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- THIS TRUST DEED, mode this27EH day of . Jyarch 1972 between
_JBMES. R, ROLLINS and MARLENE M, ROLLINS, husband and wife

TRUST DEED

i it S : , as grenlor, Willid}n‘Gchéhq, Jr ... astrustes, and
FIRST. FEDERAL SAVINGS. AND LOAN ASSOCIATION of Klamath Falls,. Oregon;: a- corporation orgomized and
- existing undér the laws of the United States, as beneficiary; ‘ L s . . )

‘ WITNESSETH: ~ - 5

‘.7 The grantor ir‘revoéablyv gromts, bargains, sells and conveys 1o the trustee, in’ trust, with power: ol sale, - the
. property in" Klamath Cpunty, Oregon, ‘described ds: o :

‘Lot 14 in Block 5 of Tract 1022 known as FOURTH

ADDIZION TO SUNSET VILLAGE, Klamath County, Oregon.

R
i t}%%‘é ikl

which sald described real property does not _exceod three acres, together with all - and singular. the appurtenancos, tenements, - horeditamonts,
.- Tents, Issues, profits,” water rights and othor rights, casements or priviloges now or hereafler bolonging to,” derived from or in anywise - appor-
“ talning to the above described promises, and all plumbing, : lighting, heating, ventilating, alr-conditioning, refrigerating, watering ‘and irrigation
apparatus, ‘equipment and fixtures, ‘together with all: awnings, venetian blinds,  flaor covering 'In”placo such ‘as walldowall carpeting ‘and  lino-
leum, ‘shados ‘and bulllin ranges; dishwashers and other builtin appliances now or hereafter installed in of used In connection with the above -
.described premisos, including all intorest thoreln which the grantor has or may hereafler ucquire, for tha’' purpose of securing performance of

sach agreement of ihe éranlor‘lierein c‘o“n(c‘lnod‘and the payment; of the sum of NINETEEN THOUSAND SIX HUNDRED & NO

(3. J.E),GOQ'OON) Dollars, with interest. theroon txcccr'ding to" the ‘lerms of ‘a pmmvlssory‘no!o of -even' dato herewith, payablo“to the
. bene ‘llcxiyvor fﬁ!ar and made by, the qrantorr]?‘mcipul and interes! boing payable in monthly installments of 8..1.30, 3"

Q... commencing
19 : : :

! Thia trust deed shall further sccure the payment of such additional money, . default, any batance remalning in the reserve aceount shall he credited 1o ‘the
it any, as mny be lonned hereafter by the beneficlary to the grantor or others Indebtedness, If the rossrve account for tuxes, fnsurance i
-huving an intercst In the’ above described property, ns may be evidenced hy a aod other charges 15 not. sufficient nt any thme for the paymeul of such charges
note or- notes.  If the Indebicdness sccurcd by this: trust deed-is ovidenced by - ns they beeome due, the grantor shall pay the deficly .to the benetielary - upon
more than one note, -the beneficlary may. credit payments: recelved by it ‘upon demand, ‘and it.00t paid within ten dayx. afler -such” demand, - Lhe hencticiary |
cany of sald notes or purt, of any payment ‘on one note and part on-another, * - may .t is optioncadd  the -amount- of such deficit "to - the principal of the
as_the lLeneficlary may elect. X . Lo obligntion seeared hereby, : . . R B

