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W.K.Q, ieth L. Jespersen ! &Jﬁmrence C..desperseng . Jr,3 o
Kenneth ‘L. Jéspersen .and -Lorne C..Jespersen, husband and

. Pi)gt' .

g _,,' i,;‘ ;. Lawrence C. Jespevsen, Jr.. and- Vlolette Maureen

whucmnhu unllcd th Mol !gu),ora, hcreby gnmt lmn,um sell, convey und mortgngc

u, THE FLDhRAL LAND BANK OF SPOKANE; u corporation in Spokane, Wash-

mg‘mn hermnaflcr called the Mortgagee, the following described real estate-in lh(‘ ‘

@.Lopnty ()f —*X ama'th Sty

. State of e Orep‘on mm—

Auditor, Clerk o Becorder -




A e L e s T eo34es5 0
: inc’luding all leases, permits, licenses ar privileges; wri((en_o‘rlolhcrwisé,» appurtenant or nonappurienant 15 said - mortgaged- .
premises, now lield: by mortgagors or hereafter issued, extended or rbncivéd‘m_lhem by the United States or the State or any St
department, buréau; or agency thercof, which have been sor will be assigned or waived to morigagee :

““Together with the tenements, hereditaments, rights; privileges and appurtenances, including private roads, now or here- .
after helonging 10 or:used in connection with the above deseribed ‘preinises; and all plumbing, lighting, heating, cooling, ventiz;
“lating elevating, watering: and irfigating apparatus, stationary scales and other fixtares, now or hereafter belonging 10 or used -

'~ in"connection with: the above deseribed premises, all of whichare heM)y declared 1o beappurtenant 1¢ said land; and together’
with all waters and Water rights of every-kind and dcsyripliun and however evidenced; and all ditches or u!hcir conduits, rights -,
therein and rights'of way theréfor, which’ oW ure or herealter may be ‘eppurtenant 1w said premises’ or any part thereol, or %
used in cgnngcﬁon therewith! : w B e e O L 8 o " AT N

[RS8

: This conveyance is intended Aas.a xgl(irtg;xgn seeuring the [‘)L‘lfoxim\uc‘é of. thé-covenants: and agreements’ hereinaftér con.
tained; and the pavment of the debUrepresented by one promissory note made by themortgagors o the erder of the mortgagee,
of ‘even 'date herewith, Tor i principatsumof 8 -17,700,00. - oy with inferest as provided for in said note.

being payable iri instalinents, the’ Iast of which: béing dueand payable’on e first day of April; 2007
Al paynients not- made wher dur shall bear inteiest du;w:‘\ftmnumil‘p;li(l at 10 per ven: ‘;Q‘ux‘ ;\n‘n\l:my. L :

ote; -

. 'MORTGAGORS COVENANT AND AGREE: -

"“That they are lawlully ‘scized  of: said premises in’ fee simple,” have. good “right and lawful autharity to: convey and
mortgage the same; ‘and, that said premises, are free from encumbrance; and -edchof “the: morigagors: will wasrant and
»delend the same. forever- againstthe ! lawful “cluims “and’ démands of” all “persons whomsoever, “and this covenant’ shall -
not . be” extinguished by .any foreclosure hereof, hut shall- run with " the land; o : .

To ‘pay:all debts and moneys- secured hereby when' due;

. Te keep the buildings and- other improvenonts now or hereaftor existing on'said -premises in good repair and hot 0 . .
: § : . ; TR ; ’ ' . e e : PUEIT . X k iye
remove or demolish’or permit the removal or démolishmen: of any - thereol; not 1o et or permit the cutiing of timber from ; ! (i ! 1 :

said premises -except Tor doniestic used to”maintain’ and cultivate the premises.in a goodand: hushandlike manner; using’
approved ‘methods ol preserving the dertility thereol; 10 keep the orchards ‘on said: land . properly irfigatéd, cultivated, -
““spraved;. pruned. and’ cared- for ot 1o commit or suffer waste of any kind upon said preinises; not’t use’ or permit the

lse of ‘said premises for any unlawiul-or ubjectionable purpose; and to'doall acts and things necessary 1o preserve all water -

rights now or hercafier appurtenant’to or used in coimccxion with said premises:. R R G

