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TRUST DEED

G

March

THIS TRUST DEED, made ihis 30Eh day of ..
‘ PETER I, HOMER ©nd. MARY A

OMER, husband and wife

18 72 between

as grantor, William Ganong, J¥ .. ; as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
existing under the laws. of the United States,  as bensficiary; . : SR o e :

R A A4 PR

WITNE

SSETH:

<+ The grantor irrevocably grants, bargains, sélls’'and conveys o the:lrusiee, in trust, with  poweér. of sale, the
. properly in chmath County, Oregon, described as: - . : i

Lots 13 and 14 in Block

s

Klamath County, Oregon.

j

——

MIDLAKD, accoxding to the i
6n file in the office of the County Clerky

38 of FI ADDITION 10
plat thereof

: which ‘said  described real properly does not - excoed: three . acres, together with all and singular the appurtenances, tenomonts, heroditaments,
"’ rents,  Issues, profits, water rights and other ‘rights, easemenls or privileges now cr hereafter belonging to, derived from or. in anywise apper-
taining 1o, the above 'described ‘premises,  and all plumbing, lighting, "heating, ventilating, air-condiioning, refrigerating, watering and irrigation
apparatus, equipment ‘and fixtures, togethor with all awnings, venetian blinds, floor covering In place such as wallto-wall; carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bullt-in appliances now or herealter. instalied in or used in connection with the. above,

described promises, including all’ interest thmjeln which' the grantor has or may herealler acquire,. for

_ihe purpose of socuring  periormance of

: : ' ' 5 ‘ TWELVE TTHOUSAMD ONE EUNDRED FIFTY
‘each agreement of tho grantor horeincontained ‘and the ‘payment of the sum of. NLL\WL /I ?\*QUQA’TJ OLE UL o oty

AND-RO/ 100 -

($l? lSQ.gQ .2} Dollars, ‘with interest_theroon according ‘o’ the “lerms ‘of a promissory . note - of even . daté hor

caj:aé(h,‘g&yablé ‘:\‘6 the ©
benoiiﬁ%\‘{fgfr (‘Oand mcdo by the qrarxj!loqr, p/Qcipal and -interest bpl@ pcyéblu in monthly installments of S 27282 c;mm;ncinc;

“This trist deed shall further secure: tho payment ot such additional money,

it any, ns may be loaned hereafter by the beneflelary to theigrantor or others

having an interest in the nbove deseribed property, as may be evidenced . by a
note or notes, If the indebtedness secured by this trust deed is evidenced by
more . than one note, -the beneficlary may credit payments recelved by it upon
any of “sald notes_or purt of any payment on ohe note and part on :another,
: a8 the beneflcinry may - clect. v o :

i The grantor hereby covenants to and with the trustee. and '.h‘e‘lmnerlclary %
" herein - that the anld premises and property conveyed by this trust deed are.”

“free. and - clear of "ot “encumbraiices and - that - the wrantor will and his helrs,
executors” and ‘ adminlstrators” shall warrant and defend. his sald iltle thereto
-agalnst the elaims of all persons whomaoever, s :

The grantor covenants and agrees to.pay snid note according to the terms
thereo! and, when due,-all taxes, assessments - and other charges lovied: agalnst
snid property;: to keep sald -property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in-course. of constriuction
or.: hereafter constructed on - sald premises within slx months .from the date
hrerco! or the date construction s herenfier commenced; to” repair and  restore
promptly and in good workinanlike “manner any bullding or jmprovement on
said -property which “may be damaged- or destroyed: and . pay, when due,-all
costa Incurred therefor; to allew “bencliclary to inspect sald property at all
times - during: construction; to replace any work or ‘materials unsatisfactory to
beneficiary within fifteen days alter written notice from  heneflclary of - such

" fact;-not to remove or. destroy nuﬁ bullding or lmprovemnents now or hereafler
o

+ ., constructed ‘on -snid premlses; to

-~ ghalt-be non-canecliable by the grantor during the full term ot the. policy thus