The grantor lhiereby covenants to and with the trustee snd the beneficlary Should the grantor -fafl* to keep ‘z\n[)' of - the foregoing covenants,’ then the
herein: that the sald premises nnd property. conveyed by this trust deeyd nre benclicinry, may at its option earry out the snme, and all its expendititres there.
free and’:eléar of all encumbrances. and that the grantor. will and his “heirs, * for shall draw inteérest st the rate specllicd in:the note, shail be repayable by
exceutors and administrators shall warrant and defend his snid title thereto.”  the krentor. on - demand and shall be securéd by the llen of thia trust deed,.In
agalnst - the claims: of ali persons whomsuvever, g : - - -this connectlon, the beneflelary shall have the right fn ils discretion to complete
. Ve . . any inprovements made on sahl premises and also to. make such repalrs 1o sadd
- The ‘grantor covenants and ngrees to.pay sald note nccording to the terms property as in ite sole diseretion ft may decm necessary or ‘ndvisable,
thereof - and, when due, all taxes, nasessmenis and:other charges. levied agninat e i - E g .
suld property; to keep safd property free from all. cncumbrances having pre- The grantor further ngrees to comply with all Inws, ordbiances, regilations,
cedence over this trust deed; to complete nll bulldings In course of construction - covenants, conditions and restrictions affecting sufdl property; lu‘rny all costa,
vor-hereafter constructed on snid premisea within six onths trom. the date fees anid expenses of this trust, fneluding the cost of .title search, sy well as
hereof or:the date construction Is hereafter commenced; to repalr and. restore . the other costs and ex s Of the trustee fneurred fn.-connection” with. or
promptly and in- good workmanllke manner” any- buitding or mprovement on - fn enforelng this olligation, and trustec’s and nttorney's lees aclually incurred;
suld ‘property * whieh . may be damaged or destroyed and -pay, when due, all “Cto appear in and defend nny action or Ymceul!ng purporting to affeet, the seeur.
-eosts - incurred - therefor; to allow beneticary - to inspect said properly at all : ity hercof or-tho rights or powers of the benetleinry or trustes; nnd to pay . atl
times during . construction; to-replace any work or -materials unsatisfaclory to .. costs and expenses, Including eost ‘ol evhlence of title and attorney's: fees i
beneffefury within. fiftecn days after” written -notlee from beneflcinry of ‘such . reasonnble sum to be fixed by ‘the court, In-any’ such action or - proceeding in
facty not to remove or destroy nn{ hullding or Improvements now of hereafter .which the hencficinry or trostes mny appear.and In any -sult brought by bene-
constructed on sald premises;” to keep all buildings and fprovements now or ficiary to foreclose this deed, and all ‘suid sums. shall by seeured by thia trust
hereafter Serceted upon “said {)roszert,v in- good . repair and to commit or -suffer deed, + ' S ek
no-waste of sahld premises; to keep ‘all buildings, prupcrz{ and bmprovements i . . L . . PR i o
uow ‘or. hereafter “crected .on said. premises” continuously Insured ngainst - losg’ The beneficiary wHI- furnish ‘to the grantor on written request therefor an .
by fire or such other hazards as the beneficiary may from time to time require, - annual statement of account hut shall not be obligated or required to furnish
I w sum not less than the original princlpal sum of the: nate or obligation any further statements of accouut, . . R )
secured by this trust deed, in a company or companies -nccepiable to the bene. o o
tlclary, and to deliver. the original policy of Insurance fn correct form mnd with - % 1t 15  wataally ngreed that: N R
. approved loss. payable clause n, favor’ of -tha . beneficiary atiached and- with g : i . - y
premium - pald, to - the principal ‘place. of business of the: heneflelnry at least L. In the event that any portion. or all of safd property shall he ‘taken
. fitteen days prior to the offective date of nny such poliey of ‘nsurance. - 1f @ under the right of eminent domain or condeanation, the beneficiary shall have
snid  policy oF insurance 15 not so. tendered, .the bene felary may. [n . {ts own - the righl to commence, prosceute in. its own nnue, appear-ln-or defend any ae.
+ Wlseretion ohtaln insurance for the beneflt .of the beneficiury, which insurance . tion oF proceedings, or to make any compromisy or setilentent n connection with
shall be non-cancetlable: by . the grantor during the full term of the policy ' thus such taking and, if-it s0 cleets, to require that all or any portion.of the money's
" obinlned, : . payable as compensation for such -taking, which sre in excess of the amount re-

Cn . . qulred to Sny all rensonnble costs, expenses. and attorney's: tees- necewsarily paid

: In order to provide regularly for the prompt payment of sald taxes, apsess. - of- Incurred hy the grantor In such proceedings, shall he pald to the beneflelary
ments or other charges and Instirance premiums, ‘the granlor agrees to' pny to = and -applled by 1t first upon any. reasonabie costs nnd expenses’ and attorney’s
the. benelliclary, - together with -and {n addition’ to tho monthly payments of - fees neeessarily puld or Incurred by the henetielary in such proceedings, and the