To pay:when due all:taxes, assessments and other charges upon said premises and 10 deliver to the mortgagee, praper .. -
receipts therefor; and 10 suffer no other lien or éncumbraiice prior-1o the lien of this morigage 1o exist -at ‘any time against
. said: premises; .. s ‘ : ' g i ; L

"To keep all buildings insured against loss or damage by fire and such-other risks in manner and formand in’such com-:’
: pany or.companies and:in such amount as shall be satisfactory to'the mortgagee; o pay all premiumsand charges on all.such
,insurance when due; w deposit with the morigagee upon request-all instrance policies. alecting. the *morigaged premises; .
swith:receipts showing. payment of all premiums and charges affecting said policies; and that all.insurance whatsoever ‘affect-
. ing the mortgaged premises shall"be made payable, in case of loss, 10°the mortgagee; with a mortgagee clause in favorof and o
G satisactory 1o the' morigagee. "The mortgagee shall be eniitled 1o receive’ the proceeds of ‘any loss. uh_d’er‘an)" such “policy;: |
which, if-not used in accordance with 'the regulations of the:Farm Credit Administration for reconstruction of the: buildings "
- damaged or destroyed.'may be applied by the mortgagee upon . the indebtedness hereby secured in such manner as it'shall elects 0

Vil IEany of the morgaged property. shail ‘be taken:under right of eminent. donain; the, mortgagee ‘shall be entitled - at ..
its option .to receive all compensation for the portior takert ard damages 10- the remaining -portion;. io . be applied by the.
. mortgagee ‘upon the indebtedness hereby. secured in_such manner as it shall elect. R L

S Should' the mongagors“be or’ become. in - defanlt in-any.of ‘the covenants w.dgreeméms:heréin;com‘ained,' then 'the .
- mortgagee, (whether electing 1o declare the:whole indebtedness hereby secured due ‘and payable or not) may, at its.option;"
“ performy the same”in whole“or inpart, and.ail éxpenditures made by .the mortgagee in so doing shall draw interest at the
“rate-of 10'per cent:per annum, and shall ‘be immediately repayable by'the' mortgagors without demand, and, together with

interest and‘coslsxac‘c_ruing_lllprgox), shall be secured by:this mortgage. . * o Lo L L D S

- Time is ‘material ‘and of ‘the essence hereof; and in case. of breach of any’of the covenants or. agreements hereof, or |~

'if default bé made’ in the payment of any of the sums hereby secured, or'if the whole or any’ portion of ‘said ‘loan shall’ be

_+expended for purposesother than those: specified ‘in - the original application thcrcfof‘exccpt,“ by the written’ permission of
" said mortgagee, ‘or il said land or any portion thereof shall ‘be *herealter included in any special assessment district, then, in

" any such case, all'indebtedness hereby secured, shall, it the election of the mortgagee, - become immediately "due without

‘[:“n‘otic‘e", #1d ‘this mortgage may ke foreclosed; but the failure of ‘the mortgagee to exercise such option in any one or more :
instances shall not be considered ‘as‘a’ waiver or relinquishment of the right to’ exer‘cise'.such option upon ‘cr “during - the RS

. continuance of the same or any:other’ default,

~In case.of ‘any suit 1o foreclose this mortgage or to collect any. charge:growing out of the debt hereby secured, or any

"~ ssuit-which the mortgages may "deem it necessary to prosecute jor defend 10 efféet of protect the lien hereof, the mortgagors

agree to pay'a reasonatle sum as.attorney’s fees and ‘all costs and legal expenses in connection with said suit, and further agree .

