘any Quid or é«in-
tract for salo of the above described Fropcrty and furnish beneficlary on a
form supplied it with such personal information wnccrulus( the purchoser ns

o

a service charge,

. .. Time s ot the essence. of this Instrument and “upon default . by. the
grantor in smymunl, of any Indebiedncss secured hereby or in performaunce of any

hereunder, e beneficiary may declare all sums - secured hereby fuie
- mediately due and lmynhlu by dellvery to the trustee of written notice of defuult
and clection to scll the trust property, which notlee trustee shall “ciuse to Dbe
duly filed for record, Upon dellvery of safd notice of default and clectlon to sell,
“ the beneficlary shall deposit. with "the trustee thls trust deed and all promissory
notes- aud d ts . cvid expenditures- secured : hereby, whercupon : the
trustees shall. fix the thne and place of snle and give:notice thercol as then

required by lnw, ;

70 Alter dé(nhlt and uny. time prior to {lve |lz'\ys' bofore -the ‘d'nta seb

by the Teustee  for  {he Trustee’s . sule, -the grantor or: other person. 8o
l)rivih:gcd may . pay the entire wmount - then - due under this trust deed ~and
.the obligations’ sccured {hereby (inclitding costs: and expenses actually ineurred
in- enforcing thoe terms of .tho abligation. snd trustee's and attorney’s. fees
not - exceeding $50.00 each) other. than such porijon- of - the principal. as would
not then be due hnd no - defawlt occurred and. thereby cure  the default.

8. Alter.{he lupse of such time a8 may then be required by law. followlng

* I the recordution of -suid notlee of default and - giving of said notfcu of snle, the

trustee shall sell sald property at the time and place fixed by. him in said notice
of sale, elther as a wholo or in ae{mmtu purcels, and in_such order ng he mng’ de.
tormine, at public nuction to the highest bidder for cash, In lawful moncy of the
United Btates, nni'nblu at the time of sale. Trustes may postpone snle of ail or
any portion of enfd property by public announcement at such time and place of
sale ‘and. from - time to time theroafter may: postpone .the sale by publlc an-

1l pay. beneticiary -

nouncement at the thne fixed by the precoding postponement. The trustee ahall
deliver to the purchaser his deed In forin as required Ly law, conveylng the pro-
perty o sold, but without any covenant or warranty, express or jmplied, - T!

recitals . In the deed of any matters or facts shall bo concluslve proof of the

trutifulness thereof, Any person, excluding the trustes but fucluding the grantor

and the beneficlary, may purchase -at the sale.

9. When the Trustec  sells pursuant to the pow"um'provldud lwn-(ln), t’}!e
0

" trustee shall n}ml the: proceeds” of - the trusice’s sale as follows:

the expenses” of  the sale Jucluding the compensation of ‘the - trustee, and a
reagonable chinrge by the' attorney, (2) To.the obligation secured by the

CArust deed. o (8) To “all persons " having . recorded . lens | subscquent 1o the

interests. of the trustee in the: triust. deed, ag thelr interests . appent (in the

order of their priority. . (4) The surplus,- if. any, -to-the grantor of . the trust “

deed. or to; his successor In luterest entitled o such -surplus,

Yor any reason pormitted by lai\'. the bencficlary may frof tlinoe. to

. 10.
+ time appoint a-successor or successors to uhy trustes umined hercin, or lo any

successor trustee appolnted hervunder, Upon such appolutment and without con-

- .veyance 1o the successor trustee, the atter shnll be vested with all title, powers

and dutles conferred upon any trustee herein named or nlumhnml hercunder. Ench
such appolntment and substitution shall be made by wrl

record,” which, when recorded fn the offlce of the county. clerk ‘or recorder of the

county or countles ln which the property s sltuated, shall Le conclnslve proof of

pruper appointment of - the successor trustee,

11,2 Trustee nccepts this trust when this deed, duly executed and acknows
lediged is made n public record, us. provided by law, The trustes (s not obligated
to notity any party hereto of.pending sale under any ollier deed of trust or of
any action or procecding in-which the grantor, beneflelary or trustee shall be a