.: principal and {nturest payable under the terms of the note or ohﬁgnuon secured ~ balance applied upon the ndebtedness secured hirel and the grantor agrees,
ﬁer«by. an smoukt equal to one.twelfth (1712th) of the taxcs, nsiessments and -~ &b Ity own expense, to take such actlons and exeeulé such Instruments as shali |
other charges due and payable with respect to sald property wilhin each succeed. . be necessary in obtaining such compensation, - promptly upon  the . henefleinry’s
ing Ll\»l'elvn“xluontlm, gnif nlm')lnne-thlr‘bymlftlhl (x/sc!ch) of tl}? ln:\]xrunce premllms request, B i i SR
payable with respec a sald property within each suceeed ng three years while i v g v a1 o o , 0
{h?s trust deed remnins in rlfr'uct{ Mycsumntud and directed by the Luncticlary, rlclur\?' ,f}a“n@l:% f,lr"';i,m,’:,lcq“ﬁm, u'r':.'iwm“tt’,'u",: (',l %’;,I:‘(}\EE\"P ,r,'{“‘lm“ {,’,E,,“"' bene-
auch sums to be.credited Lo the principal of the loan until. required for the |(er“;l;L‘lll£y(lll casa of l\l[lArocorx\'g'rYncc for cancellntlon), withont affe ing the ©
“severnl purposes. thereot and shall -thereupon be. charged to the principal of the = ! ity of tor L} syance, f-the Indebteduess, th Lo R
loan; or,- at the ‘opiion of the bennticlary, the sums. so pald l«{.nll be held by linbllity t iy bupsn for the payment of -the Iidebteducss, -tho trusice may (a) -
the hencficiary In trust ns a reservo accotnt, without interest, to pay - salil * f;‘;,"‘s‘;';g,_,‘,‘,’uﬁl'{"L,'l"‘c",ﬂ".“u?‘f( nuI:x’:l nrl:TLr?zl g:'-tﬁir:gll;l 'E;(;p%hyl;lls'Jl)\xxj(,h;xl;x’:)r“lll-i‘)gugﬁ

o o N s Y e ¢! 0 t U preon, @
g R;ﬁ'{":,‘,‘";.‘:i,lg‘"x“' nssesanicnts; or other- charges when. they ~shafl, becomio due . o' ther nprecment. affecting this deed of the en or chnrge hereof s (d) reconvey,

. . g ) . without warranty, all or un{ lm‘rt of the property. Tho grantee In any reconvey-

White the  grantor. is_to pay’ any ‘nnd all taxes, assessments and other ’L‘!"x,‘:“ may ll'e,,‘fgsé{,l,l";‘d G th l'“""g,“;.“.’;“ggﬂ”hﬁ:"yul‘x'glt"if%‘vg "%:}imﬂi ';',‘,‘; ;

charges. levled. of assessed “agalnsb sall  properly, oe any -puct thereof, before rrﬁthrulm-%; i ot foos ro; n‘uyL of the ’nér\'lc(‘s in this *n\n h
the same begin to bear interest nnd also to pay premiums on all {nsursnce shall bo $5.00, ot P o M " h paragraph -,
polleles . upon sald-property, such’ payments: are to he made through the -bege. it S - i ! : :
}Icl:lry, a9 atoresalids - The grantor hereby authorizes the beneficlary. to pry 4. As ndditlonnl seenrity, grantor herely
any -and all taxes, nssessinents: and- other charges - levled or Imposcil agnfnst - continusnce of these trusts all . e
arid . property - In the amounts. ns shown by -the  statements thereof . furnlshed. perty aftected by this deed nnd o
by tho collector of stich tuxes, assessments or other charges, nandl fo pay the prastor shall default In the poyment of any ndebtedness seeared hereby or In

= insurance: premhons fn the amounts shown . on' the  statemunts - submiited by “the performance of any ngroement hereunder, grantor shall have. the right to col.’
the Insurance carriers or their reprosentatives, and to charge safd suma to the . leck all such rents, fasues, royaitles and protita earned prior to default s they
principal - of ‘the-loan or to withdraw the ‘sums’ which mny be required . from tiecome due and payable. Upon any default by the grantor hereunder, the bene.
the reperve’nceount, 1€ nny, established for that purpose. . The grantor ngrees . ficlary may al. any time without:notice, efthér in person, by agent or by & re. *

coInono event to hold. the benstielary. responsibin for fajlure to have wny lusur. - colver to be appofnted by court, and without regard to fvlm adequacy ol any
ante wrltteh -or. tor any loss or damago growing out of . defeet - in “any- in. - seeurlty for the Indebtedness hereby secured, enter upon.and . take poaseaslon of
surance poliey, and. the beneficlary herehy 18 authorlzed, In the cvent of any - eald property, or.any- part tiereof, in {ts own nume sue for or otherwise . collect
loas, to compromise and settle with: any lnsurance company and.to appl ; the rents, tssues ‘il profits,: Including those past due and uapaid, : and apply
such Insurance recelpts upon the: obtlgatliony secured by this trust deed. ~In' " ih sames lens costs and expenscs of aperntion’ mod enllectlon,: Including reasoti-
computing the amount of: the indchtedness for. payment and satlstaction In * ablo. nitorney's fres, upan any Indebtedness sceured hereby, and in such order -
full or upon snle or other acquisition of the property.by. the beneflclary after ! ng. the hene tclary may - determin o e .

