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6&678 . . TRUST DEED

- THIS TRUST DEED, made this. 29thday of ... Maxch 1972, between

—-ORVILLE L. GLENN and MADELINE L. GLENN, husband and wife

TR R i L a8 'grantor, Wiliiam‘Ganong‘ JE. 77, as irustee, and
FIRST -FEDERAL SAVINGS AND LOAN  ASSOCIATION. of Klemath Falls, Oregon; a:corporation organized ‘and -
- -existing under the laws 'th’e United'States, as beneficiary; e e H B R A
Dl T . WITNESSETH: = . ARt
SR OThe arantor iﬁéVdcably érants,‘bdrqdin.s, sells‘and conveys to .the trusteé, in iru’st,"wlth power. of sale, the"
S “property i’ Klamath" County, Oregon, described as; o PR . R

Lot 26 in Block 1 of HOMELAND TRACTS, Klamath |

‘County, Oregon .

7 which sald described ‘real property does not. exceed three acros, together :with" all ‘and sinqular- the appurtenancos, - tenements, hereditaments,” :
.. Tenls, issues, profits, water rights and other rights, easements or _privileges ‘now ‘or hereaftor ‘belonging to,. derived from or :in- anywise ‘appor-
taining to..the ~above ' described premises, and all plumbing, lghting, heating, ventilating, air-conditioning,. relrigerating, - watering :and frrigation”
i ~apparatus, -equipment and {ixtures, together with all awnings, venetian blinds, floor covering In: placo 'such” as: wallte-wall ‘carpeting and . lino-
.- loum, shades and:builtin romges, dishwashets and other bullt-in  appliances now or hereafter Installed 'in: or *used: In ‘connaction with tho-cbove
< “described’ premisss, including all Interest: thereln which the grantdr has or: may hereaiter acquiro, ‘for: the "purpose of . securing’ performance . of

“edg}i ag'rae’r‘nam of ihe_ gxchtofvherelri conlulﬁod uhd the pcfymén! of,thp sum of TV EM THOUSAND SIX HUNDRED & .‘N_Q/..loo

1Q OO )} Dollars, with inlerest thereon according {6 the' terms of ‘a proiﬁlssor}r ‘nolo of oven. du!éalﬁre {ih, ‘payoble” 16 the
‘benelﬁigr‘?’v o:r.). order and made by the qranlor,.faéncipul and {nteres! bolng payable. in: monthly | instaliments of :$.. xd commencing

b This trust decd shail turther securs the payment. of such additlonal money, default, ‘any “balanes rémalning ‘it the reservo account shall’ be credited to . the
+ 1 any, 88 may ‘be lonned herenfter by the. beneticlary. to. the - grantor or. others - Indebtedness, - It the reserve nccount for, taxes, assessuments, insurance premiving -
having. an_interest in the above duscrlbcdr})ropert , a8, may bo evidenced by n' . and other charges I3 not sufficicat at any time for the payment of such charges
;. note.or notes., If: the' Indebledness- secured by: this. trust deed 13- evidenced by as they ‘become “due, " the- grantor-shall pay the deflelt to the beueficiary - upon
. more than-one note, the Lenefleiary -may - credit pnyments recelved by it apon’ . demand, and if - not pald: within. ten days. alter such -demand,” the -beneticlnry
any-of:sald notes or part of -any- payment.on. one’ note -and part .on' another, ;nmfﬂnt 1ts. optian: add: the -amount of such Jeflait | to ‘the princlpal . of the
- a3 the beneticlary” ma, T . i . R : < obligation’ sceured herehy. . : D, ' RS

