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.+ .THIS TRUST DEED, made this

.seventh - oy of oo AREAN i 19,72 between

JANES. C,  0ZBURN AND DELIA L. OZBURN, husband and wife

2384 1dndley. Way,. Klanath Fallss Oregon. 97601 . % =~ "%

St DR ANSAMERTCA - TITLE INSURANCE. COy % *oa e ke ok

Uit QO MR St e, L Kl amath: Ealls,  Oregon. . K ik
and United States National Bank of Oregon Klamath Falls

‘ 40.Main’Stxeet,. Klamath:Ealls,. Ocegan.. 97601 . % . .* o *

., as Crantors, |
; (Address) .-
ke 2 08 Trustee, !
X i {Addres) .
‘“x;n‘nbh.uspr ficiary,
... (Address).”

Lk

*

A %

e ; ,"klam_;ith :

Cranlor'conucys to Trustee in trust the Jolloving property not exceeding three acres in....:

uColinty, Oregon:

o Begiﬁﬁihnga‘t;the N‘w:;cofné:; of that lpaf‘c‘:ély}bf‘ilah‘d' conveyed:to As F. Simmons by deed '  (#

' “'recorded on:page 233 of Volume 78 of Deeds, Records:of Klamath County, Oregon, said

—paint being 1304 feet east of the NW.corner of the SW4NW% of Section 5, Township, o
./ 39/8., Range"9. East of the Willamette Meridian; thence.South a distance of 280.feet; thence:
. Hest! a'distance of 50 feet; thence South'a distance of '100 feet ;' thence West to'East line’

. of ‘property. conveyed to Harry Re Jansen, .et:ux, by deed.recorded on page 497 of:

~Volume 42 of Deeds,"thence North along thé East line of said Jansen property to the

North“line of said SWiNW% of Section 5; thence East to'the point of beginning, being a

+ Property ivithout the written consent of Beneficlary,

portion of the SWENWy of Section 5, Township 39:South, Range 9 East of the Willamette

' -Meridian, '

I

‘all appune’nnynces,v_nnd» all existing or ‘subs&quently"‘crcclcd or aflixed i_mpr'o‘\;errmv:'x‘ll.‘s‘or ﬁxtum, all of which is‘cbll'cckii'pl} teferred 1o 0s

-

‘Grantors "

Beneﬁé}nr); lias loaned.....

% (Borrower) $...18,000., 00

iich ié_ repayable iviih, interest dccording to the terms, of o promissory note dated the ssme as this deed, under which the final payment of principal

" aind intercst‘_ié ‘due on or Before.;.‘,.txml,tynfj,ye.;.

‘wyears from d:ntc. The term *“Indebtedness” as used in this deed shalt mean (a) the principal .-

-, and interest payable under the note, (b} any fiture ameunts that Beneficiary may in its discretion loan to Borrower or Grantor, and () any sums paid

" or advanced ‘b'yFB;:n‘éﬁ’cinrj to c{iscllnrgé obligations of Grantor as permitted under this deed.

. *Insert “Grantor

o 'Ik‘}‘nis_d'éc‘d‘ is éivén 10 secure payment of the Ihdcbtedrigsé_ and pbcrformnnée‘of

on the following terms: .

" Possession ‘u;d Mdihlénnnéc of the Property,. -
"7 11" Until in default, Grantor shall remain in possession and control of

r the name of the borchr’if different from Grantor, '

o

i
8.2 Grantor may withhold payment of any tax, assessment, of claim in’

t‘:)onncction with a good faith dispute over the obligation to pay, so long as

ficiary’s interest in the Property is not jeopardized. If a lien arises or %"

.. the Property and to the extent that the Property of cial im-

... provements shall be free to operate and manage the Property and receive -
i .7 the proceeds of operation. The Property shall be maintained in good con-"
" dition at’gll. times; Grantor shall promptly make all necessary repairs, .

