ot w140 1 after defaull and Yrior to the lime and date set by the " hercundeér, Each such appoiniment and substitution shall be made syl o ;
Trustee ‘for the Trustee's. sa ¢, the Grantor or-other person so by . written instrument  executed by - Beneficiary, containing v 7 ;

- privileged by ORS 86,760 pays the entire amount then due under . reference to this 'trust deed and its place of record, which, when -
- the terms of. the trust deed and the obligation secured thereby, - recorded in the office of the County Clerk or Recorder of the

other than such portion of the rincipal as would not then be due ,..county or:counties in which the property is situated, shall be -
I hndl no del‘auzt loclclurlred, and tzf Glt;ant?y or oth]cler ;E(i;sonrr.nnking -+ conclusive proof of proper appoiniment of the Successor Trusiee,

- sueh payment shall also pay. Lo the Beneficiary all of Bene iciary’s . Pl a1 . ARPTRSE e ;
w:-'costs and expenses incurre up to said time in enforcing the terms’ 'nnd"igfm'l rureté(ie.(xlcci:pts g"s trUbﬁlWhtfl u'('js d?ed, dpé’:(f’{;'c‘fted
of the_obligatipn; includipg Trustee’s and “Attorney’s: fees not < Trusiee i:v]\;m “’)b“ga&%u L(e, l,‘wptlil[ylﬁn;'cg;n;&hgrr&g ;f pesild‘;l‘:;;"

: g:::::e@ng $§0 lf‘uctun]ly;xncurred, such defy.\ul'. shal th‘crye’by _be sale ‘l“-“}“g“"yf“"'ﬁ‘d“,g of Lrustllor o{ a"%,aﬁ“ﬂm or Drt),ceedling .
; S e E ' RE sl s in which Grantor, eneliciary or Trustee shall be a party unless
-+ 18, Afler the lapse ‘of such time as may then be required by’ ~such action or proceeding is brought by Trustee, . SRR
Hlaw followil:j.,' the recordation of said notice of defuult and the i - 19. The" Grantor: covenants and ugrees Lo “and’ with " the
%viving of suid notice of sale, Trusice shall sell said property at the Beneficiury and those” elaiming under him- that' he-is lawfully’
ime and place fixed by it in said notice of sale, either as a whole ' - seized  in-Tee’ simple -of said-described  real ‘property and has 2’
wor i separate parcels, and in such order as it may determine, at . yufig ynencumbered title thereto and that he will warrant and

. public auction-to the highest bidder for cash in’ lawful money of - foovor defend the same against all persons whomsoever ‘
.-the” United * Stales, payable ‘at. the time: of sale, Trustee shall . RS . . . i et ! ;

-+ deliver ‘to the purchaser itsdeed in" form as.required by law " 20,” Grantor shall not, without the prior written consent of
eonveying. the. property so’sold,but” without' any. covénant or Beneficiary, " transfer Grantor’s interest

i in the property or-any : ..
“.warranty, express’ or’ implied. The: recitals. in ' the deed of ‘any.. part thercof, whether or not the transferce assumes or agrees Lo
matters or facts shall be conclusive proof of  the, trulhfulness . pay the’ indebtedness ht‘l'ebf' secured, Upon any application for
.thereof. Any. person;: excluding - the - 'rustee, but including the ' Beneficiary’s consent to such a transfer, Beneficiary may require
_Grantor-and Beneficiary, may purchuse at the sale, froc s fromsthe Aransferee such -information” as would normally be.

’ N . RS e required if the transferee were o new loan applicant,: Beneficiary
16. When  Trustee’ sellspursuant to- the : powers provided : * gha1) not unreasonably withhold its consent.;As a condition of its
;herein, Trustee shall apply the proceeds of sale Lo anmem‘. of (1) consent'to any transfer, Beneficiary may, in its discretion, impose
the expenses of sale, including a reasonable charge by the Trustee, g service charge not exceeding one percent of the original'amount
“(2) to the obligation seeured by.the trust deed, (3) Lo all Porsons _of the indebledness hereby: secured and may increase the in{orest
- having recorded liens subsequent_lo the interest of the Trustee I rate of the indebtedness hereby secured by not ‘more than one -

