“STATE OF OREGON

* This form Is" used in connection with’

. 'deeds of trust insured under the one-

“to-, four-family: provisions of - the
Natlonal Housing Act, o i

‘FHA FORM NO: 21691'
Rev. Apnl 1971 i

March\ut,ﬂv"‘

WILLIAM RICHARD& and DON‘NA M RICllARDS hosbond”‘onde;‘i.‘fe,"

;as grantor; *.

‘,~‘..83‘0>'0wéh’5; i ‘f ot Klamath Falls, oo staté of Oregon,
e (Strcetandnumbu) S e v (City) e R

COMMONWFALTH INC.‘ an Oreszon corporatlon.

Klamath

= ‘The follow:mg descr:.bed reol property;sit:uate in:
"‘Klamath County, Olegon" el L
LoLs 19 and 20:in Block 6 of" yDUSTRIAL ADDITION to
“the City of Klamath Falls, accordlng to the; off1c1a1
H”ﬂplat thereof on;file in the offlce of the County
‘:-:Clerk Klamath Count:y, Oregon :

Togethcr with a]l thc tenements, heredrtamcnts and appurtcnances now or hcrcafter thercunto elongmg or, in nnywrse appcrtammg,
the ‘rents,” issues, ‘and ‘profits’ thcreof SUBJECT ‘HOWEVER, to'the rrght power and authomy hcrcmafter ngen to and confcrrcd
upon Beneﬁcmry to collect and .1pp1y Such rents;’ issues, and profrts. B n

he’ same wnth the 'lppurtemnces unto 'I‘rustec The abovc dcsenbcd propcrty docs not cxceed

19_2.2_ bayablc to Benefrcmry or order and made by Gmntor the fmal paymcnt ofprmcrpal -md mtercst thereof if

niot sooner paid shall be due and payable on'the first d'ry ofi April 2002

annlcge ig'Teserved to pay the debt in ‘whole, or in'an amount equal to ‘one or moré. inonthly. payments ¢ on the prmcxpal that
are next duc on the not¢, on’the first-day of any: month prior to maturity: Provided, however, That writtén notice on an intentionto
exercise such pnvrloge is given at least thrrty (30) days'priorto’ prcpayment and provided furlher That in the event. this debt is paidin_
full ‘prior to maturity and at that time it is insured under the:provisions of the National, Housing Act; all parties liable for the payment ~
{ same, whether principal, surety, guarantor or. endorser, agrec to-be. jointly and. severally. bound 'to pay tothe holder of the note -
“secured’ hereby an adjusted premium: ‘charge of one!per centum (1%) of the original principal amount thercof,  except that in no event

"“shall the adjusted premium exceed the aggregate imount ofpremium charges whicl would have been payable it this, Deed-of Trust and:
~'the: note_ secured: hereby had ' continued: to:be’ insured until ‘maturity; such payment“to" be applied by the holder thcrcof upon’its i

obhgatron to the Secretary of Housing and Urban evelopment on'account of mortgage insurance ;
2, Grantor ‘agrees to'pay to. Beneficiary” in‘iddition"to’the' monthly payments of principal and lntcrcst payable undcr the terms

of said note; on the fifst'day of ¢ach morith until siid note is fully-paid; the following sums: : . N
(a)* ‘An.amount sufficient to ‘provide - the:holder hereof . with:: funds to {pay :the next: mortgage ‘insurance prermum if tlus

nstrinient andthe note secured hereby are insured; ora monthly charge (in heu of a e insurance premmm) if they are hcld by.- g

he Secretary of Housingand Utban Development as follows!
) If*and so’'long as sald note of éven date and this Instrument are Imun.d or m‘c reinsured under thc ovisions of :hc Natrondl llousmg Act, :m,
“amount sufficient to accumulate in the hands of the holder onc (1) month prior to its'due date th c unnual mortgage insurance premium;in
order. to provide such holder-with funds.to:pay.'such premium- to the St.cretary of Housmg and Urban Development- pursuant to the. -
ational Housing Act, as amiended, and a licable Regulations thereinder; or -
d.s0 long as said note of evén date and tﬂ’s instrument are.held by, the Secretary of Housing and Urban Dcveloumcnt a monthly charge (in;
“licu”of a.mortgage insurance premium) ‘which shall 'be in an'amount cqual to onmwclfth (F[ 12) of on¢-half (1/2) per centuin of thc average
utstanding balance die on the note comput ¢d without taking Into account delinquencies or prepayments; -
2 (b) A sumyas estimated by the Beneficiary, equal to the ground rcnts, if any, nnd the'taxes and special agiessments next due on
‘the' prerms"s covered by this Deed .of Trust, pliis the -premiums; that, will' next'beconie; due and; payible on’policies of fire ind other.,
hazard’ insurance’on’ the premises’ covered hereby may: be required. by eneficiary "in amounts and in'a“company or. companies -
satisfactory to Benefrcmry, Grantor agreeing to deliver ‘promptly. to Beneficiary all bills and notices therefor, less all sums already paid
therefor: divided by the number of :months to clipse before 1 month prior to the date when'such grouind rents, premiums, taxes and

