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THIS MORTGAGE
‘ \iAURICf} 1:

wI TNESSETH That smd morsgagor, in consxdemt:on of -
Hun red ($7 DoIIars, to him pmd by smd mortgagee, does hereby S

i grant bargam, seII and convey unto said | mortgaiec, Ius he:rs, e\ecutors, ‘administrators and assigns, that cer-
tain real -property sttuated in. "ounty, State o[ Oregon, bounded and descrrbed as

follows, to wrt

Lots 1, 2 and 3 of Block 1, BANYON PARK, Tract 1008

: Together wrth aII nnd ‘singular - the tenements, heredttnmenls‘ and appurtemmces tI:creunto belongmg
c or in anywrse appertammg, and which may hereafter thereto beIong or appertam, and the ‘rents, issues and
proﬁts therefrom, and any .and all fixtures upon smd premlses at the trme of the e\ecuhon of thts mortgage
2 Jor at any time during the term of this mortgage. . : :
7 TO HAVE "AND TO HOLD the said premises w:th the appurtenances unto the sa:d mortgagee, hls‘ :
: hetrs, e\ecutors, admmlstrators and nssrgns forever. :

promzssory note‘ : of whrch “the

PROHIS SORY NOTE

; 7500,0 [llj “ :-;_i SR S SRR e e
4%099;34} W 1,‘.‘ ‘Klemath Palls, Oregon = April 11, 1972

‘&'ha underoigned hereby promi.:se to pay to the Otdmrl

; DENNIS al d FRZ\RCBS M. DENNIS husbund and wﬁ.fa.‘
.
&s;m,” with interest from data,' at the raﬁ:& of

SR Savin

ion to the costu .and diaburnementn tharein incurmd, rsauon-g ‘

k’/s/ Maumce E. Bercot
Maurf.ce E. Barcot

‘ :‘,/s/' Mel "SteWé.ff.
~Mel Stewart




 The mortgagor warrants that the proceeds of the loan represented by the: above described ‘note and this mortgade are:
(a)* primarily. for mortgagor's’ personal, family, household ‘or agricultural’ purposes (see’ Important: Notice  below), :
(b) " for an organization or (even if mortgador is a natural person) are for business or commercial purposes other than
ERaE agricultural purposes.. - e : " o . : : :

. Now, therelore, it said mortgdagor shall keep and perlorm: the covenants herein contained and shall pay said note according :
“ fo its terms; this conveyance shall be void, but otherwise shall remain in full force as’a mortdage ‘to secure the performance of "
“all ‘of said covenants and the payment of said note; it’ being agreed that a fuilure to perform any covenant herein, or.il:a pro-;
ceeding of ‘any> kind be taken to foreclose any: lien on said ‘premisos or. any : part ‘thereol,” the mortgagee shall have the option to-
declare ‘the whole amount: unpaid- on ‘said note ‘or'on ' this mortgage at once due and payable,” and - this mortgage . may be fore-
closed at any time therealter:. And il the :mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
“premium’ as above provided for, theé mortdagee may at his option do’ so, and any:payment so made shall be added to and become
a ‘part of the debt securéd by this mortgage, and shall bear'interest-at’the . same’ rate’ as said note’ without waiver, however, ol ',
any ‘right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums .
paid_by the imortgagee at any time while the mortdugor neglects to repay any stumis ‘so paid by the mortgagee. In the event of any
suit. or ‘action being instituted to foreclose this mortgage, the mortgagor agrees to.pay all reasonable costs incurred .by the mort- -
gagee for titlé reports and title search, all statutory costs and. disbursements and such further sum us'the trial court may.adjudge
reasonuble as plaintiff’s attorney's lees in such suit or action, and- if an appeal .is taken from -any judgment . or decree entered ;.
“therein mortgagor further promises:to pay such sum. as the appellate court. shall adjudge reasonable as plaintiff's attornoy's foes”
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree ol foreclosure. ; T
i . Each and all of the covenants and agreements herein contnined shall apply to and bind the keirs, executors, administrators
and assigns of said mortgagor and of snid mortdageo respectively, o o i : St R
Pt it ‘or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a °

In caso’ sui
receiver- to collect the rents’ and profits arising out of said premises during the pendency ol such loreclosure, and apply the same,
‘after first deducting all of said receiver's proper charges and expenses, to the payment ol the amount due under this mortgage. :

-~ - In construing this mortgage, it is understood that the mortgagor or mortgages may be more than’one person; that if the : :
context so requires, the singular pronoun shall be taken to mean and include the plueal,‘the masculine, the feminine and. the neuter,
and that generally all dgrammatical changes shall be imads, assumed and implied to: make ' the provisions hereof apply equally to
corporations.and to individuals, B ‘ B ‘ : : : . N Moot

: IN WITNESS WHEREOF, said ‘mortgagor has hereunto set his- hand ﬂ;‘e day and year first “above

. ivritte}n. A ; , ' 7/ Ry

= k|MPORTANY .NOTICE:  Delete, by lining out, whichever warranly () ‘or
"' {b) is not applicahle; if warranty (a} is applicable, the mortgagee MUST
comply | with the Truth-in-lending Act and Regulation .Z by making .re-
. quired disclosures; for this purpose, if this instrument s to be a FIRST
. lien .to ‘finance . the purchase. of .a dwelling, use S-N Form No..1305. or
“equivalent; If this:instrument is ‘NOT to:be a first:lien, use 5-N Form"
. No; 1306, or equivalent. . . 1| iy we u .

- I ‘certify that the within instru-

“ment was ‘received for record. on ‘the "

‘e

STATE OF OREGON,’

KLAMATH

.., Record of Mortgageé ’
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S
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. Witness "my  hand ‘and seal -of -

County affixed.

STEYENS-NESS LAW PUB, €O., PORTLAND, ORF.

'COUNTY CLEERK.

Cour'x‘ty< of..

m
O |
<

el

~210th_day of = APRIL.
1972, at . 4310k
page_3754

‘and recorded :in book.....M.72. i on

‘of said Céunty."

" STATE OF OREGON, ... .
Lol Klamath

" County of...

...\ BE IT.REMEMBERED, That on this... 1902
""" before me, the ungdersigned, a_not. public in sonaily appeared ‘the within:
: e, the upiieienes o (ﬁ}érc_gt and M : S e

= known_ to me to be. the identical individual... described in and_who executed the
acknowledged to me th‘atm‘

"4 executed the same freety and voluntarily, ="
)F, I have héreinto set my Hari
seal the day and y; ‘ :

NOTAR
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