* the Lrust deed ‘as their interest may appear in order’ of ‘their' percent per annum, G R N

priority: and ‘(4) the surplus,. if‘any, ‘to -the. Grantor or to his- . el ’
successor in interest entitled to such surplus;. . Lol

) .0 210 This Deed applies to, inures to the benefit of  and binds
o 3 S e s o el Ldall parties hereto, their heirs, legatees, devisces, administrators
.7+ 17.- For any reason permitted by law Beneficiary mnf/ from " executors, successors and assigns,” The  term Beneficiary ' shal
" lime o time appoint a successor ‘or successors to.any Trustee ' - mean-the holder and owner, - including pledgee, of the nole
named- herein or to any successor Trusiee appointed hereunder. - secured herel ,-whether or 'not named as a beneficiary herein, In
Upon ‘such 'appoiniment, and  without conveyance: Lo ‘the suc. - construing this deed and whenever the context. so requires,’ the
- cessor Trustee, the latter shall be vested with all title, powers and ~ masculine -gender  includes , feminine . and/or neuter, and the
- duties. conferred  upon any Trustee herein named or appointed: "singular number includes the plural, : U P S

S IN WITNESS IVHEREOF,'séid Grantor has ‘I‘mreunlo‘:sct his hand and seal the day and year"first above written, .

e g e .,

izt%nz'dhﬂl\{aon, =
: Xy ” Mt i (SEAL)

vl}e‘tty/M’.”‘Masc.)r‘l

7 ‘(SEAL} “

- STATEOF OREGON, » ' "' . } . .| STATE OF OREGON, County of
Eee County of. Klamgth ‘ A - as.“ : T : : :

“March 31" Clg720 B i R :
R B G : - who beingduly‘siubfn, did say that he,
SR : o .»:‘islllq"

S e e e - CORPORATE ACKNOWLEDGMENT -

19

i Personally appeared, .

s Pe‘rsb"ljixlly:appem;ed the ab‘ovc‘_'na‘bmcd Edward L.~

‘and he,’ o o
0 : oo is the

N

Mbasoin and "ﬁetty M, Mason

the , foregoing instrument lo be . : : i * - e i L 3
o T = a-corporation, and that the seal affived fo the foregoing instrument is
R S I A ) P “the corporate-seal of -said corporation and.that said ‘tnstrument  was -
funtary act and deed, . - ot ey signed " and -sealed “on - behalf of said corporation by authority ‘of its-
yy : N P » Board :of ‘Directors; and . he'iacknowledged said . instrument to be its

voluntary act and deed.: - REREL CETeen G
. Before me;

‘;N":"di‘y"&"\'it;blic'fbr\ O)}cgon ST T Notary Public for Oregon
“*My commission-eSpires: July 8,°1973" My commission expires: -~ .-
Lot ~ ! ot il : i

tfuf‘

iary’

| }
t12.7

<B;zn‘ef
- 3301

in ins

STATE OF OREGON,
/y{;cler —Recorder. .

farch ;19

Z

tness my ‘1:I4z'a‘nd a‘n{i ‘:sealefv

wi
County affixed.

L it

Wi

: -I'¢ertify. that the with
ment ‘was received for record on the

FIRST NATIONAL BANK
"+ OF OREGON

~ County of .. ¥lamath......

book._...-M12 . ‘on page
Record of Mortgages of said County..

W D.Milne - |
v4

AVsr day of .

);
‘at.1:50 0’clock > .BM.; and recorded-

in

'REQUEST FOR FULL RECONVEYANGE
I To be used only when obligmiqns‘have‘been paid o i
; The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured. by said
© trust deed have been fully paid and satisfied.,.You hereby are dirccted, anduayment todyou of any sums owl'ni’ to you under the terms 3
of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secure by said trust deed (which are delivered to ou’
. "herewith together with said trust deed) ‘and to reconvey,: without warranty, to the parties designated by the terms of said trust deed
- the estate now held by you under the same, Mail reconveyances and documents fo SR D AR

S DATED: i LI e B o  FIRST NATIONAL BANK OF OREGON .

; ; . Assistant Cashicr ’ - )
:-Da not lose or d irustae for cancellation befora reconveyanica .
will ba made,"”’ ; : B