“'assessments will become delmquent such sums {o’be held by the' Beneficlary:in trust’ to pay) said ‘ground rents, premiums, taxes and
;‘speclal assessments, before the sime bccome dellnqucnt and

(¢) Al payments mentioned .in'the two, prccedmg subsect{ons:of this paragraph an all paymentsto be made under the note

- qecﬂred hereby. shall be added together' and. the nggregate: amovint thercor shall be'paid.each’month In single payment o b(. apphcd

by Benefrcldry to the followmg {tems in the ordet set forth::
: remlum charges under fhe; contract. of ‘insurance with'the Sccrct'\ry of
*‘mortgage insurance prcmnum), as'the case may be; :
(Il) ground rcntr. if any, taxes, spccl.rl assessments; ﬁre .md other lmz.rrd insuta




ay interest on the note sectred hereby; and =
(IV) -amortization of the principal of the said note,

Anydeficiency!in the amount of any suclaggregate monthly payment bsh:_xlkl, uhl‘eéékui‘u’de 'g‘obd p'ri,‘or{tc; the dueﬂdu‘te of the next

such’payment, constitute an cvent of default under this Deed of Trust. . ‘

~3." luthe event that, any. payment or ‘portion theresf is not paid within fifteen (15) days from 'thé date the samé is due; Grantor

agrees to'pay a *“late charge”” of two cents (2¢) for each dollar so overdue,if charged by Beneficiary. . . T e
;. 4. 1f the -total ‘of ‘the pay ments -made by Grantor. under. (b) of paragraph-2 preceding shall exceed the amount. ‘of payments
ctually ‘made by Beneficiary. for ground rents, taxes Or. assessments, or. insurance premiums, as the case may be, such excess, at the
.- option of: Beneficiary, shall. be credited by Beneficiary on’ subse 1 )y Grantor, or‘refunded to Grantor: If,
«-however,’ the  monthly’ pay ments made under. (b)..of paragraph .2 preceding shall not. be sufficient to pay ground rents, taxes, and

assessments, ‘and- insurince premiums,as the case'may be, when' the same shall become due’and’ payable, then Grantor shall ‘pay to

Beneficiary. any amount: necessary to make up the deficienicy. on or before. the date-when payment of ‘such ground Tents, taxes,

assessiments;or ‘insurance premiums shall be due, If at any time Grantor ‘shall tender to Beneficiary, in accordance with the provisions

hereof, full’ payment: of the entire indebtédness sccured hereby, Beneficiary shall, in'computing the amount of indebtedness; credit to

- the‘account of Grantor all payments made under the provisions of (a) of paragraph 2, 'which the Beneficiary has not becorme obligated
ousing and- Urban Development, and any balance remaining in the funds accumulated under the provi

k mulated. under (b) of pamgrathjpreceding; as a credit ‘against the : ;
unpaid under said note and:shall properly udjustanyvpnymenl‘s wlvich shall have been made under (a) of paragraph 2,0
TO PROTECT THE SECURI’I‘Y_OE_’I‘HIS DEED OF TRUST, GRANTOR AGREES: -+ v T S T

‘5. To’keep: said - premises’ in ‘as 80od ‘erder-and condition jas tliey ‘now ‘are and not 'to commit or permit any waste thercof, -

-rcésonziblc wear-and tear excepted - b DR R S A ; A
U006, To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

+ damaged,  or de;troycd thiereon; and pay when due all costs incurred therefor, and, if the loan secured hereby or;any part thereof'is

being obtaine ‘the purpose of financing construction of improvements on ‘said property, Grantor further agree

- (a).;to’commence constriction promptly and in any event . within'30 days from the date of the commitment of the Dchartmént P

; of Housing and Urban Development, and complete same in ‘accordance with plans and specifications satisfactory to Beneficiary,
Sz (b) - to'allow, Beneficiary fo inspect said property at all limes during construction; ' R :

