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- THE MORTGAGOR .

i RAY. O HOBBS and ALICE M..HOBBS, husband and wife . - .
. hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN® ASSOCIATION ‘of Kiummti Falls. & Federal Corporation, here-
+i.+ " inafter. called “Mortgagee,”  the following* described | real property, situtated-in’ Klamath® County, State of Oregon, and all interest
Lor esla’;c“thcrein tha; the - mortgagor may~hqreaftqr acquire, ‘togcthcr whh‘ vthe incomc.: rcn!§ and proflts_thcrcp .‘itowl\t" AR S ’
PARCEL I:. A portion of Government Lots 21 &22, Section 6, Township 35. -
. South,” Range .7 Edst of ‘the Willamette Meridian, Klamath County, Oregon, '
U:,moré‘particularldeesciibed‘aﬂ*follOWSr: Beginning at a.5/8 inch iron
‘pin‘on the section line cémmon to Section 6 and 7, Township -35 South, . i
‘Range 7 East of the Willamette Meridian, and on the Westerly right-of-way’
.1inefbffsﬁatemnighway‘427;'said iron pin béariﬁgVSbuth589°4l”l7"¥WeSt; ~“
646.31 feet from the % section corner common to Sections 6 and 7, Town< '
- ship 35'South, Range 7 East of the Willamette Meridian; ‘thence South 89°
.41'17" West, along said'section line a distance of 50.95 feet to the West
u'Shore‘bfngency_Lakef'thence with the meanders of‘the‘West,shcre‘of'Agency
~‘Lake, as follows: North 3°06" West,'194.86vfeet}North*16°36"West; l68m00w

‘feet North 15041' West, 196.00 feet North 11°20" West,. 210.00 Ffeet, to a’
~5/8 inchiiron pin; thence leaving the meanders of. the West shore of Agency,
| Lake, North 89°15!' East, 193,15 feet to'a' 5/8 inch iron. pin on .the West- .|
. erly right-of-way ‘line of State Highway 427; thence along the Westerly -
‘V‘right~of—way§1ine{of State Highway 427, ‘as fdllows:?“SoutﬁgOOISfBO"‘WeSt,

R e R

¥

together. with’ all heating abbdratus (lncludlvx‘xg“'ﬂrihg units), llghfing. plmﬁblng.‘\;'htcr.’)1éatcf; venetian blinds, -and other fixtures
.-which-now are or hereafter may be attached to or used in connection* with-said premises:'and which ‘shall be ' construed as” part- of
the realty, to secure’ the payment of.a certain promissory ‘note exccuted by the above .named mortgagors for - the principal ‘sum of -

EIGHT. THOUSAND.. THO. FUNDRED. AND.NO/LO0m s mm s oo

.“D‘(;"i;r& béarlhblc\/éq date, p_rincipal; 'z}ﬁd interest bclnd“ payable in monfhly ih;tﬁlllncngélof 5401570 on. oxr beforeg
-Ehelst.day. of each calendar month . . . B R ’ i

! . P . g : : “Comm nélng.: May 1. ' " 19...7..2.
- and to'secure the payment of such-additional ‘money, if-any, as. may be loaned hereafter by ‘the mortga?cc to the ‘mortgagor. or
.others having’ an interest.In’ the abave described property - as ‘may. be-cvidenced by a'note or notes. = If the mortgage “indebted-
ness is”evidenced. by more: than' one note; the mortgagee may ‘credit payments. recelved by it upon-any of ‘sald notes, or part. of
-7 any’ payment on one.uote and part on another, as the mortgagee may  elect, N S e we

TN Thn‘mor(qu?or covenants that he will  keop . the bulldings now o1 hoteaftor “erected . on ‘sald mcrlqac{ed "'property * continuously : insured ;
.~against loss by fire ‘or. other :k ds, in.such, a8 the mortgagee may. diroct, In an‘amount not less than the face of this monqaa}o,‘ w
" with loss .payable first to the morigagee -to the full amount of sald indoblednasy and. then fo the mortgagor; all policies to bo hold by . the :
mortgages. The ‘mortgagor hereby asnl‘?na to the morlgagee all ed - upon sald pmpor\x and in case of
loss . or damage fo the. property. insured,: the morigagor hereby . 18 agont- to sellle and adjust such loss or damm;‘e
and apply ‘the -proceeds, or 50 much . thereof’ as may. be  neces. payment. of ‘sald. indebtodnous.: In the -event of foreclosuro - all ‘right - :
: ufllhio mortgagor In-all pollcies ‘then in force shall pass to the mortqageo thereby glving sald mortgageo’ the right ‘to asslgn and translor ‘sald i
I palicles, v o, B el e e Ll “ ; AN R S . : s

- The morlqagor further ‘covenants that  the building or bulidlﬁqs' now on or herealter orectod upon’ said promisos ‘shall bo kopt ‘ln‘goo'd
repair,” not altered, ded, - removed .or - d lished - without the  written consent of the mortgagao,  and o complete all bulldings in course
of construction or . hereafter . constructed  thereon ~within 'six months . from the - date hereof or..the ‘date. construction - s horealter :commenced.