The grantor hereby covenants to and with the ‘trustce and the benellelary’ 7 ould. the grauntor fall-to keep nn]y of lhu‘torcgolnfx covennnts, then the
iereln’- that the sald nises. and prollmrty conveyed by thls . trust deed are . beneticiary may at ita-option earry out the same, and nll [ts expenditiires there.
Iree and “clear: of all- encumbrances . and that thegrantor S will - and: his. Nelrs,” for, ahall ‘draw’ Interdst. b Lhe' rate specitied n the note, shall be repayable -by

i executors. and > administrators “ shall - warrant ‘and défend -his sald title. therot: the grantor- on ‘demand ‘and-shail be secured : b the tien of this. truat -teed. In
»agalnst: thewclalms “of .alt: persons  whomsoever, + - R SRR this connectlon, the beneficinry shall-have the ghtin Its: dlscrution. to completo:
: ;e Al B e : . : - ny.lmprovements made on sald premises and also to mike such repnirs - to sald
" The grantor covenants and agrees to pay. 8ald note: according to the. term roperty s in its solo diseretion It any - deetn necessary or  advisable, :
thercol and,”.whern: due, :all taxes, assessments - and -other charges levied ngainst . - : o B E g ‘ ' g
aid _property; “to: keep. said. property. free - from- all encumbrances” having pre- .. The grantor further agrees o comply with,al laws, ofd ancey, regulations, .
cedence over this trust deed; to complete all bulldings In course of construe lon' "> covenants, conditions and restrictions affecting sald propel
- herenfter “constructed ‘on sald . premises - within . aix montha * from -the  date"” fees :and expenses of this: trust, Iuciuding the cost of title searc 1, 18 well as
hereof or”the date construction i herenlier commenced ;- to repair: and restore . the other costr and oxpenses of -the : trustee® Incurred In. connection. with' or
;opromptly. ‘and  In- good  workmanlike ‘manner any building ‘or " lmprovement ‘on" * in enforeing this obligation, ond trustee’s and attorney’s- feea  nctually Incurred;
snid ‘property: which -may. be damaged .or destroyed “and “pay, - when " due, all : to nppear ln-and defend.any action. or roceeding. purporting to atfect the: seeurs . .
; Costs :incurred therefor; “to allow beneficlary. to Inspect - sald DFOLNMY ab all. ity hereof or the rights or powers of the beneticiary or trustee; and Lo pay-all
‘times ‘during construction;- to. replace nu{ work” or. materials unsa Isfactory {0 . conts nmd expenses, Including cost of evidence of -title and .attorney’s’ fees in a
beneficiary within -fifteen days “aftor- written notice from  beneficlary of such reasonable sum’ to bho fixed by the ‘court, - In"any-such ‘action or proeceding In
tact; ot to remove or destroy ““K billding or improvements now or hereafter < whlch the bencliclary or trustee may-appear-and in any. sult brought - by - hene. ;
constructed on:satd premises;” to -keep all bulldings: and improvements now ' or . fielary to foreclose this deed, and’ all snid sums shall be secured. by this trust ™
herentter’ erected upon anld property In good repnir and ‘to commit. op suffer : - deed, e Ty : . B . 3
na.wrste of snhl-premises; to keep all . bulldings, proncrt{ and . Improvements . . SR - . i 3 [
now or_ hereaftererected on: sald premises “continuously insured agalnst loss’ - The benefickary wiil furnish - to | the grantor on:written request therefor an ™
-y fire or:guch othier hazards ‘as” the beneflciary. may from tline.to time require, annual -statement of account but shall- not. be obligated or required to furnish
in ‘a_sum ‘not less .than - the  orlginal peincipal sum-of the note.or obligation - any: further statements of -nccount, - T T R '
.-securet) by this: trust deed; in a pany or i table. to:the bene- Lot RS N G B
Alelary, .ond_to. deliver- the original policy .of  [nsurance In - correct “ form and with utually sugreed tha K S e ; . i P
approved -loss - payable . clause . In - fuvor of . the beneficlary," attached - and: with ‘o : § y X ¢ .