©osn

hereafter erected wpon sald property In - good repair and to commit or ‘suffer
.no- waste ‘ol sakl-premises; to keep all huildings, propcrli' and improvements
now or  hereafter- erected. on’ sald premises. continuously In

by fire or such other hazards as the beneficlary may from thne to time requlre,
inn osum not less than . the original principal -sum of the note or obligation

seeurct] by this trust deed, In' a company or companies acceptable to the hene.
ticlary, and to’ deliver the original pollcy of insurance fn correct form aud with
approved loss ‘payable clause in favor of the benellciary abtnched and with

premium pald, . the principal place of business of the beneflelary at least
filteen. duys })rlor to the elffectlve . date of any such policy of . [nsurance.. 1
said policy o

discretion obiain {nsurance for, the beneflit of tho beneflciney, which ‘i

epall bulldings and twmprovements now or -

sured . against loss: -

fusuranee Is not. so tendered, ' the beneficlary. may In its own

defunlt, any balance remaining. lu the reserve nccount - shall” he credited to” the
fiidebtedness, If the reserve nccount for taxes, nssessmoents, Insurance premiums

v and other charges is not suflicient at any time for the payment of such charges . .

as they become ctue,” the . geantor shall pay the defielt to: the beneflciary upon

. demand, amd - if not” paid within ten days :nafter such demnud, the -beneficiary
way: il fts option add “the amount of such  defleit - to .the privcipal of the
obligation” sveured  herehy, ; !

Should the geanfor fail to keep any of the forégdln{: covenants, then the

benetielary may nb its option earry out the asme, nnd all its expenditurcs there.

for shall draw”interest at the eante -specifled in the note, shall he repayable by
the grantor on demand nnd shall: be secured by the Hen of this trust deed. In
this. connectlon, the beneficiary shall kave the right in its diseretion to complets
©any fmprovements made on said premises sed also to make such repalrs’ to satd
iproperty -ns in ity sole discretion "1t mgy deem necessary.or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrlctlons affecting said property: ta rny all costs,
fees und ‘expenses of this trust, {ncluding the cost of title search, as well as

., the other costs -and. expenses of the . trustee. incurred fn eonneetion™ with or

“in enforcing thls obllgation, and trustee’s and attorney's: feea. actually. [ncirred;

toappear in amd defend any action or procecding purporting. to affeet the secur-
ity hereof or-the riglits .or powers of the beneficlary or truatee; amd to pay sl
costs and expenses, including cost:of evidence of title and . attorney’s foes in a
reagsonnble” sum to be fixed by the . court, n mlf such action or procecding. in
which the bLeneficlary or trustee may appear and In any’ sult brought hly hines
fllclniry to foreclose Chis deed, and sl sald swins -shall be secired by this trust
died, N o .

annual statement of account -but shall ‘not be obligated or required {o furnish
any :further statements of account, i B o

It 18 mntually agreid. thats

B 1. In the event that iany portion or all of snm property nh‘z\llllm taken
uuder the right of fment dowmain or il dlon, the hencfleiary shall have

the right to commence, prosecute in its own name, appear in or defend any ag- .

.obtained, I

' In order to provide regularly for the prompt payment of sald taxes, assess.
ments or other charges and insurance premfums, the graator nigreun.to pay to
the hcnuﬂclnr{. togethier with, and 'In- addition "to the monthly payments of

rincipal and Interest payable under the terms of the note or onligation sccured
1ereby, an amount equnl to ons-fwelfth (1/12th) of the taxes, nssessments and
other charges due nd payable with respect to sald property: within each succeed-
* Ing twelve months, and also one-thirtysixth (1/56th) of the Insurance premilums
payable with respeet to sald property within eacit succeeding  three -years. while
th?s trust deed remains In elfect, ns estimnted -and- directed by tho beneflciary,
wuch sums to he eredited to the priucipal” of the loan - until reguired . for . the
several parposes thereof and:shall thereupon be charged to the principal of the
loan; -or, at the optlon of the beneficlary, the sums so pald shall -he. held by
the “heneticlary In trust: as- areserve account, without interest, to .pay snid
premiums,.-Laxes, assessments or. other charges .when they..shall beconie .due
nud payahle, : . R AR Lo S

While the grantor I8 to -pay any and all . taxes, assesstments and - other
charges levied or nssessed agalnst -sald pro&mrty, or - any part. thercof, bhefore
the same begin to benr Interest and alse o pay premiuvms on nall Insurance
poHeles upon sald property, such payments are to be made. throngh the hene-
felary, - a8 “aforesald, - The grantor herehy authorlzes -the heneflelary to‘{my
any nnd ol taxes, nssessments and other charges levied. or- fmposed against

