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‘:‘j181;5‘feetytofan‘irpn;pin}fthengé}South 0°51'

- NELSWL of Section ‘1, Township 39 South, Ran

_‘North:20° 18! West a-distance of 1645 feet

Zf9§58'3"

described, “including, but not exclusively,

. This Judeuture,  made this. 28th

il Mlan Baker and Leona A, Baker. husband and wife

- after called “Mortgagor

‘hérciuaftc:r::‘ called 'Mortgngce , .

WITNBSSETH: = ‘ ARy
- For :'ﬁm«:,::;d@:di by. the Mortgagorfmm the Mdrtga‘gcc,‘fthc ‘Mdyrigngor has’ ba.rgallgéglandsold and. .
“does hereby grant,. baggain, - sell and .convey uato the Mortgages, ‘all the - following ' described property” situate in

County, lOrcy-'g,o‘n. to’ wit: '».A‘Trf.‘\c‘t, of. léna ‘é:itixa{fea :Ln J»‘bhe ‘ »
ge.9 East of ‘the Willamette Meridian,

(Torne Parkiewlarly desoribed as. followsy ooy it at'an iron pin which lies North:
/051! West along ‘the 40 line a distance of 542.3 feet-and’ North 89°09! East a:dis- -
"tance’ of ‘30, feet from the iron:axle which marks the Southwest corner of the'NEEsW:
+ 0f:8ection 1, Township 39 South; Range'9 East of ' the Willamette Meridian, and running

* thenece: ' Continuing North 89°09' * East a ‘distahce of .257.2 feet to an iron pin; thence .
‘ ; “to_an‘iron pin; thence North 45e 097 East
& distance of 221.6 feet to an: ron pin-which lies on. the Southwesterly right-of-way
:1line of the'Klamath' Falls-Lakeview Highway, 40 feet at right angles from its center;
" thence . in-a Northwesterly ‘direction’followi

| ‘ N v ’ ng the arc of 'a 3°11' curve to the left
" along ‘the: Southwesterly right-of

-wanline‘pfithe;Stétéingﬁway*aJdistancefof;432.3 o
~feet to an;iron‘axléf(thejlong‘chord_of~this'curve'bears,Northr57?58%!1WESt-aidis—_"
.tance of 421.07 feet);! thence South 0° 51''East .along the Easterly right-of-way line - :
of P&tteféon“Streetfa{distance\of'54412ufeet;}more]or:les§;:tb*ﬁhe‘point{éf’beginning;‘ -
LESS a tract of land situated in the NE SW%:ofgSectionf;,FTownship 59 South, Range 9 -,
East of the: Willamette Meridian, more particularly deseribed as' follows: Beginning -
‘at’an iron pin‘on the East boundaryiof1Patteréonﬂstréet;“saidIpqint;being:Northuo;Slf"“
West 'a distance of 660.0 feet and North 89°09" East a distance of 30.0 feet from the
ironiaxle at the Southwest corner of the NEESWL of said 'Section 1;-thence North
hence North - 89°09! ‘East at right anglesitovPatterson‘Stréet[avdiStéhce‘of'?“”
‘ _East parallel with Patterson Street a
;distancé'bf‘120;O;feet,to”an”iron”pin;*thenCe”Sduthf89?09! West at right angles'to
‘Patterson Street a distance Of:181.5 feet, more or.less, to the point of beginning,
'Ekéeptingtthefefrqm that portion deeded to the State of Oregon by deeds recorded :. ..
[7/24/6% in Deed Volume 35k, page 605 and recorded 9/10/71 in Deed 'Volume M-71, page -

appertaining; also all such ‘npp‘ar:ims‘,' equipment and fi,x‘pu:es‘no_w or hereaftee
furnished: by landlords in letting unfurnished: buildings similar to the oae situa
: all fixtures and “personal :property i
lighting; heating, ‘cooking, coolin g, ventilating or irrigating,
helving, counters, and’ dth;r store, ' office and trade fixtures;

ted on the real property hereinabove
d or ‘intended for.use for plumbing,
linoleum and other floor coverings attached to floors, and
‘also_ the ‘rents, issues and profits arising from ot in con.
tection with the said real and personal property of any. part thercof., Copm L