"o (e} to teplace any work or ‘materials unsatis actory. to. Beneficiary, within fifteen (]5)  éaleynda'r_ day ftef Wnttcn,nbtncev frd'mv’

service of the same, . st ; e :
&7 (d) “that work 'shall not ‘cease on the construction of- such
calendar days,” < s ; - : R g

‘Bc‘ncficinry of such f:lc;, which nolice ny: be given to the Grantpr by_.‘regislcrcd mail, sent to his last known address, or by personal

The Trustee, upon presentation to it of an, affidavit signed by, Beneficiary, setting forth facts showing a default by Grantor under. this -

nuinbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder,
7...Not to remove or demolish any building or improvement thereon: T el T T S
To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property. cE

<= 9..To provide ‘and maintain insurance-against loss by _fire'and other hazards, casualtics; and contingencies including war damage
. as may. be required from time to time by the Beneficiary in“such amounts'and for such' periods'as may be required by:the Beneficiary, =

with loss “payable to the Beneficiary“and Grantor, as' their- nterests 'may appear, and ‘to'deliver all policies to ‘Beneficiary, which
_delivery shall constitute an assignment to Beneficiary of all return premiunis, N S N -

0.:To appear-in-and -defend any action’or proceeding purporting to'afféct the sccurity Hereof or thdfights 6r< powers-of .

Beneficiary or Trustee; and should Be or Trusiee ‘elect 10°also appear-in or defend ary such action or proceeding, to payall
costs and expenses, i i i ’s fees in a reasonable sum incurred by, Beneficiary or Trustee, .
L) To pay at; least: 107 days ‘before deli ‘stock,"and all rents, assessments ‘and
charges for water, appurtenant to' or used in c property; to pay, when due; all:encumbrances, charges, and liens
with interest, on said property or any; part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees; and ;
expenses of this Trust. If after notice of default, the Grantor prior to trustee’s sale pays the entire amount then due, to pay-inaddition
thereto, all costs and expenses actually.incurred, and trustee’s and attorney’s fees actually incurred, not exceedi DR

+-12.To piy immediately ‘and without demand all sums expended hereunder by Beneficiary or Trustee, w
‘expenditure at the rate provided on ‘the principal'debt, and the repayment thereof shall be secured hereby. "

+13.To do all-acts and make all payments required of Grantor and of the'owneér of the property to make said note and this Deed -

eligible for insurince by Beneficiary under the provisions of the National Housing Act and ameéndments thereto, and agrees not to do, i

or cause or suffer to be done, any act which will void such insumnc_e during the'existence of this'Deed,
“ITISMUTUALLY.AGREED THAT:” i B ; SR S :

JLne 140 Should Grantor-fail “fo . make any payment or .to do ny act'as’herein providéd, then kBéncficiary‘o‘rkTrus;tcc;‘ but ‘without )

obligation 5o to.do and withou! notice.to or demand upon: Grantor ‘and: without teleasing Grantor from any obligation hereof, may:
Make or dothe same in such’ manner and to such extent as cither may deem necessary to protect the security-hercof, Beneficiary or
Trustee being.authorized to'enter upon the property -for.such’purposes; commence, appear in"and defend. any action or proceeding
spurporting to affect the security. hereof or the rights or powers ‘of Beneficiary or Trustee; pay, purchase, contest, or conpromise any
‘encumbrance, charge, or lien which:in j i ¢ prior or superior liercto; i isi
incur any:liability, expend whatever amounts in its absolute discretion
;- title, employ counsel; and pay; his reasonable fecs, : B O T 5l E O B Ry SRR,
~.;15.:Should [the- property ‘or ‘any: part ‘thereof “be taken or damaged by reason of any’ public improvement or condemnation
proceeding, or ‘damagéd ‘by. fire: or earthquake; or in'any other manner, Beneficiary shall be entitled to all compensation; awards; and
other: payments ‘or relief therefor, and shall be entitled at-its option to comnience, appear in, and. prosecute in its own name, any
action. or.proceedings;;or to make_any compromise or settlement, in connection with such laking or damage. All such compensation,
: awards; damages,” right§ of ‘action and proceeds, including “the proceeds of ‘any. policies ‘of fire nnd-'othcr»insumnce'affecting'éaid
" property;-are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any:
“morneys'so received by it or apply the samne on any indcbtcdness secured hereby. Grantor agries to execute sich further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require, " G RN
C et 160 By accepting payment of .any sum’ secured hereby - after its due date; Beneficiary does not- waive its righteither to require
".."prompt payment when due of all other sums so secured or to declare default for failure so to DAY s e ke
st sl Atiany time and from time to time upon wrilten request of Beneficiary; pay ment of its fees and presentation of this' Deed
- and the ‘note-for- endorsement :(in /case  of tull reconveyance,,for cancellation and retention),’ without affecting the lability of-any .
person-for the payment of the indebtedness Trustee may (a) ‘consent to the making of any: map or plat.of said property; (b) join:in
granting any’ easement or creating any-restriction:thereon; (c) join'in any subordination or othe agreement affecting this Deed or the
~lien of: charge thereof; (d) reconvey; without warranty; all or any part of {he property, -1 : ' :