ﬁ'l property “in. the .amounts as shown. hy the .statemantis ‘thereof . furnished
hy the collector of sucli taxes, assessments or other, charges, -and to [my e
insurance - premiums In the smounts 3hown on -the stntements submitted by
the Insurnnce carrlers or thelr representatives, and to:charge said sums-to tho
principal of "the lonn or to withdraw the sums which may be required. from
the reserve” account, 1 any, estabiished for that purpose. . The  grantor: agrees

..in no evend to -hold .the beneficlary responsible for faillure-to have any. Insur.
- aneo written or for' any loss or damagoe ' growing out of .a - defect tn. any, in.

surance | potiey, and: the hcne{lclnrt’ hereby is' nuthorized, tn the event of any
loss,  to compromise and settle with

such: insuranee recelpts upcn tho obligations accured by this ‘trist deed. In
computing: the' amount of ,the Indebtedness “for . payment 'and satfataction - in
ful] or ‘upon sale or other acquisition of tho property by the beneficlary after.

any. insurance company and to apply any =

tion or pr i or to make any compromlse or settlement in connection with =

such taking and, {f it so clects, to require that ali or any portlon of the money's

payable na compensatlon for such taking,-which are ln excess of the nmount re-, '

qutred to-pay all rensonable coats, expenses and attorney’s fees nceessarily pald
or incurred Dy the grantor.in-such proceedings, ahnil be pnid to the beneficlary
and .applied by it firat -upon nny reasonable costs rnd: expenses nud attorney's
"“fees neeessarily patd or fncurred bf’ the beneficiary ‘in-such procecdings,- and the
butance nppiied upon the fudebtedness. secured hereby: and the. grantor ngrees,
at its own.expense, to take such actlons and exceute such fnstruments as shall

he necessary - in: obtaining such - compensation,  promptly upon-the l)enu!lcl:\ry's =

¢ reluesh,

2,7 At any thue and from time to tlme upon written request cf the bene.
fictary, payment of its fees and presentation of this dewed and the note for. en.
dorsemnent (In ense of full reconveyancs,. for canceilntion), without affecting the
tiabllity of any. person for the payment of the {ndebtedness, the trustee may (n)
conaent to the making of any map or rlut. of sakd property; (b} join in geantiog
any-ensement or creating and restriction thereon, (¢) join In any subordinatlon
or ather agreement affecting thia deed or the len or: charge hereof; (d) recanvey, -

I without warranty, all or any part ol the property. The grantee in any reconvey-
ance may-he deseribed as ‘the “person:or persons lrfmlly entitled thereto” and
the sreeitals thereln of any mwatters or facts shall be: concluslve proot of the

truthfulness - thereof, Trustee’'s fees. for-any of the'services {n -thls paragenph

‘ghall be $5.00, N ; el :
additlonnl security, grantor liereby nsslgng to benefielnry during - the

3
continunnee of these trusts afl rents,. igsues, royaities ‘and profits of: the pro-=

perty-aftectod by -this “deed and of any personnt property. Iocated thercon. Untit
grantor ahall default tn the paymient of any -indebtedness wecured hereby of in
the performance of any agreement hereunder, grantor shall have the right to col
Ject allimich rents, insues, royaltles and profits enrned prior to defnult ad they
beeome due. and -payable. ll{mu any default by the grantor hereunder,-the- bene.
flefury may ot any time without notlee, eltheér:in’ person, by agent or by a re.
celver to e nppolnh‘(lrhly u court, and without regard to” thy ndequacy of any
Acenrity for-the Indebtedness hereby sccured, enter upou and take: posaesalon of

said property, or any part thereof, In.1ts own name sue for or otherwlse collect -

the rents, [seuea and profits, fncloding thore past duo. and unpaid, and apply,

- the samte, less costs und. expenses of operntfon and eolleetion, ineluding resson

able nttorney's fees, upon:nny tndebtedness secured herehy, and In- such order
the benoficlary may determine, : .