. ".i replacements and renewals so that the value of the Property shall be main-
tained, and Grantor shall not commit or permit any.waste on the Property.':

~Grantor shall comply . with all laws, ordinances, regulations and private
. Testrictions affecting the Property.. @2 Ll

Lo 1.2 To the extent that the Properiy‘,constimlcs commercial property or .

a farm or orchard, Grantor shall operate the Property in such manner as to

..~ prevent deterioration of the land and improvements including fences, except "
=+ for.reasonable wear and tear from proper use, and to the extent that the
*/21and is under cultivation, shall cultivate ‘or otherwise operate the Property

according to good husbandry, 7 5
‘1.3 Grantor shall not demolish or remove any improvements from the

2, Completion of Construction, " SRl

2" T somie or all of the procceds of the loan creating the Indebtedness are

to be used to construct or complete construction of any improvement on

"/ the Property, the improvement shall be completed on or before six months
from:the date of this deed and Grantor

" .expenses in connection with the work.:
3. Taxes and Liens, T e T T :
3.1:.Grantor shall pay before they become delinquent all taxes and

- ‘assessments levied against or on account of the Property, and shall pay as
due all claims for work done on or for services rendered or materinl fur-
nished to the Property. Grantor shall maintain the Properly. free of any

= liens having priority over or equal to the interest of Beneficlary under this

deed, except for the lien of taxes and assessments not delinquent and except .

, as otherwise provided in 3.2, T B :

LN et R S

shall pay in full all costs and

.- made promptly by Grantor, Proceeds shall be paid dircctliy('

is filed as a result of nonpayment, Grantor shall within 15 days after the

“lien arises. or, if a lien is filed, within 15 days after.Grantor has notice of

the filing, secure the discharge of the lien or deposit with Beneficiary cash
or a sufficient corporate surety bond or other security satisfactory to Bene-
ficiary in an’'amount sufficient to discharge the lien plus any costs, attorneys’.
fees or other charges that could accrue as a result of a foreclosure or sale -
under the lien, ", N e L
" :3.3  The assessor or tax collector of the county in which the Property :
is located is authorized to deliver to Beneficiary a written statement of the .
property taxes assessed or owing at any time, "oy o
4." Insurance,” e ; i ES

4.1 ; Grantor shall carry such insurance as Beneficiary may reasonably
require, This shall include insurance on the Property against firc, addi-
tional risks covered by a standard endoréement for extended coverage, and

2 suich other risks as may be specified by Beneficiary including without Yimi-

tation war- risks. Insurance on the Property shall be carried in companies
and_ under * policies approved by Beneficiary ‘and shall be for an amount
equal to the remaining unpaid ‘portion of the Indebtedness or the full
insurable value of the Property, whichever is less, and an amount sufficient
to comply with ‘any co-insurance provision in’any policy.’ : &

. 4.2 7 Al policies of insuratice on the Property shalj bear an endersement
ina form satisfactory to Beneficiary making loss payable to Beneficiary and .’
shall-be deposiied with. Beneficiary. In the event of loss, Grantor shall
immediately notify Beneficiary, who may make proof of loss if it is not
to’ Beneficiary

who may compromise with any insurance company and make a final settle-

" ment which shall be binding upon Grantor. Bencficinry may, at its election,
“apply the proceeds to the reduction of the Indehtedness or the restoration -
“or repair of the Property, . ».: e e 3

policy, a satisfactory .
bq secured by Grantor. i e

1 4.3 At lenst 30 days prior to tho expiration of any
renewal or substitute policy shall

NOTE: ~The Trust Dead Act provides thot the Trustee hereunder must be “ellher an El!clnoy. who iy on aetlve member of the Oregon State ﬁar, o bank, trut compcn‘y or iuvlnnl a;wd loan '
Ihdﬁlu?u, ore !Illoilnwrnnu’ company auth to Insu

wssoclation authotizad to do business under the lows of Oregon or of the U
oL of ORS Chopler 720, ] 1bsldlarles, o"lllt_:m, agents or branchet, -