- The Grantee in any reconveyance may be described as the person or persons ’lega]ly engitlcd thereto,” and'th‘e recitals hé ein of

atters or facts shall be conclusive proof of the truthfulness thereof, : : : :
- 18, As additional security; Grantor hercby assigns to Beneliciary during'the continnance of these frusts, afl rents, issues;
and profits of. the: property- affected by  this Deed and of any.personal property located thereon; . Until Grantor shall-default
payment-of-any indebtedness secured hereby or in the performance of gny agreement hereunder, Grantor shall have the right to collec
‘all such rents, issués, royalties, and-profits eatned prior to default as they become dué ind payablay; : e ]
21 19, Upon‘any “default, Bencficlary may at any, time wi i itherIn person, by ageni; or by'a receiver to be appointed
- by ‘acourt,’and without regard to the adequ i thed dness hereby secured, enter upon any take possession ‘o
.said property ‘of ‘any part:thereof, in‘his ‘own name sie for or otherwise collect sich rents, issues and profits, including those’ past due
ad-unpaid;"and apply the same; less costs and expenses of operation and- collection, inclnding reasonable attorney’s fees,’ upon any
ndebtedness ‘secured  hereby.: and in such ordet as Beneficiaiy ‘may "determine; The: entering-upon and taking possession of said
.- property; the colléction of such rents, isstics and profits and the application thereof asaforesald : shall cure.or waive any default or
:/notice of default hereundér or invalidate any act.done pursuant to such notice:; LR i e : :
; 20, .Upon default by Grantor'in pay ment of g'qy“'ip‘dekbteqnesqlseQQSQ;d'ncgepy\ gin performanc
should this Deed und ‘said ‘note not  be eligible for insurance: under the National Housing ‘Act withi
‘date hiercol (written statement:of any’ fficer. of the Department of Housin and . Urban Devel

ousing and Urban Development dated subsequent to thre

principal.then remaining ‘. :

ixﬁprovcméxl;s qu uﬁy‘rcasén whatsoever for ' period of fifteen (15)
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- - . - 8 . . .
i c C s . N ] - TR " - s LTI THUHL
ate hercol (written stutement.of any. officer: of ‘the Depurtment of ousing and Urban D‘chlopmcnl,yor,uulhori ed agent of the
Secretury of -Housing and Urban Development ‘dated subsequent to ot = three- ;. months” tisié from the'date of -