' premium -pald, “to the  principal place’ of, business - of the “henefielnry - at least | ;- wIn the, évent that :anyportion. or. all of sald Pml'ﬂ"? shall “be ‘taken
Ittoen days prior .to the effective- date of -any such polfey:-of Insurance: .. 1¢- - under the right of eminent, domain: or condemnation, the lhenefleiary shall havo
~aaid - palicy of insurance - Is- not so ‘tendered, the beneflclary 1may {n: {ts-own . the right to commence, prosecute in its own e, appear ‘inor defend any ac. -
i discrotion “obtaln  insurance. for the*henefit. of -tho beneticln, vowhich insurance - tlon or proceedings, or'to make any:compromise or settlement in-connection with
shall he ‘non.cancellable by .the “grantor during the full term ‘ot - the polley. thus - such taking and, 1f it so eleets, to require that all or any portion of the morney's
. obtalned, - ¥ e B i P, P payable na:-compensation for such. taking, which are In excess-of the amount re.

X i i ST L R T quired lo‘gny all reasonable ‘costs, expenses”and attorney’s' fees. necessarily pnid-
* . In ofder to provide regularly for the prompt payment of ‘said, tay 63, asaess. | Or Incurted by the grantor in such proceedings, -shnll be’ pald ‘to the beneficinry. .
menta or. other charges ‘and . Insurance premiumns, : the - grantor: amrces - to pay. to . :and applled By it first upon. any v 0sts e nnd - nttorney’s
the. heneficiary, . together with .and . In- additlon’ to- the month paymenta of .." {ves necessarfly pald or Incueredl by the beneflciary In'?uch proceedings, ‘and .{he
;principul and Interest payable under the terms of the-note or obllgation secured - . balance applied upon the indebtadness secured héroby: and' the grantor agrees, .
ioreby, an amount equal to one.twelfth (1/12th)" of ‘the taxes, nssessments and- . nb Its own expense, to take such actlons and exceute such lestrllxngllls ns slm‘Il’
other oharges duc and payablo with respect 'to suld. property -withln encl. s 1o be Y in & -such  con promptly - upon” the ' beneticlary's
“Hng t.l}\l'elvonllnom,hn, gntruls?‘une-thirtty‘nh;tt'hl (l/lw'th) of tl;f lnstl,xrnncu prcmll'ulr;s request, sl e Vi RN A RO R LS
pyable with respect to sald property within ench succeeding three years while L A tro "t ' o
: {)h s trust deed remains o l~flI(;cf,,[ zmyestlmntml and directed by the beneflclary, - flclnr)?‘ p:\\;.‘m'::'l’l}; gl,mﬁhm{’:.urﬁml t;?;':ca%ﬂt"(lg‘,“’g ut?“;"(;ztf," u':g"ﬁ’,g g{,t%h?o:‘.’?gn,,
such aums to-be credited to: the principal of the: loan untll’ required for: the dorsement (in case of full reconveyance, for cancellntlon), ‘without nffecting the
»-several purposes thereof and shall thereupon be charged to the- prinelpal of. the liabllity ot any. person far-the payment of. the indebtedness, the trustee may, (a)
loan; ‘or,- at the optlon-of thy beneticlary, the sums 80 pald ‘shall be held by i ¥ . . § lofn |
L N : o condent to the making of any map or plat ol anld propertyd (b) Join in-geanting
;i the heneflelary :tntrust “"t", "c"“"‘)” “c°)°“"°"»W'l‘“°“t,"“"‘;“]-l tl? pay ,’é"d ;- any_easement or . creating and mchLn thercon, . (¢). joln in any subordination
; D;((?IYH;:;‘Y;,I:M:“ \asesunionts” or: other  charges:.when - they -sha - become ! dus olit?tht-tr nurccmlcnt xhﬂccnnu thluélul{tdtgr the llexg cr’l;!hnrgo }{cre? 3 (d) reconvey,
. YA : s i Lot ot warranty, all or any park of the property. The' grantee {n' any reconvey.
B 3 dyd e o : " B ] be- described as the. “person or nornmlsrles;nlf{y antitled thereto’ and
While the grantor is. 1o -pay ‘any-'and " all’ taxes,  nssessments- and “other. ' BiCE may ¢ 0 ! ;
. charges - levied cu'g nssessed nunllx)uz aafd property,-or any. part -thereof, - before é‘:"‘j’“rflﬁ(g'ﬂ‘lg %h"‘ug‘r n"nljlgt}::c‘"a“"%'ég;s !g; f";f“ol’"ﬁ]llu l’scersmcsmﬁ{v%h ;‘“’l"‘:r ““‘ﬁ
.the. same: begin . to bear [ntercst .and nlsu‘{o pay premlums on :all- insurance - lnll' bo $5 00, ot THLeCs for any B o VIS, paragrap
ollelrs, upen said property, such paymenta:are to be:mnde.throngh’the' hene. -/ 50 PSR s R ‘ ‘ S e :