Itle to resl property under the provisions
B el . H P ‘ . i

all obligatiolis of Grantor under this decd, andis given and adcgﬁpted R B




5. Reserves; Mortgage Insurance Premiums,

5.1. Beneficiary may require Grantor to maintin reserves for payment -

of taxes (including special -assessments and other char

9 $ ges againstthe
Property by governmental. or quasi-governmental bodies)

or. premiums on

.- insurance or both. . The reserves shall be created by, payment each month -
1o Beneficiary of an amount’ determined by. Beneficiury to be ‘sufficicnt to
- produce, at leust 30 days before they are due, amouits cqual to orin excess -

of the taxes or insurance premiums to be paid, If ot the time that payments

are to be made the reserve for either taxes or insurance premiums is insufli- '
cient, Grantor shall-upon demand pay such additional sum as Beneliciary

+ shall determine to be necessary to cover the required. payment. .

©.+5.2:¢ I Beneficiary; carries insurance covering the repayment of all ‘or
any “part of ‘the Indebtedness,” the premiums for such insurance shall be
paid by Grantor, and Beneficiary may require Grantor to maintain a reserve

. for such purpose in the sume muanner as for laxes und insuranc

.53 1f Grantor desires to carry a package plan of insurance thai.in-

v cludes coverage in* addition to. that required under this deed, Beneficiary

- certificate of insurance rather than deposit the policy as required in 4

‘may-at’its option_establish and administer a’ rescive . for that purpose, In
: such. event the premium ‘attributable. to the required  insurance coverage

shull bo quoted separately; and Beneficiary may peimit Grantor to furnish
9

‘If ‘at:any time Beneficiary: holds an:insullicient , amount in the insurance

. reserve 10’ cover. the premium for- the ‘entire” package policy, Beneficiary -
discretion pay.only that portion of the premiin attribitable to

may,-at.its
l]}e required insitanee overage. Beneficiury may from' time 1o time estab-
lish reasonable service” charges' for: the collect
premiums on package plan insurance, g
xpeniditures by Beneficiary. T Chi
I Gru_n!or{s:hu]lv fail to comply with'any provision of this deed, Benefi-
ciary may. at its"option on Grantor’s behalf take the required action and

any amount that it expends in'so doing shall be added to the Indebtedness. =

. /Amounits 8o added shall be payable on demand with interest ‘at the rate of

.- Deneficiary shall ‘not by. faking the required action cure the
i:>“to bar it [rom any remedy that it otherwise would have had.

“ten' percent_per annum' from the date of expenditure.. The rights provided
for in this paragraph shall be in addition to any olher rights ‘or any rem-
cdies to'which’ Beneficiary may be entitled on’ aceount of the ‘default, and

default 50 as

R bLuch: l’u&mchtrl’cnult‘y.'_

B (1 any phymcnv, under the note is late by 15 days or more, the Beneficiary -/

- maycharge-a penalty up to two cents for each dollar of paymicent so in

. arreats to cover the extra“expense involved in handling delinguent pay--

ments, Cgllcc!iou of ‘a‘late ‘payment charge shall not constitute a waiver
‘of or prejudice the Beneficiary’s right to pursue any other right or remedy

available on"account of the delinquency.

Warranty} Defense of Title. i S
1“8, Grantor warrants that Lié holds merchantallé titld'to the Property
in fee simple fre¢ of all cncumbrances other-than those enumerated in'the
title policy, if any,"issued for the benefit of Beneficiary in connection with
“this transaction'and accepted by Beneficiary, . Ve

- 8.2 Subject to the exceptions in 8.1 above; Grantor warrants and will

.= forever defend the title against’ the ‘lawful claims of all persons, In the
i~ .event.any action or procecding is'commenced that questions Grantor's title

“defend the action at his expense.

1479 Condemnation.

I mean the award after payment of all reasonable costs, expenses and attor-,
y Grantor, Beneficiary and Trustee

<required to' dedu

“"“thc h

.08 a default, and Beneficiary may exercise any or all of the remedies avail-
able to it in the cvent of a default unless the following conditionsare met::

. “after notice from Beneficiary that th

11. ‘Powers and O_I:‘ligmions’ of Tn‘mee.‘xn [ETRE

- or _the interest of . Beneficiary or

Tmslcq under - this deed, Grautor shall

) oy 9.1. Tfall or any.part ‘of the Prbpcrty is condemned, Beneficiary may
at its clection require that all or any portion’of the net proceels of the
- award be applied on the Indebtedness. The net proceeds of the award shall

‘neys" fees necessarily paid or incurred b
- in connection with the condemnation.

log It any "procecdings 'in ¢ondemnation - arc filed,” Grantor shall

promptly take such ‘steps as may be necessary to defend the action and
obtain the award. . . i S S e :
210, Imposition of Tax by State. e .
22101 The. follo
“graph applies: ¥
(a) A'specific tax upon‘deeds of

" Indebtedness secured by a deed of trust.s O ERIER
(b) A specific’ tax on.a grantor which the taxpayer is authorized or

ct’ from payments on the Indebtedness secured by a deed

wing shall constitule‘statc;tuxcs to which thig para:

of trust. i v Sl
(¢) ‘Atax o a deed of trust.c
older of the note secured. . P vl
~od) A ‘spe‘ciﬁc:lnx on all or’ any portion ‘of he Indebtedness
payments‘of principal and interest made by a ‘grantor.” ./ D
10,2 1f any state tax to which this paragraph applies is enacted sub-
sequent to the date of this'Deed of Trust, this shall have the same effect

h'urgézible ‘aguinst the Beneficiary. or
; Rt ERRraen N B

or on
{REIN H Fen
L Ll

(a) Grantor
tax, and N R
(b) Grantor pays or offers’to

may law[ully pay the tax or charge imposed by the state

K g o ok P B
pay the tax ‘or charge'with
e tax law has heen enacted.
NI RN TS

in 30 days

101 In addition to all powers of Trustee nrising a

f s 0 matter-of law,
Trustee shall have the power. to take the following action with respect to

~ '+ the Property upon' the Tequest of Beneficiary and Grantdr:

(a) Joining in preparation and filing of a map or plat of the Propcrt)"‘,‘

- including the dedication of streets or other rights in the public.'.

% - +(b)- Joining in"granting any easement or creting any restriction on
the Property, " 0.0 g B S T o

tion and:disbursement of .

15 Iy)cfnult.“_‘ i

trtist or upén all of any part of the’

) (c) Joining in any subordination or other agreement
*, deed or the interest of Beneficiary under this deed,” . ; .
. 1L2 0 Trustee shall ‘not be ‘obligated to nolify any. other party of a
- 'pending sale under any other deed of trust or lien, or of any action or pro-

ceeding in which Grantor,” Beneficiary or Trustee shall be a party, unless
the action or proceeding is brought by Trustee. E AR Lo

§Hccting this

‘12, Transfer by Gramtor. A e Ly
12,1 - Grantor shall not, without the prior written consent of Benefi-
i clary, transfer Grantor’s interest in the Property, whether or not the Trans-
*Jeree assumes or agrees to pay the Indebtedness, 1f Grantor or a prospective |
Transleree upplics to Beneficlury for consent to such. a trangaction,: Bene-
ficiary may require sich information concerning the Transferee’ as would
normally; be required from: a new! loan: applicant, Beneficiary shall not
; unreasonably withhold its consent, v 1.7 oo R R
12.2"“As"a condition of ‘its consent to’any transfer, Beneficiary may

. in-its‘discretion impose & servicé charge not exceeding one percent of the
original amount of the Indebtedness, und may increase the interest rate of
~the Indebtedress by not more than one pereent per annum: SR

o123 No transfer by Grantor shall relieve Grantor of liability for pay-"
~ment of the Indebtedness., Following a transfer, Beneficiary may - agree to
"any extension of timoe for payment or modification of the terms ‘of this deed
;or the promissory nols or-waive any right or remedy under 1his deed or the

promissory note without relieviug Grantor from libility. Grantor waives

notice, presentment and protest with:respeet to the Indebtedness.