this-Deed; declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility); or should the commitment
of 'the- Department of “Housingand - Urban Development - to- insure: this loan cease to ‘be in full:force and. effect ‘for any reason
- whatsoever,:Beneficiary “may. - declare~all sums:secured hereby immediately -due “and. payable’ by delivery to' Trustee of  written E PSR AN, ; :
‘declaration of default and demand. for sale; and. of written. notice of defaul{ and of eléction to.cause the prop.rty to be sold, which =i - e - ; WT‘W}‘W
‘notice Trustee:shall cause to be duly filed for record, Bencficiary shall also'deposit with Trustee this Deed, the note and all documents ) : - : : ;;\’I‘ !
evidencing expenditures secured hereby. S ; B e i o T e :
: ~:21."After the lapse of such time as may. then be required by law following thé fecordation of said notice of default; and notice 4
of silé having been given as'then required by law, Trustee, without:demand on Granlor, shall sell said property-at lhe time and place
~fixed by it in said notice of sale, cither as a whole or in separate- parcels, and in sucl-order-as it may determine’ (but subject to any:
statutory right of Grantor.to dircet the order in which such property, if -consisting 'of several known lots or parcels; shall be sold), at . "
public auction to the highest: bidder for cash in lawiul money-of the United States; payableat time of sale, Trustee may postpone sale.:
of all’or any: portion.of said ‘property by public announcement at such time and place of sale, and from time to time thereafter may-
postpone:the salé by public announcement at the time fixed by (he preceding postponement, Trustée shall deliver to the purchaser its
Deed conveying the property so-sold, but without any. covenant  or warrinty, ‘express or implied. The recitals in the Deed of uny”
- matters:or-facts shall be conclusive proof of :the_truthfulness.thereof, Any person; including Grantor, or Beneliciary, may purchase at
the sale. After deducting all costs, fees, and ¢xpenses of Trustee and oof this trust, including cost of title evidénce and reasonable
“attorney’s fees; in connection with' sale; Trustee shall apply the proceeds of sale to the payment of all sums 2xpended under the terms
~hereof not- then repaid,’ with:accrued interest at the rate provided jon the principal. debt; all other sums then secured hereby; and the -
2, remainder, if any, to the person or persons legally entitled thereto, R R e [ T I (. B SIS
“ -, 22, Beneficiary ‘may, from time to lime; as* provided by statate, appoint another Trustee in place and instead of Trustee herein -
" named, "and - thereupon: the Trustee: herein - named ‘shall be discharged and ‘Trustee so “appointed shall be substituted ‘as Trustee -
“hereunder with the same effect as if originally named Trustee herein. IR RS R RS o Lk
3.:This Deed ‘shall'inure to"and bind the" heirs,. legatees, devisces, administrators, executors, successors, and’ assigns of the -
. partics hereto. 'All obligations of Grantor-hereunder are joint and several, The term “Beneficiary”” shall mean the owner and holder,
-+ Including pledgees, of the note secured hereby, whether or not named as Beneficiary hereiny e ' SRS
L 24, Trustee accepts this Trust when- this Deed, duly exccuted and acknowledged, is made public record as provided by law:
.- Trustee is not obligated -to notify any party hereto of pending sale under any other Deed of Trust or.of any action or proceeding in- -
‘which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee, i@ - - e deE Coa
“#+25, The term “*Deed of Trust,” s used herein, shall mean the same as,and be synonymous with, the term *“Trust Deed,” as used
:*-in the laws of Oregon relating to Deeds of Trust and Trust’ Deeds.” Whenever used, the singular number shall include. the plural, the
¢plural the singular, and the use of any gepdet shali t/;e applicable to all genders; ', AR :

g //,,//L/ e /@w z.zm:ﬂ{:/’ s ‘»//Hz//_z@ ,,J:/f% 1//

S T R : .+ Signature of Grantor.. R DR TR Signature of Grantor.,
CUUSTATE QFOREGON |« (0 0o i 0 e FAORE DL

: .COUNTY OF ‘\/LB“\‘Q’TW B o IR
:I"th‘9 urit:icrsig'ncd,‘ ‘ . Notary Public ' ' L S ,h‘?rcb‘y‘ ccftify that on this:
A _ - dayof  ::: March - - ;1922 personally appeared before me L -

‘. William Richards and Donna M. Richards ,-husband and ‘wife, "= RULECRICS

to'me known to be the individual described in and who executed the within-instru ment, and ackrowledged thati - # L 0 .

i ey signed dnd scaled the same’as™ . thedir . (+,- frec andsvoluntary act nnd‘dgg:d;_k{g?"tht:'jl\scs and ﬁqr‘ppscs
“therein mentioned. e . e NG N e LSRN R i
S -Given under my hand and official seal the day and year last above writfen. -

~AUS Y -
. Notary Public in and for thé‘Slﬂl}e_%

LETERR

S R g »
g l\riy‘commissiéii:cx;iircﬁ 2)"\‘3 7‘5; S

-,

" REQUEST FOR FULL RECONVEYANCE

) o I . Do’not record. To bé‘uéed only_ when fiote has ‘been paid

i To: TRUSTEE. o730 i - TR L L R " G o - Lo
> .-/ . The undersigned is the legal owner and holder of the note and all other indebtedness secured by-the within Deed of Trust. Said note, together with
“all_ other indebtedness sceured by said Deed of Trust, has been fully paid and satisfied; and you arc hereby requested and directed on payment to you of .
any sums owing to you under the terms of said Deed of Trust, to cancel said note-above mentioned, and alt other evidences of indebtedness secured by
-said’ Deed ‘of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without Warranty, to the parties designated by the
terms of said Deed of Trust, all tiic estate now held by you thercunder.: = .- B SR T N i RS

STATE OF OREG -
COUNTY OF s

o hereby ‘cbértifynthat. this withiq‘Decd of Trust_was filed in this office fox; Record on the " AL1ths di

“ APRIL : ST A 19 72 5 at-113k6 o'clockwAM., an‘d'wns duly ‘recpr(‘ledﬁin quk‘: M 72 :
L et of Record of Mortgages of M KT AMATH oA S ST o) County, Stale ‘of Oregon,'on -
Cpase 3773 Sl s ‘ . g e O

CLERK

- Recorder,