- telary, “aa ' aforesnld. . The  grantor hereby “suthorizes * the beneticlary - to pay 8. As ndditlonal security, grantor:herely nssigns to heneflelary during the
Coanyoand - sl baxes, . assesswents. and - other charges levied or- | [ - ngninst, ce’ of these - trusts’ all. rents,  1ssues, roynlties ‘and profita” of -the pro. .
sanfd property -In the .amounts ns ‘shown: by the- statements . thereof furntshed - perty affected hy this decd nnd of any porsonal property toeated thercon.. Untl)

i by the collector .of such taxes,” nssesaments or.ather charges, “‘and to {’ﬂy the . igrantor ahall defantt In-the payment of any.indebtedness secured hereby lor in
-insurance : premlums in" the -amounts - shown on ' the atatements - submlitéd by .. the performance of any agreemuent herounder, grantor shall have the tHght to cols
mlc ll“”lmntcot }::nr{!ors or tthulr i{?ﬁrcscn%'l‘tlvc?' nm‘l )tlolchnrs;’ lmld !‘:;lmdmr the “lect all :,uch re{ltﬂ, Is:lllen,umynlllés (:]mrd:x:{olfl atﬁnrned frlonl- ‘to dc[:lrnu t“ nsi,tlxqw
rincipal o 0. loan or - to: withdraw -the 'sums:which may be, required fsom “becoms duo:and pryahle, Upon any defaislt b 8 grantor hereunder, the bene.: :
{)he rLscrvc necount, It -any, ‘cstablished . for. that purpose.. The.: grantor: agreos fielary ‘muy: ng mll)yymuo wi houbx’l’otlec,‘elthcyr In p%rnon.’h agent or by noroe
iu o event: to. hold the benefleincy . responsible for tallure ‘to- have. any -insurs5igniver to ho appolnted by n- court, ‘and .without' regard to® fhe adequacy:of any
7 anca. written: or for-any loss or. damage growing ‘oub: of «. defect In-any..in-. " goeurity tor’ the- Indebtedness hereby” secured, enter upon and take possesston: of
sm'nmt:u poliey, l\;ld Mml l;uyzglﬂclnm h:rub)l' Iann‘\rtllglloggf\g.nnln :ga gxunhpt‘)l ::;’ . ulnl(l nroDer},y. or un}& pnrbﬂ%hur]uul’i. 51[\ Itnﬂ?wn nnnie dsua mrl or uu;(c!rwlaal collei:h
", loss, - to . compromise “and setble with any ‘Inal e 4 R B the rents;. lasues “and proflts; Inciuding those pnatdueand unpaid, ‘and apply
auch Insurance . recelpts upon - the obligntions - secured . by this triat’ lﬂw! -~ ;the ‘samne, leas coats and “expenses of -operntion’ and olection, Including ronson.
computing “ the: amount ‘ol “the :Indebtedness . for payment ‘and - satistaction “In’ i ahle “attorney's fees,” upon” any - Indebtedness secured hereby, and- in_such_ order

full or upon. snle or other acqulsition of the propert by 4 eficiary 8 the banuﬁclnry &y -detormine, : : e

v
a




: 4.7 The Lntcrlnu upon and tnklng possession” or sald property, ‘the oullecuon
" of such rents, lssucs and profit

‘; Icles or compeneation or awards for any. takin
_the applicatlon or release thereof, as.aforesald, shall not cure or walve any de.
fuu}h orunouco of defrult: hercunder or lnvnudatu uny act dune pursuant t.o
such notice, .

