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THIS MORTGAGE, Made this .. 4th =~ . gy of  February -
by .. Jdames L. Spears and Sandra:L.: Spears, husband and wife

. .Mortgagor,

and wife. S

e e ROET, e ; e L e Mortgugee,
. “WITNESSETH, That said mortdagor, in consideration of = ' rour Thousand and no/lOOth .

R AR Lo Dollars, to him paid by said n:brtgagee, does' hereby

leirs, executors, administrators and assigns, that certain real

property situated in... ‘K.lama.t.h. County, -State of Oregon, bounded and described as follows, to-wit:

‘Lot 56, FATRACRES SUBDIVISION NO. 1, excepting the North 100 feet of
the./ East. 150 fTeet thereof, according to the official plat thereof on
‘file 'in the office of the County Clekk, Klamath County, Oregon,

Together with all and singular.the 't ts, heredit, ts and. appurtennnces thereunto belonging or in anywise appertaining, and
".which may herealter. thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
-"at the time of the execution of this mortgage or at any time during the term of this mortgage, AR :

TO HAVE AND:TO HOLD the said premises .with the appurtennnces unto the said mortgagee, his. heirs, executors, adminis-
trators and assigns lorever, : ‘ .

This mortgago is intended fo secure the payment of ,1,k[}romissor)’ note » of which the following is a substantial co‘py'.' :

Klamath’ Falls Oregon, - February 1lL° © 1972

o CE by For value reccived, each of the umdlersigned, jointly and. severally, “progises to. pay
in_lawful ‘moncy of ‘the United States of ‘America, “to. the order of: Y gegégfll‘,ﬁﬂ_, "’)‘I}U_gml-.@,-ﬁeé en .

husband and wife : : s e e i ‘§§§§x‘

Four Thousand and no/100ths ‘ ‘ sme ;bOLLAR&“j

with interest thereon at the rate of ,?mm...pcr cent per annum from date until paid, in monthly instalments of ‘not less than

5.400.00 in ﬁny one payment, including - the full amount of ‘interestduc on this note,
ro e : (together with or including). - . Lo Tl IR
<at time. of payment of cach instalment; The - first payment shall be made on the 2513@1;1)’ ’of },‘_&bm@l@,‘/m, 191';""

and a like payment shall ‘be made on lhc2.5§.b-d;ly of €8Ch _montheceafier untit . P81 19 when the -

~ whole sum-of principal and.interest: then unpaid shall berpaid. If any of said instalments is not so paid, the whole sum of
bath principal and.interest shall become immediately due and payable at the osuion of the holder of this-hote: [ suit or action

s institutc‘dl to collect this note, or any portion thereof, cach of the ifjdersigned, sjoingly ‘and-severally,” promises to pay such. : -
additional sum as the trial court and any appellate court may adjudgefreasonable as affgrneyyf fees.in said suit or action. - i
Address. 1122 Homedale Rd. P p bl

57Q4714{” 7 PEE : :
Telcphdm' 8 8 - LLM 39 8 e - : , ( __'.“":/ﬂi?.’l{;gfé&_.j}}/;‘ ,x‘/‘ﬂé&éfdé‘.».__hww,_._«

‘Th'a mortgagor warrants that the proceeds of the loan represerited by the above described note and’ this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below), co

(b).: for.an organization, or (even it mortgagor is a natural person) are for business or commercial purposes other than agricultural .
o purposes. : L : . P RN . e :

This “mortdage . s inlerior,;‘;seccndary ‘and ‘made ‘subject. to' o prior-moridage ‘on tho above doscribed rsal’ ast‘afe_jmadg‘:' by‘:
- Benk of Klamath Country oo o0 0 00 o '
Sandra’ L, 'Spedrs, husband and wile

dated......: Mg N 20 . Ib, 70, and recorded in the mortgage records of the above ipaméd county fn bnokMT.?.Q..
‘at pag 4:2...9A7...‘.fhcreoi, relarenceAto said mortgage records hereby being'nmd_e:,r}:a_snid‘ﬁrsr miortdagde was given to secure a note for .
. the pr:’ngipnl‘sx m of §. 53 ; ; the unpaid pu’nciﬁul bajancoéthetéol on the dato.of 'the execution ol this instrument. is

$.. )bl"and no more; iriterest thereon is paid to . & =27 (& o 19,000 said prior mortgage and the obligations -
secured thereby hereinalter, lor brevity, are called simply “lirst morignge”. T : : BT R AR

) The mortdagor covenants to and with the mortgages, his heirs, executors, administrators and assidns, that he'is lawtully -seized
in fee simple of said premises; that the same are free from all ‘encumbrances except said first mortdage and further except :.

none

warrant and forever defend the same agaiust all persons;.further, that he will do and perform all things required of

him and pay all obligations due ‘or.to become due under the terms of said firsé mortdage as well ‘as the note secured hereby, principal ™