u ; NN |

y asalgns ‘to beneflelary during 'the
ents, lssues, roynlties and profits” of the pro.
of any - personal progierty loented  thereon, Untit




. vo.4.-The enterlng upon and taklng possesafon of sald property, the collection
of sueh rents, fssues and profits or the proceeds of fire and other insurance pol-
feles or compensation or awards for any taking or damage of the property, and
the application or relense thercof,
tault or. notice of . defuull hereunder or lnvalldate any act done pursuant to

< such notlce, . e PR

5’5, .The grantor shall notify bencticlary in’ writing of any ‘sale or. con-
tract for sale of the above. described

“ form supplicd {b with such  personal  informatton concernin,

. would ordinartly

a service charge.

the purchaser as

g Mime’ 18 of . the -cssence of this -lustrument .and upon - default by . the
grantor hé suyment of any Indebtedness sceured hereby or in performance of -any
agreemen
“mediately due and lmyublu Ly delivery to the trustee of writlen notic: of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon delivery of ‘sald notico of default and election to sell,
the benefielnry shall depostt with the trustee this trust deed and all promissory
notes and.- documents —evidencing. expenditures sceured hereby, - whereupon - the
trustecs. shall fix the time and place of sale, and give notlce thereof as-then
required by law,, N . . T
. T U After . defauly and any . time prior -to five days before’ the date™set
by the Trustee: for the i I'rdstec’s sule, “the granlor or other person.: 80
£ privileged :may pay the entire. amount. then due:under’ this trust - deed -aud
the. obligntions sccured thereby (including costs nnd expenses actually Incurred
in . enforeing - the terms of the obligation and trustee's and attorney’s fees
-~ not cxceeding $50.00° ench) olher (han such portion of the . principal as. would
not then.be due had no’ defuult  oceurred and thereby cure the default,

5. A(icr the bl:\nsc of such time a8 may. then be required by law following

. the “recordation of snld notlce of default and giving of- said notice of sale, -the-

trustee shall sell said property at the thme and place fixed by him In said notice
."of. sale, either as a whols or in separate parcels, and {n such order us he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States,. payable at the time of sale, Trustoe may. postpone sale of all or
any-portion of safd property by public announcement at such time and
‘. sale-and from time to time.thereafter may postponc the sale by . publie an-

18 nforcsald, shall not curo or waive any de- .

roperty  and furnish beneficlary on’.a

be required of a uew loan applicant and shall pay bencficlary :

\ereunder, the beneficlary may -declare all sums sccured hereby im.

lace’ of !

nouncement at the time fixed l&{ tho preceding postponemunt, The trustee shall
dellver to the purchaser his deed lu form as required by law, conveying the pro-
perty 80 sold, but without any covenant.or warrunty, exproes or fmpiled. The
recitals In the deed of any nintiers or facts shall he conclusive proot of the
truthfuluess thercol, Any person, excludlng the trustee but including the grantor
.-and the beneficiary, may purchase ai-the- sale, .

9. When' the Trustee -sells pursuant to the powers provided hereln, the
trustee shall uppl{ the .proceeds of the -trustec's sule as follows: (1} o
“the expenses: of the sale including the compensation -of ihe truslee, and &
rensonable charge: by -the . attorney. - (2) To .the obllgation secured -by the
trust -deed, (3) To all persons having . recorded - lens. subsequent to ‘the
{nterests - of “Uie: trustee I the trust deed ss their interests  appear in the
order of  their. priority. - (1) The suiplus, il ‘any, to the. gruntor of - the-trust
deed. or 1o his succéssor In Interest untitled  to’such surplus. -