“The - grtuxtor shall nutlfy bcneﬂclary n’ \vrltlng o( uny aule or con-‘ B

‘(rnct !or sale of .ihe above described property -and furaish leneficlary on- o
. form - supplled ‘it wlt.h such personal informutlon : concerulng the purchaser as

' would ordinarlly . be required o( o new loan appllcnnt and n mll pny bcnellclnryf i

o sorvlco charge.

LT B. 'I‘lmo s .ot thu easence nt this lnstrumcnt nnd upon deta
i grantor 'In ‘ ent of any indebtedness secured hcrebr
agreement, hereunder,- the beneficlary muy declare all
mediately: dus and {myuble by detivery to the trustee of written notice of default
and. clection: to sell the trust property, which uotlce: trustee. shall:cause to be
duly filed for record, Upon del

orln pur(ornmncu or any

cllvery of sald notlce of default and clection to sell,

the henefictary shall deposit with-the trustec thls-trust deed and ail promlssory

notes- and “documents : evideacing “expenditures: secured hereby,  whercupon . the
* trustees shall - fix Lhc time nml plncc of sulu and glv
~rcqnlred by law,: e

After “détaie “and any 4
Trustee . for

)Ol’

I to llve dny
the l‘rumcs ‘sale,

IJ)‘ ﬂm the - grantor wor - other. person
tho of

igations sccured thereby
- In :enforclug "the

terms © of the-obligation .and trustee’s  and. -attorney's

». notthen be “due, had: no- (h‘lnult occurred nnd lllLl"Llly cure - the defaull,

- 8. After the lapse of such time as may thu) be required ) ‘iy Jaw' i‘ullo\vuu,
B the recordation “of ‘eafd: notice of default: and giving . of -sald notfco of sale, the

 trustea shall sell sald property at the time and place fixed by hfn in sald:notice:

of sale, elther as'a whole or in separate parcels, and in_such order as he may de.
+ termine, at public auvction . to the h

o any portion of né\ d propm by public announcement at such time and place of

sale nnd !rom ime t tlmc thcrenftcr mny postpone : the sala by pu tle

8 or the proceeds of flro and other insurance: pol-
or damage of the property, and

ult by the "
sums secured hereby Im- |

notice thcreor a8’ then

efors the . dato sot .
(80 ;
privile ﬁul may.-pay the entire’ amount then . die under -this - trust: deed. and.
b (Includlng costs and expenses: actually lncul;rul“
ces
~not excecding $50.00 cach): other than. such  portion  of . the: principal as would

iighest bidder. for cash, in lawful money of the- '
United 8tates, payable ‘at the time of sale..Trusteo may postpous sale of allior:

an.

. nouricement ol the tlme fixed l&{ Lho prccedlnz post ncmout. The trustee shall

dellver to the purchaser his deed in form as required by law, conveying the pro-",

perty so sold, but without any covenant or warranty, oxpress:or lmplled. rho -

. recltals fn the deed of any mattors or facts shall o conclusive proot of the

“truthfulness thercof,  Any person, excluding the trustee hut lucludlnu the xunwr P
. and the beneliclury, may purchase at the anle. c ;

9. When ﬂlﬂ Trusteo’ solls pursunnt to- tho powurs provldcd hereln. the
,trusLLo shall an + the - proceeds of -tho trustec's -sale ‘ns follows:- (1): To

< the. expenses “of * the * sale including . the compenunuon of i the trusiee,  and ‘& -
reasonable. chargo h)' the “attorney, .. (2)..To tho obligation -accured . by the
trust . deed,  (3): To . all persons :having ' recorded . llens . subscquent *to [the
“interosts of “tho truslee in: tho . brust:- deed as, their Interests  appear fn the
" order-of -thelr priority. (1) The surplus,. it un{ to the grantor of. the trust.
_dc.ul or “to hls suw\-suor in Interest . entitled io ~such aurplus. E

10 I~or nny u.nuon pcrmltud by lnw the buncflt.lury mny from tlme w '
tlmu appolnt - successor or successors to any trustee nnmed herein, or to any

suceessor trustee appointed herounder. Upon:-such: appolutment and without colt: -

veyance lo the successor trustee, the lutter shall ho vested with all title,  powers
and dutlea conferred upon any trustee hereln named or appointed hereunder, Each
such appolutment and substitution shall bu made by wrltten Instrument exceuted
+ by the- beneficlary, . contnining: reference -to - this ‘trust deed and . Ia  place . of
record,” whieh, when ‘recorded {n the office of the county clerk ‘or recorder of the
county or. counties In which the property Is nlluntul, s)mll be concluul\e pwor of
“proper nppolunncnt of the suCCesHOT trustcu - . . .
: 11, 'lrusu-u aceepts {its trust ‘when lhla dced duly t.xm.uwd uml mknow-
Cledged 18 nade a {»ublk. record, ne rrmldml by law, "The trustee |s nob obligated
‘to notify any:party hereto. of pcnd ng:sale under any other deed of - trust or of.
any nction or proceeding n-which the grantor, beneficlary or trustee shall bc A
~|mrty uniess. such. netion " or proceeding ls bmuxht hy the (runce. :

12, This dccd nppllcs Lo, fnures to the beneflt of, nnd binds ull parties
hcrcto their heirs, - legatees - devisees,: adminlstrators, oxccumrn, syccessors and’
nssh,ns. The term’ "beneliciary' - shall: mean -the holder - and * owner, including
fedgee, of the noto:sccured- hereby, whether or” not named as n:lencliclary
hereln, 1n. construing thls deed and whenever the context so requires, the mna
cutine gender Includes (hc !unlnlne nnd/or neull-r. and . the singulur numer In
cludes. lhe plurnl. . i ) B ;

IN WITNESS WHE‘REOF sqid qrcmtor hcxs hereunto se! hls hcmd cmd seal the day and’year hrs( above wrmen. ;

STATE OF' OREGON
o Counly ol Klumalh

i (SEAL)

i l;‘.(S"BAL)'

helom ma, lho underslqned a

1072

Ty Publiq in: cmd oy “sal
3 GRVILIZE? L

sbhand and w1fe

 lo'me perg‘erfaﬂly:knq wn (o-be the: {dentical indlvidua .__S namod in and who' executed the’ foregoinq lnslrumenl and qcknowledqod to me’ lhul.
the

egutad lhe amg, freely and volunlarily tor |ha uses cmd

urposas lhereln expressad

S ‘O [ Grcxnlor
T

FIRST FEDERAL SAVINGS &

v LOAN ASSOCIATION &

- . & Bene(lclary

i Aﬂer Recordlnq Relum

; FIRST FEDERAL SAVIN S :
) ‘540 Main St 00
Klamath Falls, Oredon .-

(DON'T UBE THIS
8PACE{. RESERVED
FOR ' RECORDING "I
“LABEL - IN" COUN-
- TIES WHERE ®
USED.)

. 'STATE OF. OREGON
‘ ‘County of Klamath

sl cerllfy ihat the vnthm mstrument .
was received for record ‘on’ the 3185

" ‘day of . March s 1973

“at 31 17 o_clock P M,, cmd recorded
1 M on page342l ..
Recérd of ‘Mortqagés of said County.

Wxtness my hcmd cmd sefxl of Counly‘
cfﬁxed

REQUEST FOR FULL RECONVEYANCE
To be usad only when obllquuons huve boon pald.‘

The underslqnad 18 the leqal owner cnd holder of all lndebladne

80 .
have been {ully pald and satlsfied. . You hereby are directed, on:payment to.you of any sums owing to you under tho terms of said trust deed or B

red by the [o;aqoing trust deed. Al siims’ secured by':sdfc‘i trust dead

pursuant: to statute, to_cancel all ‘evidences of indebtedness securad by, sald trust deed:(which are ‘delivered o you' herewith togethor with: said

‘L trust deed) tmd to reconvey, wi lhout wcm'nnly, to \he partleg desiqnq(a

d by’ tha terms ‘of aald trust dosd the estate now led by you under tha 7;