@a Fuwe atd Tn Hold the ¢ unto the Mortgnggé,v its successors and gssigu/s', forévee : -

And the Mo‘r‘tgugor" does hereby. covenant to and’ with tlile; Mortgages, that  he i’s‘lawfully ‘seized -in fee simple..
of the said real property,’ that he is the sbsolute owner of the said personal property, that the said ‘real and personal
propecty is free from encumbrances of every kind and nature, and that e will warrant and forever defend the same
against the lawful claims and demandsof all persoas whomsoever, :

RESIDENTIAL OR BUSINESS




t.uncd to bc by the Mortgagor kept and pcrfoxmr.d and to accun. lhe paymem of. Lhc um of $ lQ OOO OO

whcn duc, the mdebtedness hereby sccurcd thh mtcrest as prcscnbcd by s:ud note, ‘md"; B

alltaxes, liens. and uhlnty charges upon “said premusa ‘or” for services fumrshcd thcrcto.

or pcrmxt ‘strip’or. waste of the said premises or any pnrt thcrco - that hc will kcep k
the real and: pcrsonal property -hercinabove ‘described 'in good ordér and repair ‘and in’tenantable condmon that he

will’ promptly eomply with; ;any “and all ‘mun 1pa1 and govcmmental fules an rcgul:mons wrth reference thereto. v

 that'if any of the said ‘property bc dzmagcd or_destroyed by any cause, he will xmmcdmtcly reconstruct ot ‘repair the

_same 50" that, when completcd it shall be’ worth ‘not less’ thnnfthe value thereof at the time of such los< or: damage"

provided, that if such loss or amagc shall be! causcd by a. hazard ngamst‘wh':ch msurancc is ‘carried, the’ oblxgatlon :

of th Mottgagor to rcpa o recomtruct slmll ot arise unless the ‘Mortgagee hall consént tothe appheatzon of

ost and 'expense, keep the: building or bulldmgs ‘now. or’hereafter ;upon: said '

together with all personal ‘property’ covered by the lien hereof, msured agamst loss by flrc and agamst loss

“ by such other hazards as the’ Mortgagec may ‘from time to time require, in_one o more ‘insurance compames satis:
. factory to or desrgnated by:the Mortgagee-in an aggregate ‘amount ‘not " less -than the ‘amount of the " indebtedness
hereby secured (unless the' full insurable value ‘of -such bulldmg or buildings is less than the amount hereby. sccurcd
n which event the Mortgago shall insure 'to the’amount of  the: full insurable valuc) that all policies of insurance

upon “said - premises, mcludmg polncxcs in’ excess ‘of ‘the amount’ hercmabove ‘mentioned ‘and “policies ag:unst other'j R
hazards‘than- those required, shall contain such provisions as the Mortgagce shall require and-shall provrde in-such.

form ‘as the Mortgagee may prescribeé; that® loss shall be payable to the Mortg1gec, that all 'such policies and rccelpu

howing: full'payment of premiums therefor shall be delivered to and retained by the: Mortgagee durmg the existence

of 'this mortgage, that ‘at least 5 days prior to the expiration of any policy of pohcxcs he will deliver-to the Mortgngee

atisfactory renewals thereof togethcr with premium recelpts m full;“that 'if any polncy or polx es shall impose any..

\condmon upon the Ilabxlrty of the insurer ot shall contain any 'average clause™ ot other provision by which the in

o

surer_may be liable for less th ull ‘Amoint of the loss sustained, he w:ll ‘as often as the Mortgagee may re. -

quiré,” provide the Mortgagee it all such evidence as it m'ly request. concemmg the perform'mcc of such condition

or the exxstcn' ¢ of any facts 6: the value of the propcrty insured “and, ‘if it shall: appear to the Mortgagr.e that the

_insurance is pre)udrced by the acts or: omissions of the Mortganor or ﬂlat the coverage is madequatc, the Mortgagor -

will do such acts and thmgs and obtnm such further insurance ‘as ‘the Mortgagee may require; that’ the Mortgagee
: ‘may, at its"option; ‘require the, pre ceeds- of 1ny insurance pohcne upon the said premises to be applied to the pay-

ment of. the indebte tess hereby secured or to be uscd for thc rcpnlr ‘or rcconstmctron of t.he property dam ged or

destroyed : :