.. purty unless such nction - or proceeding Is brought by ihe trustee,

12, This’ deed applivs: to, - Inures’ to- the benefit of, and binds afl parties

hereto, thelr heirs, legatees devisees, adminlstrators, exeeutors, successors amd

ussipns, : The lerin "beneficlaty®” ‘shall mean - the holder and owner, ineluding
pledgee, of the note . sceured hereby, . whether or not nanied as a beneflelnry
ierein, - In- construing this deed snd “whenever the. context so requires, the ous.
entlne ‘gender includes the feminine and/or neuter, and the singular sumber in.
cludes - the plural, . .

IN WITNESS WHEREOF, ‘said grantor has_ hereunto sét his hand dnd seal the day and year first obove Wrinen.

STATE OF OREGON ~
County. of Klamath 83

THIS 1S TO, CERTIFY ‘that oni this..£33 day ol March.:
- Notary “Public ' 1a* rm(} {or. said county and state, personally. appeared the within' named

B WA}LTI&K;&}}ARIUS..&%T_ERSEM nd JEA

/’%/f 2z /2 e ,’,h.f.v(\SEAL)
% /. Tl /W(; ,sAL)‘

19 72 Ee(qre mo, :the uhdursiqned, a

N V. PETERSEN, husband and wife

. ;lo," mé porsﬁ,riciil\)’ i:r;% ;b be the - idontical lndlvlducl.ﬁ.‘nampd lh and who executed . the Iorogoinq;‘tnslrumen! and acknowledged lc; mé that

t. ey‘exacuted‘ thé_ sc{m’g fregly and. voluntarily for the uses and purposes thorein expressod.

o !z‘i;‘TES:FIMQNY_WﬁE;RF‘OF,' I' have }‘\ereuh\o sot my hand and affix

. J
NS

my ‘notarial ‘seal the day and year . last gbove wetitton. : ;

/'

e O P&,

y Public’ for Oregon

ten Instruinent executed |
by the . beneffelary, “contniung - reference {o  this ‘trust deed and fts place of

|

A TR

Loan Ne.

 TRUSTDEED

LOAN ASSOCIATION: .
: et Benoficiary

Alter ﬁecording Return -To:

FIRST: FEDERAL“SAVINGS .« +/f %

540 Main St. B D

~““Klamath Falls, Oregon

INDEXED

commission . expires: : /0 (9’)8 7}[, —_— 8

STATE .OF OREGON }
County. of Klamath }

-1 certify that ‘the within _ instrument
“was received for record on the..:30th -
day of ... MARCH -..vi ity 19,720,

(DON'T USE THIS - rat.10348 o'clock . A° M., and.recorded
SPACE; RESERVED
. . FOR RECORDING in. book S 0N page

Grantar - ' LABEL IN . COUN-
TO ‘ ¥ TIES WHERE

FIRST FEDERAL SAVINGS & : usses

Record of Mortgages of said County.
‘Witness my hand and seal of County v
affized. : ‘ RN

. County. Cierk ’

L / ‘ i

" REQUEST FOR FULL RECONVEYANCE

To be }xsed‘ only . when obligations have been paid.

TO: Willlam Ganbhq. ‘Trustee |

Tho undersigned is the legal owner and holder. of all Indebledness secured by the faregaing trust deed. - All sums secured by sald trust doed

‘ have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owlng to you under the terms of sald trust deed or
" pursuant.to statute, fo cancel ‘all evidences ‘of Indebtednoess secured by sald trust deed (which are: delivered to you herewith together with "said

trust deed) and fo reconvey,” without warranty, to the-parties’ designated by lhe terms ‘of sald trust deed tho estate now held by you under the
 same. R T S P e S : . ISR :

First f‘éde:al Savings fcmd Loan Asscelation, Beneficlary