" 10 pay, the reasonable costs of searching records ‘and abstracting or’insuring the title, ind such sums shall be securad hereby . =
““and included in the decree of foreclosurf?.‘ ' R RN A B A S i

- -"Upon ‘or, during |the’ continuance of any  default - hereunder, the mortgagee shall: have the right forthwith 10 enter
winto and upon the ‘mertgaged ‘premises and ‘take possession thereof, and collect the rents, issues and profits thereof, and. apply

» the same, less reasonuble. costs of colleciion.’ixpon'the indebtedness hereby secured, and the morigagee shall have:the right

to. the ‘appointment of a receiver. 1o collect the rents, issues and profits 6!‘»thé_mortgage_d premises: “ The rents, issues “and
- ‘profus. of said ‘premises”afier default are\hereby‘ass‘igned and “ mortgaged to- the- mortgagee -as ‘additional - security ' for. thy
.indebtedness herein described. 10 TR L e s R R




'Hns morlrr.l-w and the o016 secured hertby are’ exceuted ‘and delivered under and in dLLOl‘ddllCL wnlh llw l'urm Credit Aet
of 1971 and any acts umcnd.llony or supplementiry thereto and the regulations of the Farm Credit Administration, and are sul~_|u,l ‘
tlo all the terms, conditions’ md provmom thereol, whichiare made ' part hereol the same as, if set out if full herein. ‘

* The’ covenants . and aglcumnlb hercin contained -shall exlcnd to and’ l)L bmdmg upon lhc helrs. txcculors, Jdnmuslraturs.

H\uccusma and assigns of the l‘pr(‘Lh\'L purlm Ilcrclo.

IN WITNESS WHEREOF The mortgagors }mve hereunto set thelr hands the day and year ﬁrst above written

\Z\N\/\A«L\&l\ 3 \\QAQ‘LM\“*W " ‘ S ’ v JESPERSEN & JESPERSEN
s Kermeth L.\Jespersen - - - o ol {)\

O C Msafosare SR AT ?mwe
S Lorna CaJ spersen S e T 1‘ , xenneth 1.. Jespersen, ﬁrt

B %4}7 L2l / £ @ o B R‘\,} 4’¢Mﬂd/ ?/ "'ﬁ’“‘“ S S
Lawryc’ Jespei‘sen, Jr.‘ .ol Lawrence C. Jes(pérsén, Jj y Partnerﬂ
V/&Z?‘/’ /////////m) /J//// e, o : c MRS

Vlolette Maureen J espersen

" ‘STATE OF ; Oregon

On March 29 1972 before me personally appeared

. , County ,,f Klama th

Kenneth L. Jespersen and Lorna C. Jesperseﬁ v
Lawrence C. Jespersen, Jr. and Vlolettg }v’[’aurseg .Iespersen

tto me known to be the person(s) descnbed in and who executed the foregomg mstrument and acknowlcdged that (he) (she)
(they) executed the same as (hls) (her) (thcir) free act and deed /-> )O//

o L o e e , . _ NOTARY PUBLIC =
47171974

. ‘ My Commission Expires
‘ STATE OF L

fore me personally appeared

e County nf

o me known to be the P‘“SOH(S) deSCﬂbed ent, and acknowledged that (he
; (they) executed the same as (hh) (her) (their)k » : i R




STATE OF OREGON

,.nnn

day of March ', 19 72 beforf-* me" appeared
Jespersen and Lawrence C, Jespersen, Jr. known t to me t0'be the persons
‘d the foregoing -instrument on- behalf of “Jes spersen & Jespersen, a
Partnershlp as the free act and deed of sald partnershlp flrm.

‘. /7/%((0 e  ‘0 7/)4—;«/

Nothry Public for* the State of Oregon

residlng at: KlamaLh I‘alls

My pommission éxpirés 4/1/1974

STATE OF OREGON COUNTY OF KLAMATH 880 ‘

: Fxled for record at request of : ragsamgrlca ..Title Co.
his . o ADL 1072, ol 3316 clock
Mb‘rtggiges'. ' ‘on Puq’ev. . 3404

M., and duly recorded ;in ‘

WM D. MILNE ounty Clerk
éar/ /” /& pre