.1-.:_,.; B € T dewe At

The bencficiary wh! furnlsh to tha grantar nn o written: request therefor an




"4 The untcrlhg upon imd taking possossion of sald property, the collection
of such rents, Issuca and profits or the proceeds of flre and other lusurance pol-

Icles or eomrcuunucn or awards for any taking or damage of the property, and

the application or reloase thercof, ns aloresald, shall not cure or walve any de.
!uu;t or“noucc of default hercunder. or Invalidate any act done pursuant to
such notlee, . .

[ l“lw\ grmitor shall notify beneflclary in writing of Auy sale or 00n~‘

tract - for sale of the abovey described ;’“’p’“'”'y and - furnish beneficiary on o
form uuprlied 1t with such personal Informatlon concerning the purchaser ns
-would ordinarlly be required of a new loan applicant and shall pny beneficiary
‘n gervice charge, 3 ) . ;

<o B0 Tlme §s of the cssence of this Instrument awd ‘upon default’ by  the
grantor n payment of any indebtedness secured herehy or in performance of ‘any
. agreement hereunder, . the Lenefielary may declare all sumns secured hereby imi-
mediately due and puynble by dellvery to ‘the trusteo of .written notico of default
-and clection to sell the trust property, which notles trustee shall causs .to be
duly tiled for record. Upon delivery of sald notice of delault and election to sell,

the beneticiary shall deposit with the trustee this trust deed and all promlssory
o ovidenel ondl

notes - and . d ov ures secured . lereby, whereupon - the
trustees shall fIx the tlme and place of sale and glve notlce thereof as then
required by Iaw,.. . . ; R .

7. After default, and - any: thne prior- to “five days before. the date sct
Ly - the “Trustee for - the - ‘Trustee’s sale, the grantor or  other * person  so
privileged may- pay the ‘enlire mnount then due - under this -trust  deed  and
tho obligations® secured chcreh?' (including “costs” and -cxpenses actunlly  Incurred
in euforeing the terms of “the cbligation and’ trustee’s -and atlorney’s fees
not. exceeding $50.00 cach) other:than such’ portion of the. principal as would
not then be due had no:defanlt occurred and thiereby. cure the default.

L .- After the lapse of such time as may then be required by luw followlng
the recordation of 'snld notlce of defsult and giving of safd notice of sale,. the
trustec shall sell said property at the time and place fixed by him In sald notice

- of sale, clther as'n whole or in sc[mmte parcels, and In such order as he may de.
termine, at public auction to the highest bidder for cash, lu.lawful moncy of the
United Btates, payable at the time of sale. Trustee mny postpono sale of all or
any portion of safd property by public announcement af such time and place of
sale and from . time to time thereafter may . postpone the sale by public an.

g --»’\—»-lfy',&w&)‘
PALT, AL e

-

aouncement at the thne flxed b: ‘Lhe precoding postponemont. The trustee shall |

deliver to the purchaser hls deed ln form as required by law, conveylng the .
perty so sold, but without uny covenant or warranty, express or lmplles),. The
recitals dn the deed of nuy mutters or facts shall bo conclusive proof: of:the
truthfulness thereol. Any person, excluding the trustee but Includlng the grantor
and the beneflclury, miny purchase at the sale, : g

“ 0. "When the Trusteo sells pursusnt-to tho powers provided herein, the
tiustee shall apply  the procceds of the trustee's. sale na follows:.. (1) Ta
the expenses of the sale including the . compeusation of “the: trustee, and a
reasonable charge Ly ihe attorney, (2) To- tho obligatlon sccured by the
trust- dewd, (a§ To  all persous ~having ' recorded liens. subsequent -to°. the
.Interests of the trustes In the trust. deed as thelr - Intercsts. appest in the
order of ‘their priority, - (8) The surplus, if any, to .the grantor of the trus
deed or. to his sucecssor In- interest entitled to sueh . surplus, -

10, Yor any ‘reason permltted by law, the ﬁcxlcflclnry may from - thne to:

tine appolnt a- successor or successors to any .trustee named hereln,.or to any
successor trustee appointed herounder,- Upon such appointment and. without con.
veyance Lo the successor trustee, the latter shall be vested with-all title, powers
and dutles conferred upon any trustee hereln named or uppointed hereunder. Each
such appolntment and substitution shall be made by written Instrument exceuled
by .the beneficlary, containing reference to this trust deed nnd its place of
record, which, when recorded fii the office of the county “clerk or recorder of the
county or counties fn which the property is situated, shail be concluslve proof of
proper appointment of - the . successor. trustee, - R
s P

11, Tristee nccepts this trust when (his ‘nlcn-d, duly exceuted nnd ncknow-
ledged s mnde a Inlhllc record,” as provided by-law, The trustee is not obligated-,
t

o notity any party. hiereto of pendlng sale under.any other dced of trust or of
any action or. proceeding in whieh the. geantor, heneficiary or. trustee shall-be
piarty unless such action-or proceeding is- brought by the  trustee.