. and interest, according fo the terms thereol; that while any. part of the: note secured hereby remains unpaid he will.pay. all taxes, nssess-»
ments and other:chardes of every nature which may be lavied or 'assessed ‘against said property, or this mortgagde or the nofe secured
hersby, when due and payable and before the same becore delinquont; that he will promptly  pay .and satisfy any ‘and all “liers or -
encumbrances that are or may become liens on the premises or’ any part thereof superiar fo the lien of this mortgage; that he will keep
the buildings now on.or which hereatter may be erected on' the sald; remises: contintously” irisumd against ;loss or damage by’ fire




and such other hazards ‘as the mortdagee may Irom ‘time fo time require, in an amount not less thun $. .in a company
or compinies acceptable to the mortgagee lerein, with loss payable,” first to the holder of the said first mortgage, aecond to the mort- .
gagee named herein and . then fo the mortgagor as their respective interests may appear; all policies of insurance ‘shall be delivered to
_the holder of the said first mortgage as scon as insured and 'u certificate of insurance executed by the company in which said insurance
‘iis written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now it the mortgagor
““shall -{ail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, ll-c mortgagee may procure the same at mortgagor's expense; .
‘that. the mortgagor will keep the buildings and improvements on said pr in good repair and will not commit or suffer any waste
of said premises. At the request of the mortgagee, the morrgagor shall join with the mortgagee in executing one or more fnanc:ng
statements pursuant to the Uniform Commercial Code, in'form satistactory.to the mortgagee, and will pay for filing the same in the
proper public oflice or olfices, as well as tlw cosr of all lien searches mude by hlmg oflicers or-searching ngunc:es as may - be deemed
desirable by the mortgagee.
Now, therefore, if said mortgngor shall keep and perform the covenants herein contained and shall pay all obl:gahons secured by
‘smd first' mortgage. as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain .
in tull’ force as’a mortgage to sécure the performance of all-ol said covenants and the. payments of the note secured hereby; it being -
agreed _that a failure to perlorm gny covenant herein, or if-a proceeding ot any kind: be taken to loreclose any lien on said premises or
vany: part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortdage at ouce due
.and -payable, and this mortgaga may be ftoreclosed at any time therealter, -And’it the mortgagor. shall fail to pay any taxes or charges :
‘or any lien, encumbrance or insurance premium as above provided lor, or fail to do or perform anything required of him by said first "
mortgage, the mortgngee herein, at his option, shall have the right to make such payments and to do and perform the acts required of’
the mortgagor under said fiest- mortgage; and any payment.so made, together with the cost ‘ol such perlormance shall be added to and’
become a part of the debt secured by this mortgage, and shall bear interest at-the same rate as the note secured hereby without waiver,
however,-of any right arising to the mortgagee for breach of covenant. And this mortgage *may be foreclosed for principal, interest
and all-sums paid by the mortgagee at any time while the ‘mortgagor neglects to repay any. sums so paid by -the mortgagee, In the
event. of any_suit. or action being instituted toloreclose’ this mortgage, the mortgagor agrees to pay all reasonable . costs. incurred by
the . mortgagee for:'title repocts and title search, all statutory costs and disbursements and -such’ further sum as the trial court may
‘adjudge reasonable’ as plaintifl’s attorney'’s fees -in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, miortgagor further promises to pay such sum as the appellate coutt: shall nd;udge reasonable” as ‘plaintiff’s attorney’s fees ‘on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decres of loreclosure,
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, ndmm:atmfors and
assigns of said mortgagor “and of said mortgagee respectively,

. In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and prol'ts arising out of said premises during the pendency -of such' loreclosure, and apply the same, after first
deducting all of . said receiver's proper chnrf,eb and expenses, to the payment of the amount due under this mortgage,

In construmg this mortgage, it is .understood that the mortgagor or mortgages may be more than one person; that if the con-
text. so’ requires, the singular pronoun shall be taken to mean and include the plural, the nmscuhm-, the feminine and the neuter, and
“that generally all gmmatlcal chnnges shnll be made, “assumed and implied to -make the provisions hereol apply equally to corparnhons
and to nuhwdunlﬁ.

IN WITNESS WHEREOF, said mortgagor has hereunto?set his hand the dajy nnd year first above ivritten.

P A
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" *IMPORTANT NOTICE; Delete,” by lining out, whichever warianty
[a) ‘or (b) is not applicable, If warranty {a) is applicable ond if
the ‘mortgagee 'is a creditor, as such word is defined in the Truth-
in-lending Act ond Regulallon 7, thu moﬂgagce MUST comply
with the Act ‘and R by g required disclosures; for

;. this purpose,-use S!evons-Noss Form No. 1306 or similar,

on

o'clock: P.M.,

M2 ..;.‘;.<
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and recorded in book..

(FORM No. 925) -
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Witness. my hand -and seal of

KLAMATH
I ‘certify that the within instru—'
County affixed.

ment ‘was received for record ‘on the
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Z3349000
of said County.".
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STATE OF OREGON,

19.
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- BE IT REMEMBERED, That on this . I‘—b(:lL day of.. E@@uwmu i, 19 7»2’
‘before me, the undersxgnedsa notar} publlc in d for sald countys’{nnd stnte, personally appéared the w:thm rmmed

descnbed in and who e\ecuted the wzthm mstrument and acknowl-“ ‘
xecuted the same freely -and Voluntanly ‘

IN FESTIMONY WHEREOF I have hereunto set my hand and afftved
L my official ‘seal the day and year Iast above written,

; o Notary Pubhc ior Oregon.
My Commtsston e\’pzres e