.. 10, Yor.any reason permitted by law, the-beneflelary mny from -te to -
. tlme appoint: o successor or successors 1o any trustee named hereln, or to any
Butceessor Lrusteo appolnted hercunder, Upon such appointment and without con-
“veyunce to the successor trustee, the latter shall be vested with ‘all title, powers
and duties conferred upon any trusteo hercin nnmed or appointed hereunder, ¥ach
such appolntment and subatifution shall be made by written instrument executed
by . the heneficlury, contafning reference to this: trust deed and jts . place of
reeord, which, when recorded in the office of the county elerk or recorder of the
county-or connties in which the property Is situnteld, shrll be conciuslve proot of
cpraper . appointment of the . successor: trustec, < o N

N 1L, Trustee accepts this trust when this:deed, duly executed and. acknow.
tedged s made n public record, as l)rn ded by law, ‘The trustee is not obligated
to notify any.party hereto of pending salo under any other deed of trust ar of
any-action or proceeding. in which the ‘grantor, beneficlary or trustee shull be a
parly -unless such action: or. proceeding is' brought by the trustee

14, This * deed “applies-to, Inures to” the benefit-of, and binds all- partles
hereto, thelr heirs, legatees devisees, administrators, cxeculors,” successors: amd
asslgns, The term -“heneficlary” shall mean” the  holder  and . owner, “including
wledpee, of . the note secured herehy, whether or .not nnmed "as a beneficlary
erefn. In construlng this deed and whenover the context. so requires, the mus-
culine gender ncludes the feminine and for neuter, and the singular number in.
ctudes the plural,

e

f . 2 IN WITNESS ‘WHERECF, said grantor has hereunto }ei—his and and seal the day/cm vear first above wrilten.

« BTATE OF OREGON
County of Klqi'n.'n‘_th.

i

THIS IS TQ GERTIFY that on ihs..../ 2. day of....

March

. (SEAL)

(SEAL)

'Notury;‘P\’gblic"lh"exz‘c‘if'lnr sald counly ‘and

state,” personally appeared:the within" named ...

JAMES R ROLLINS and MARLENE M, ROLLINS, husband and wife

19 12 'balo;e me,:lho \indorslqne'd,. cx:

lo’r;;e}'pe\l‘sgﬂcx‘llé“ﬁt\)wn“v_lo be the identical lndlv)ducl.$~‘ named in and who oxéculéd the foregoing ‘instrument and acknowledged lo me that
xecu!&'d-l}lo»g'qx'i‘{o \[reely‘ and “voluntarily for the uses and purposes therein exprosséd. : ' RO

Ly

B Y \\\J s - . . e 2 . ¢
INTESTI,MQN\Y WP}E'BEOF, I have hereunto set my hand and cmxed

"notarial seal the déy and year last above’ writlen,

“/9‘""52‘{:‘.75/ B -

ty Public lor Oragon .
commission expires:

. Loan No.

- TRUST DEED

SPACE:

Grantor =
TO ! .

'FIRST FEDERAL SAVINGS &
" "LOAN ASSOCIATION -
e . Bone(lclary

‘Ties

After Racording Return To: e
FIRST FEDERAL SAVINGS. -.:
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS

FOR RECORDING " ©
LABEL IN COUN.

" USED.)

NCEXID D -
Sl Ty %J«/@L@VDM

fEE $4.,00

-STATE OF OREGON s
“-County of Klamath } 58,

1" certify - that - the - within . instrument
was received for record on the..30....
day of Z MARCH-. 2o, 1972,
‘at 3418 o'clock . P.M.;:and recorded
in book " M.72..::.on page . 3346."
Record of Morlgagesof said County. .-

RESERVED

WHERE ] ) )
- Witness my ‘hand and seal of Couniyk
affixed. RPN R I :
WM. DMILNE.
. County Clerk

REQUEST FOR 'FULL RECONVEYANCE

To bo used only when obligations - have hoonv paid,

16: . William Ganong- -+ Trusiee

The undersigned Is the ieqal owner and holder of all indebtedness securadvby‘lhe foregoing trust deed. - All sums secured by sald trust deed

have been fully paid and satisfled.: You

heteby are directed, on payment to.you of any sums owing lo you under tho lerms of said trust deed or -

pursuant to statute, to cancel all evidences of indebtodness secured by said.trust desd {which are dellvered: to you herewith together with said:- !

frust deed) and to

) ieconvey, wllhout warranty,
© same. - EET I, ‘

to the parties deslgnated by the terms of sald trust deed \he, estato now held by you under the

" First Fec‘:‘lerczl‘fsttvinv‘gs{and dem,‘A‘sstidtiqn,‘Benvefié;lmy‘:




