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_ THE MORTGAGOR . . 8738

' ' KENNETH H,.DUNCAN and EVELYN R. DUNCAN, husband and wife
hereby ‘mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamaih Falls, a Federal Corporation; here-

inafter , called 'Mortgagee,” ‘the .following - described ‘real property, situtated in. Klamath County, State of Oregon, and all interest
‘or estate therein that the mortgagor ‘may “hercalter ‘acquirc, together with the income, rents and profits thereof, towit: - L

Qf:rﬂe‘wi of'Lot 2ﬂénd_Ail\o£‘Lét;Sfithléék,SS[o “'f:”

" 7 CITY OF MALIN, Klamath County, Oregon. -

,tBﬁelh‘crf'\‘;'l‘fh all heating éppératﬁs (‘lhéludin(‘] flring"unltsv). lighﬂhg, plumbing} “water, “heater;’ venetian blinds, 'a'nd other ’,fix‘turcys '
‘which how-are or hereafter may be attached to or used‘in connection with ‘said  premises and which ‘shall be construed as part. of
"' the: realty, to ‘secure’ the payment of ‘a certain promissory. note executed by the above named mortgagors‘,for the principal sum- of.. ;%

_-EIGPH‘EEN THOUSAND AND ‘NO/lOO——/—'-""—"-—4---*-4—-—'~-~’—'~‘-——~—~~~'*~—-——-*'"-'—-‘—,-—-;
Do]lz‘ré,\ bcar%ng ev'e:xi‘aétc; px:incipal. ‘and intcrcét; béing payable in hohthly iﬁstallméntﬁ of $ 123, 82 19n Orj
before the: 15th dav. of sach calendar. month s T = -
L e it i, commencinge 48V, N R R et U Y A

‘and to ‘secure the. payment of ‘such”additional moncy, if ‘any, ‘as may: be loaned  hercafter by, the moktgd?cc to the .mortgagor . or

"’others-having’ an intérest ‘in the above described property as- may be evidenced by:a note or: notes. - .1, the mortgage indebted- ",

- ness_is evidenced by more than one note, the mortgagee:may .credit payments received by it ‘upon any of said notes, or part of
“any payment on’one.note and’part on another, as:the mortgagee may elects s Lo e ey S e T e

Pl e The mcrlqu?or covenants ‘that he' will keep .the buildings' now o1 herealter - erected “on  said mortga%od _property * continuously . insured

+against loss by. fire or: other:hazard n - sucl as lhe .- morigagee may ‘direct, in an qmount not less than.the face of this monqc&o
with loss payable first to the morigagee to. the full .amount of sald indebtedness. and then' to the mortgagor; ‘all policies to-be held. by o
morlgages. . The mortgagor: hereby assigns:to the mortgageo all right in all" policiea  of -insurance carried ‘upon - sald -properly and' in case of

i'loss or damage to ‘the properly. insured, the mortgagor hereby  appelnts the mortgagee as his agent to. setile’ and :adjust suc loss or damage
“and -apply - the " proceeds,.or so. much thersof as may be necessary, in payment of. said. indebtedness. ' In the event of foroclosure all right

“ of l}hie mortgagor in-all policies then:in force shall .pass. to the.mortgagee -thereby giving sald mortgagee the right ‘to asslgn and transfer said
policles. ., . ; T A T e ; ) S REEREIR SR R o

. v The mortgugor further ‘covenants  that - the - building “or’ buildings now on or hereattor:orocted upon sdld premises shall be kept 'in good
rapair, .not altered, ded, d or. d lished without the written consent. of the morigagee, and {o: complete .all- bulldings ‘in .course
. of construction . o herealter . constructed - thereon’ "within -six -months  from - the - date . hereof- or the date - construction  is . hereaftor commonced, " |
.- The morlgagor -agrees: to pay, when duo, all taxes, assessments, and charges of every kind lavied .or 1 against sald .p H or upon
this morigage .or- the - note ' and-or . the indoblednass . which it ‘secures or: any.transactions in connection. therewith or any other lon which may
be:adjudged lo be‘prior to the lien of this mortgage or which. becomes a prior lion by operation of law; and to pay premiums on any life insur.
ance - policy which. may be assigned. as_further security to mortgagee;. that for the' purpose of providing ' reqularly for the prompt payment of -
all taxes, and - gover 1 charges.levied or d against the ‘mortgaged property and Insurance premiums while any  par
of .the ' Indebtedness' secured - hereby ‘remains unpaid, mortgagor . pay to nﬂo rrgrtgcqga on the date Insiallments on prgmlp:g and interest
ayulble an. amount equal.to 1712 of said ‘yearly charges. - 0.1n ?fﬂ;’ shall ‘be pai :jno;‘igagor on Mtl, amounts, and said amounts are;
o + diti i ) ! of thi rtgaqe ‘and the note hereby secured. i - »
v ;%}%uffi"?}?a'%o’?t%’ex&???&l’io"geégc’gﬁly ‘SHHQfi?éq%?ﬁqp&"é?zﬁms,.n’heﬁ 'ﬂfo mc%qu ea'may, pgr(}érm mom, wilq'loul walving ‘any - other
right or remedy herein given for any such breach; and dll-expenditures in that behall shall- be " sccured. by . - thia'morigage - and. shall bear
tnterest .in accordance ‘with the terms of a certaln: promissory . note .of even 'date herewith and be repayable by the morigagor on domand..'.

" In case of default in the perIme‘nt.b of ‘any ' installment of sé{d debt, or of ‘a broach “of‘ am} bl‘thé cavenants lisraln or. conlained in the'
; lcati [ oan i by. the mortgagor, then tho-entire debt hereby secured - shall, at. the mertqagee's option, become . immediately
+ due - without notico, “and this, morlgage - may .be tpra:losnd. ' L : S SR fi b witg st

.. The ‘mortgagor - shall’ pay the- mortgages - a reasonable’ sum: as attorneys foes 'in" any -sult which the mortgagee defonds or. prosecules :to -
protect the llen horeof or to foreclose this mortgage; -and shall :pay the costs and -disburgements allowed by law and shall pu&r the . cost “of
searching: records and abstracling same; ' which sums shall be 'secured hereby and ma bo included In the. decroe of foreclosure. ' Upon bringing
actlon 1o - foreclose this mortgage or at any .time while such p dil ding, - the without ‘notice, may apply for and secure

"the appointment of & .receiver for the morlgaged: property. or any . part thereof - and - the income, renis’ and profits . therefrom, T .

* . The 'movr(qaqor consents to' a person.ul deficlency ‘judgment  for any 'pan of ‘thé debt hereby suéuiéd‘whlch shall ‘ncl be paid'by the salo‘ 2
i%. of sald: property. - E ) R o i P S ; P A . R
5 “ "Words used in this ‘mortgage in the present tense shall include the future tense:” and in the masculine shall Include the fominine and '
nenter qendqra; and in the singular shall’ {nclude -the plural; and in the . plural ~shall - Include ,tho‘ginqular. AN t

; e ‘Each”jof “thd cdva};an!a ;and - agreements Hor'a(n‘ shatl “be binding upon- ail sﬁccéssurs‘in,inlomst of each of the mbrlqaé]oré, and’each
shall ‘inure’ to- the benefit of ‘any "successors “in_interost of ,the' morigagea. : ST E S I Rt P L TN
LTACHR

:Dated;‘ﬁt ‘Kl‘ummh‘f-‘cllu; Oregon, this .. ; ,“‘ 3‘1 at. L : i : L Ry e )

STATE OF OREGON 1'gg "+ oy iiiiin : e D T
County of Klamath = t 7 B : nl AT
THIS CERTIFIES, . thatt on’ this . m day s of i e PR

‘D, 1972 ,‘be(oin me, .lhs ﬁnders(éﬁ d,.a Notary, Public for ua‘id' qryv:uel pern‘onc‘xlly uppaarn;;\ lba ‘wkuhln“ :namgd 3

" KENNETH H. DUNCAN and EVELYN R. DUNCAN, hushand and wife:

“'lo 'me known to'be the idyntidh rﬁi’{h&,'ﬁ ‘doscribed in and who' e¥ecuted the ‘within  instrument and acknowledged ’ to e’ that .
~executed the same !rao\lj‘gnd'wluntqr ‘,(or lhp purposau‘thorgln‘oxprosuad. LS R e ¢ fna s :

"IN TESTIMONY. “WHEREOF, 4 have, Kétsunto, it my hand emd Huy' ‘and  yéar Jam writtox] ¥
L THE e e : Eri et ) L it
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“the - Stats . of VOreqon
g -at Klamath Falls, Oregon,
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MORTGAGE.

‘Mortgagors’

'FIRST FEDERAL SAVINGS AND
. LOAN ASSOCIATION OF =
_KLAMATH FALLS "
\K‘Iamn‘thf’ Falls, Orggcxi k
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“STATE OF OREGON ;SS' :
. Cole;tyv of Klamath™: )% :

Filed fo;' record at the rc;;ucst of mortgagyce“on

ar,.....g,l.‘!..:minintés past...

i .éf‘Moridngus, !

WM. D.. MILNE

: Cotnty “Clerk.

G L ly;Mail ‘tc‘)".' SRRV e
“FIRST EEDERAL SAVINGS AND LOAN
ASSOCIATION_ QF KLAMATH FALLS L
S Klamath Fﬂ_lls;. Oregon ; '

.Rcvcords‘ of 'said Cou’nt‘vy. :