12, This’ deed- applies -to, Inures {o the benefit of,” and binds all ‘parties

hereto, their- helrs, legutees. devisees, administrators, %, % and
assigns, The term: “‘heneticlary” . shall mean the holder and - owner,’ ncluding
pledgee, “of the note secured . hereby, .whether: or- not named ns o beneficlary
ereln. In construlng this deed and whenever the context so requires, the mas
cullne gender includes the femlnine and for neuter,. and the singnfor pumber ine
cludes the plurak, :

IN ~WITNESS WHEREOF, said grantor has hereunto ‘set his hand and seal the day and year first above written.

. STATE'OF OREGON _
. County of Klamath i 58

BV e
‘ WA 7 né{mf%- i e (SEAL)

‘j";—')zf,?// //n, -\/f/fzvié’fi/ . . .{SEAL)

THIS IS TO_ CERTIFY that on thia 30tR aay o :March
" Notary ‘Public_in and for” sald county and stato, peraonally appoeared the within named

PETER Y., HOMER and MARY A. HOMER, -hushand and wife

to me person(ﬂly known lo be the idenll;:al IndividualS . ndméd in‘and who executed Ihe forogoing Instrument and ‘acknowle'dgad to m‘ek that

e 1eybexye<:yl‘xlad‘t}u:» same’ Ireely and . voluntarlly for the uses and purposes therein expressed.

"IN TESTIMONY WHEﬁEOF, I have ,’ham‘unlc sol my hand and aifixed my: tarial ‘seal the day 9@ y'e"u 71051 abov, #{rittéh.

e
i

e prpibil

19 72 ‘before me, the Vundevrs‘iqnad, a

v

" Notary 'Pdblic for Oro;ﬁn / S
My ‘commission oxplres: ‘ O//7} UL T

“Iidan No. -1

" TRUST DEED

Grantor ' LAGEL
.TO :

i LOAN ASSOCIATION

‘After Recording Return Ta: RS eT | I e
"FIRST FEDERAL SAVINGS | = D
540 Main” St - ¢ - ’ ) ’ v

Bensiciary INDEXED

STATE OF OREGON | __ -
County of Klamath * { ss.
il c.evrtifyqthd{ the Within instrumeﬁ!

was: received for record on the.:.30....
day of MARCH.

(DonT use THis “at 4320 o'clock. P..M., and record

FOR * RECORDING in"book ..M .72 on page 3361

RESERVED

IN . COUN. " . Record of Mortgages of said County."

TIES WHERE

FIRST FEDERAL SAVINGS & - useo.)

Witnessv my hand and .seal of‘Co'Linty
affixed. X

WM. D, MILNE
A . : ./ s Counly Clork

. t
5 ‘ o () oputy

Klamath Falls; Oregon : > et —’ — R BY /%%@/Czc}r‘rj,;D

" FEE $4.00

" REQUEST FOR FULL RECONVEYANCE *

To be used only .when obligallons have beon paid. o N

TO: Willlqm Ganong...... + Trustee :

‘ The undersigned is the lugal owner and holder of cil indebtedness gectired by the‘ foregoing trust deed. - All sums secured by said lrust deed
have been fully pald and salisfied, * You hereby. are direcled, on payment to you of any sums owing to you under the lermsa of satd trust deed or

pursuant lo statute; to cancsl ‘all evidences of indebtedness secured by sald trust deed (which are delivered lo you herewlith logether with sald -
frust deed) and to reconvey, without ‘warranty, to the partles designated by, the terms ql sald’ trust deed the estale now. hold by you under. the . .

same. . o !

‘ ?Fl\fsf nger§1 Savings @d‘Lo&ﬁ ‘Association; Beneﬂéicny . '

L
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