'FORM. No. 7-MORTGAGE=Short Form
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of the County of ; .LOS Amel Y- R ‘ ] for and in cons:demt:on ai the sim oi
. ShNLNiI"FIVE'HUHHF“D THTRTY THREE &.NO, 2, tohdmic

. in"hand ‘paid, the receipt: whereoi is' hereby acknowledged ‘ha.5... granted, bargamed sold and c0nveyed nnd i
o by these presents does ‘grant bargam selI and convey unto P EASANT DNTERPRISES ‘

Townshlp hl South Range 7
East ofthe Willamette Merldlan, according +to .the: OfflClal plat. »

“thereof ‘on flle 1n the offlce of the County Clerk; Klamath County,‘
Oregon: :

“TOGETHER, w1th ‘an’ easement 60 feet w1de for 1ngress, egress and’
utility purposes over, under - and-across an rexisting road:- crossing
the West. one half of Sectlon 16, Townshé; :41-South, Range 7 East,
Willamette Meridian; Oregom &,h ctions &./and: 9. and 17, Townshlp 41
‘South, Range: 7 -East, “Willamette: merldlan, Oregon. ‘ ‘
'PARTIAL RELEASE PROVISION jSo long as.the: note secured bV ths
mortgage -is not in-default; partial rd eases may: be had at.any’ tlme,
cand from time to time from this mortgage for: Darcels contalnﬂng a-
minimum of 20 acres, the. Trelease: value to be'determined by. dividing

“the then-remalnlng ‘balance owed’ on the’ note secured hereby by.the

,number of acres: then-encumbered, and multlplylng ‘by ‘the number: of
cres to- be released. - A60 foot right-of.way shall be reserved to
any varcel: remalnlng “encumbered hereby. <Trus tor hls succes sors
or a551gns to pay costs to effect releases.' R

Together w:th the tenements, heredttnments and appurtennnces thereto belongmg, oxf in anywxse.appertammg
To have and to hold the samlel wzth the appurtenances, unm the sard -P.leasan anterp rises .
o} S QC ; : ; ;

THIS CONVEYAIVCE is’ mtended as a Mortgage to secure the payment of the sum of
THRDE &“ND/lOO
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& NO/100 Dollar
States: of imerica,

ALY imon‘t;‘hl el
full ‘amount: of ‘on thi's note at: time
‘payment of each :i.ns‘t"a'l*l‘n‘l’odt “The .f 1‘sLn ymonb tb e
made ‘on the . wiof Y] ‘




ttce below), i . -
fom&mmmmmmmmxxmmwm*mmzmmw-

'».e\pressed tlns conveyance shall be vozd but m cnse default shall be made'in payment of ‘the prmctpal ori m ;
: Pleasant, Enterprlses,..a

‘Mortgage and sell _the premises above descnbed with ‘all and every of. the' appurtenances or-any part théreof,’ m
~the manner preﬁcnbed by Imv, dand ut of the money arising from such sale, retain the said pnnc:pal mterest and
- atlomey s'feés as’ prowded in‘said note, together with the. costs and clmrges of mal\lng such snle and the sur

plus; if ihere be’ nny, pay ‘over to’ the smd mor..tgagor » ~hi

_heirs; oi'fas'signs.

'IMPORTANT NOTICE, Dolel-, by llnlng ow, whl(hovcr wunnn'y (u) or (h) I| ot ap-
it and it the s a md ol, as such worl
is *defined :in _the !rulh ln- dlng Act und Regulation -Z, the” morl o MUST. comply
with: Act "and - Regulation - by - making requited . disclosures; - for lhu purpose, if this .
instrument ‘is lo-be a  FIRST llnn lo finance the purchose of a dwelling, use Shvcm-Nnu
Form No. ;‘305 ot equivalent;. if- this' instrumont is NOT, On be aflrst

On N'aroh ZA 1972

Slule. pcrsouull) appcured o “ Frank J- Galﬂano

known to:me?:

N

OFFI("IAL SEAL
VIF‘GINIA L. LAFORGE
“NOTARY PUBLIC - CALIFDRNIA

LPRINCIPAL OFFICE 1N
‘Los ANGELES COUNTY
Expires June’ 10, 1975
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My Comm| ssion

(This area for -ofclal notartal m\l‘)