13 Sccug‘ily;Agréemm‘n; ‘Finuncingz-Statenients,” . )

.13.1 This ‘instrument . ‘shall constitute a.secirity agreement - with

respect to any personal property included within: the description of the
Property. = ; . C e e
13.2 “/Grantor ‘shall joixx with Beneficiary. in-cxecuting one or more * .
financing statements under :the Uniform Commercinl Code and sholl file
o the statements’ ot Grantor’s: expense” in’ all public offices where filing. is

required . to perfect the. security interest of DBencficiaty 'in any personal
property. under the' Uniform: Commercial Code. i i g

Reconveyance on Full Performinee. ™ "7 A
-« -If Grantor pays all of the Indebtedness when die and otherwise per-’ *
forms all’of the obligations  imposed  upon Grantor under this instrument .
and’ the promissory ‘note evidencing - the . Indebtedness, Beneficiary shall
execute-and .deliver to Trustee a -request-for full reconveyance and “shall
execute and deliver to’ Grantor. suitable statements of termination of any
financing ‘ statement on ' file -evidencing Beneficiary’s ‘sccurity “interest “in <
,Ecrsonnl property, The reconveyance fee required by law ‘shall:be paid by =
rantor,; - - AN ¢ Sk

- The following shall qohslimtc’cvéms of default: ;
;+215,1., Failure of Grantor to pay any portion of th
it is due,: e : e

e Indcbtcdncss when'.:
+.-15.2 - Failure of Grantor within the time required by this deed to make
-any.payment for taxes, insurance, or- mortgage insurance premiums or for
“'reserves for siich payments;:or.any . other payment necessiry to prevent
- “filing of or discharge of any lien.' TR P LR T S SR
- 18,3 “Failure of Grantor to perform any other obligation under’ this
deed within'20 days after receipt of ‘vritten notice from Beneficiary specify-
ing the failure. : SR o i Sl
1160 Righls,nn‘d Remedies on Default. : .
16.1 - Upon the occurrence of any event of default’ and ‘at any time
thereafter, Beneficiary may exercise any one or more of the following rights
and remediest’ ; P - SO
“"(a) =The right at its option by
' Indebtedness immediately due and payable, : .
+(b) . With respect to all or_any part of the Property that constitutes
.+ realty, the right to foréclose by notice and sale by Trustee or by judicial -,

notice to Gmnld;

to declare the entire

" foreclosure, in either case in accordance with applicable law.

(¢} "With respect to all or any part of the Property. that' constitutes
" personalty, the rig 1Ls,nnd_ren1edics of a secured party under the Uniform
* Commercial Code,” £/ #/%wi iy B DR AR i
v (d) The right,”without notice to-Grantor, to take possession‘of the '
.-Property and collcct all rents and profits, including those past due and

“‘unpaid, and apply the net’ proceeds, ‘over ‘and ‘ahove Bencficiary's costs, i

*-against;the Indebtedness. In: furtherance: of this right,:Beneficiary may
. require any tenantor ‘other user'to make payments of rent or use fees

“direetly to Beneficiary, and’ payments by such tendnt or user to Beneficiary !

.-/in response to"its demand shall satisfy the obligation for which the pay- -’

... ments are made, whether or not any proper grounds for the demand existed.
.y (e} The right"in’ connection with' any’legal proceedings ‘to have a
receiver appointed to take possession of ‘any or all of the Property,: with

the power to protect and preserve the Property and to operats the Property .

'preceding foreclosure or sale and apply the proceeds, over and ahove cost
of the receivership, against the Indebtedness, The receiver may serve with. "
“-out bond if permitted by law. Beneficiary's right to the appointment of a-;
' receiver shnlr exist whether or not ‘apparent value of the Property exceeds
- the Tndebtedness by a substantial amount, = - [ e
iy 5o (£)7 Any other right or remedy provided in this dee:
; hote evidencing the Indebtedness, NIRRT NP

d or the [‘)rqmisso'rf

11620 In eic;cising its tights and remediea Beneficiary shall be free
‘to sell all or any part of the Property together or separately or to sell -

 *"certain portions of the Property.and refrain from selling otherportions.

‘. Beneficiary shall be enti

" of the Property . S o e B OER
77163 Beneficiaty shall  give Grantor: reasonable notice of the time -
“ and place of any public sale of any personal property or of the time after
; whicR any private sale or other intended disposition of the property is to
he made. Reasonable notice shall mean notice given af least ten days before .°
the tima of the sale or disposition, -0 7 i s

tled to bid at any public sale on all or any portion :




16.4° A waiver by either party of  breach of a provision of this agree-

ment shall not constitute a waiver of or prejudice the party's right other-

.- ‘wise to_demand strict compliance with:- that provision or any other provi
.- gion, - Election b{ Beneficiary ‘to pursue any. remedy shall not exclude
* pursuit of any oth

* ¥ the' Granter to_perform shall not aflect Beneficiary’s right to"declare s
. default and excrcise its remedies under this Paragraph 16, S,

7.2 16,5 ~In the) event suit or action is instituted toenforce an
:i terms of this deed, Beneliciary shall be cntitled to recover from Grantor

i -such’sum as the court may adjudge reasonable as-attorneys’ fees at trial
.-.and on' any appeal, All reasonable expenses incurred by Beneficiary that:

are necessary at any time in Beneficiary’s opinion for the protection of its
“interest or the enforcement of its rights, including without limitation, the
cost of searching records, obtaining title reports, surveyors' reports, attor-
neys', opinions or title insurance, and fees for Trustee, whether or not any
‘coutrt action is involved, shall become & part of the Indebtedness payable

on demand and shall bear interest at' the rate of ten percent per annum ‘

from the date of expenditure until repaid. -

 INDIVIDUAL ACKNOWLEDGEMENT

. STATE OF OREGON, County of.......-.Klamath...

AREAL T 1 12

s “Persoﬁally ﬁppearéd‘thc bove-named
James..Ca..0zburn and.. Delia. L. Qzburn.:.
“and dcknotlulét‘lgedbth:é lb;egbiﬁg instrument to bc.tbei,r :
i My gommission expirds
U N WSl VRN
SN

L (SEAL) .

/% April 12, 1975

.

er remedy, and an election to make expenditures or take
action to perform an obligation of Grantor under this deed after failure of-

v of the

17, - Notice.

Any notice under this deed shall be in writing and shall be effective
when actually delivered or, if mailed, when deposited s registered or certi-
fied mail directed to the address stated in this deed. Any party may change
the address for notices by written notice to'the other parties, [

18.- Suceession; Terms.

181~ Subject “to the limitations stated ‘in this'deed on transfer of
Grantor's-interest and- subjeet’ to the provisions of applicable”law with

respect to'successor (rustees, this deed shall be binding upon and inure te”
“ the benefit of the parties, their successors und assigns. -

18,2 In'construing this deed the term deed shall encompass thc;wr‘m
sccuirity agreement when the instrument is being construed with respect

“t0'any personal property, .

¥4 - .
ames'C." Ozburn

e

I digen.on.

Delia L, Uz bart

S Before me:'

" CORPORATE ACKNOWLEDGEMENT -

* STATE OF ORECON, County of

ik ,‘_I"crson‘(:llly‘appeurcd PR i ‘ and

s tho, being sworn, stated

“7 that he, the said. isa

and he, the said

isa RS ..of Grantor corporation and that

. the seal affixed hereto is its seal and that this deed was voluntarily -

- signed and scaled in behalf of the corporation by authority of its Board
of Directors. S e Lo

s - L(SEAL)
Notary Public. for Oregon :
My commission cxpires:

© REQUEST FOR FULL RECONVEYANCE ** -
:"To bo used only when obligations have been paid.

 STATE OF OREGO
Filed lor r'eczg'rdi ctjl‘ r'éques‘t of .

this .. day o

Vol .. MJ2_ of [HORTGAGES '

LUFEE $ 6.00

; COUNTY OF KLAMATH; ss.