‘-by the Mortg'l ee

That in case the: Mortgagor shnll farl neglect or refuse to do or pecform any of the acts or thmgs hcrem
requxrcd to b done or: performed, the’ Mortgagee may, “atiits Voptmn, but without any obhgmon on its patt 5o to do,
and wnthout waiver 'of such default, procute any insurance,; pay any taxes or liens or uhl;ty charges, make any repairs,
or do any other of the thmgs required, and any cxpenses 50 mcurrcd and any sums so pmd shall bear mtercst at 8%
per annum and shall be securcd hereby, '

6. 'I'hat if 'any default be ‘mnde in the payment of the prmcqnl or interest of the mdebtedncss hereby secured :

o in the perform‘mcc of any of the covenants or ‘ageeements. of  this mortgagc, the. Mortgagcc may, at its- option.
without notice,’ eclare the entlr sum secured by this mottgage due and payab]c and foreclose this mortgage.

7 That m the evcnt of the institution of any suit or action to foreclose this mortgags, the Mortgngor will’ pey
such sum as thc court mny adjudg rmnnble as’ attomey s fees in connectxon thercthh and such further sums a3 the

title to the said property as may be requested




deCiare the entire sum secur

oo 3432

. 7." That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay
such'sum as the court may adjudge reasonable ‘as attorney’s fees in connection therewith and such further sums as the
Mortgagee shall have paid or incurced for extensions of abstracts or title searches or examination fees in connection ;
therewith, whether ‘or. not- final judgment or decree therein be catered and all such sums are secured hereby; that in
*~ any such suit, the court may; upon application of the plaintiff and without regard to the condition of the' property o " -
- the édequacy‘ofvbtlle‘s:mn'ty’for this indebtcdness hereby secured and -without notice to the Mortgagor or any one’ .

else, appoint areceiver. to take possession and care. of ‘all said mortgaged property and collect and receive any or'all "
of the rents, issues and profits which had ‘theretofore arisen’ or: accrted or which may arise or “dccrue’ during the '
_pendency of such'Suit; that any amount so received shall be applied toward the payment of the debt secured hereby, "
after first paying therefrom the charges and ‘expenses of “such receivership; but until a breach oc default by the Mort."
8380t in one ‘or more of his covenants or ‘agreemenits herein contained, he may remiain in possession of the mottgaged
property and retain all rents actually ‘paid to and received by him prior to such default, = o
‘.0 8. The word “Mortgagor”, 'and the language of this instrument shall, where there'is more than one ntnortrgagor,g :
. be construed as plural and be binding jointly and severally upon:all mortgagors and  the word “"Mortgagee” shall
apply to any’ holder of this mortgage. . Masculine pronouns include feminine and néuter, “All of the covenants of the -

Mortgagor shall ‘be binding upon” his heirs, executors, administrators, successors and assigns and ‘inure to the benefit
 of the successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any
_..part théreof -or. any: intercsfthcytciri,'iWhéther;v_oluxfitary‘oiAin\r‘o’luhlaryio‘r‘ by operation of-law;  the Mortgagee ‘may,
-without ‘notice to the Mortgagor or any one else, extend the time of payment, execute releases or partial releases from -

. the lien of 'this mortgage or.in ‘any other respect modify the ‘terms: hercof - without - theteby affecting the pérsonal .
' primary liability of the Mortgagot for the payment of the indebtedness hereby secured.. No condition of this mort::
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whencver any notice, .
rdemand, or reqitest is_requited by the terms ‘hereof or. by any law now in-existence or hereafter enacted, such notice,
. demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
. record. title to the property herein ' described o if enclosed in a postpaid envelope addressed to one of more of such -
“petsons or to the Mortgagor at the last addsess actually Furnished to ‘the Mortgagee ‘or at the mortgaged prermises -
and ‘deposited in any. post office, station of letter box. L T e B
[ Miturss Wherrnf, the Mortgagor §.: ha Y& hereunto set..

. the day ‘and year first hereinabove weitten,, - . o0 e

STATE OF OREGON -

: "“'CO_ui'Aty §f7<

ed the foregoing ‘instmmc'q‘t‘ to br
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