:-The mortgagor agrees  to pay, when d 11 taxes, assessments, - and charges of every kind lovied or
this moriga

be adjudged lo be prior to gage .or which beco
ance policy which-may bo assigned as further security to mortgagee; e
.all taxes, . assessments .and governmenial charges ‘levied. or assessed against’ the martgaged proporty ‘and insurance - promivms - while any ‘part
“.of -tho - indebtedness . secured hereby remains unpatd, mertgagor., will ,p?y 1o the orlquqaa on the date lnsl%llmoms n pl‘glclpa and interest ;
: 't)xre gayu]blu mc“ amount equal ‘to 1/1(2i of sald yearly ‘churgtmp, o.in ?re;O shall bo. pal Lno;‘tgagor on “kl, -amounts, and said ‘amourls are
i to morigagee itional ity for ment of thi rtqa the note her, ecured,
nere )’Slg\‘il%gfhe m&‘l‘gmgmg?aﬂaioageepoggy sgf%&yfcraqglgqugvnng’ms. l&m?x rB]oQ ?ncgch?noa m%y oper):;rme |¥m?n,c w?ﬂmm wcxlv!ng any -other
.. tlght ‘or remedy herein ?lven for any such breach; andall expendilures in ' that behdall shall .be' secured :by . \his: mortgage and shall bear
Interest .in accordance w th . the terms of ‘a certain promissory noto of aven date herewith.and be ropayable by’ the mortgager -on . demand,

i Incase of ‘de'fuuil‘ in' the payment. of ‘any installment of sald ‘debt, or' of ‘g breach’ of m".y of the covenants herein or comch‘md”ln the i "
application for loan. executed. by -the mortgagor,. then ' the entiro debt hereby socured shall, at: the ‘mortgagea's option, become Immediately .-
-»due without notice, . and . this mortgage may be lforeclosed. i 4 . TR St e e

w7 The 'morlgagor shall ‘pay . the morlgagoo ‘a reasonable sum’' as attorneys fees in-any. suit' which' the morigagoe defends .or prosecutds fo
‘ ‘- protect the 'lien” hereof.or to foreclose this mortgage; : and shall ‘pay the costs and disbursements allowed by law and ‘shall ‘pay: the cost of
" searching records and absiracting same; -which sums shall be secured hereby and may be included in the decres of loreclosure, pon bringing
action to foreclose this mortgage or at any  time ‘while such. proceeding - iz pending,’ the" morlgagos, - without nolice, may apply for . and . gecure
the appointment of a receliver for the morigaged properly -or ‘any part thereof and -the income, ‘tents and’ profits therefrom.- . i el

i The 'n‘wr‘lqcxgor‘,conaanté to @ personal deficlency . judgment for any part of the debt horeby ‘securad ‘which shall. not be paid by the sale
<1y Of “sald’ property, v e R T AR v e o T L R PR

" “Words used In this mortgage In tha presont tenso ehall inclide the. future tense; and ‘in the -masculine 'shall include the -feminine and .-
" nenter genders; -and in . the singular shall include the plgral; and in gha?pluml shal] -include - the singular, &0, R

P ‘Each. of - the covenants ‘andagreements  heroln” shall - be blndlnr'g‘upon all’ successors .in interozat of ‘each’of the mor(qaqoru; End each
shall’ nure to" the banefit of_‘any successors in interest -of ' the mortgageo. G e A : S F 3 '

‘Dalad at Klg;ll.aih Fulls’, Oﬂn‘:gon,_ ﬂ’ﬂs“ 3 . : 29th i ‘ /\ ‘ ."duy kol’ ’ M -h .
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".STATE OF.OREGON Jos :
. County of Klamath™ 1.+ o

FIES, that o1 118 oine ot fovonis day of i Mareh:

i belore “me,: h;i\:undsrslq.ned, .cx»qu v, Pablic for“said state ‘par‘sor‘idllyhpyp’eafed‘lhe» Wl‘t);ln named -+ "

RAY 0.~ HOBBS and ALICE M. HOBBS, husband and wife
. S;o' mo fl_-;::;;vn (%] \;fa, the ?l cll peﬁo}m '...'c’.!as‘cr(bud in un;i who executed the‘;;wnhm' lnat;\im;a‘xlt and ‘
.G #xecuted thp same frealy and - vol y for the thargln oxprossed. . T e i ;
: ' : (‘,,/Xt:l ;‘ES’;IBI(ONY }ﬁg-lEZREO(l;‘, I'l‘mva\ hn‘ara“un’to’ st my h&nd cmd olficial v and
P AN B L ‘ A JOA A Ll
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z_:c‘:kncywladqed to me : that .
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feet South 1010'00" ,hast ‘490 17 feet to the p01nt of beglnnlng.

: PARCEL II" A portlon of Government Lots 21 & 22, Sectlon 6, Townshlp 35
fSOuth, Range 7. East’ of ‘the Willamette Merldlan, Klamath cOunty, Oregon;’
more partlcularly described as, follows:': Beginning.at-a ¥ .inch 1ron pipe
whlch ‘bears- South 89%471 17" West 30.00 feet, from the:% section corner.
common to:Section 6 and 7, Townshlp 35 South, ‘Range 7 East of the Wlllamett
Merldlan,‘thence North 1040'06"‘Eaet parallel to'the merldlonal centerllne
SoF! Sectlon 6, a dlstance of 768, 57 feet to an 5/8 “Anch ‘iron. pln' thence
South 8904312 5" West," 587.44" febt to a 5/8. 1nch ‘iron : 'pin’ on ‘the: Easterly
?rlght—of-wav ‘line' of State Highway 4273 thence along the Easterly rlght-of—
way ‘ofState Highway 427 as follows-f South 0015'30" West, 278,22 feet -
. South’; 1010' East,490.32 Feet. toai% ‘inch irpn' pipe on the: South boundary'
“of'Section 6 thence - leaving the hlghway rlght~of~way, North' 89041’17" last),
”along the" South boundary of- Sectlon 6 a dlstance of 556 31 feet to the ‘
p01nt of beglnnlng.' '
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