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’vG‘RANTORS,#MﬁLVIN L £ ) GANY I I i ';hgs.band &hd_mfe'v,n‘f S

Nt “‘hCFCWilvh :c‘on'\'LLy tﬁﬁ'ransuhiericﬁ Title. l|'1>su'ru.1tc_‘,Comiwﬁhy, “Trustee, i st with powér’ ‘of s‘alc, for IiQUI'i'ABLE SA‘VXNGS.'&'"_
~“LOAN ASSOCIATION, an Oregon’ corporation; Bcilfcﬁciary, 1300 S, W. Sixth Aé'cnuc,‘ Portland, Oregon'.97201, the following

‘déscribed real property. in‘the County of .. Lt ;Stateof * 0s

Lot 10 in Block 1 BiNYox PAil, Klamath Cownty, 1

with:all interests, rights and: privileges now or herdafter belonging to ‘o used in’ connection ‘with the above-désccibed premises and

with all improvements; fixtires; furnishings, flord appliances and apparatus ‘of any.nature now of hereafter attached to, adaptéd. to,

located on or -used in corinection with the aforesaid premises; together with all interest therein that: Grantors may hereafter acquire, v

all of the foregoing to. constitute the trust property-hereunder; This convepance s to. secire thé Grantors” obligations and' liabilities !

hercunder, alt of which*shall be'deemed "covenans; and the-payment of $ 20, 300,00 " “and such ddditional suns as are evi-
denced by a'certain promissory note of even date herewith signed by Grantors and payable to Beneficiary i+ 3000 7 equal.

-.: monthly. payments comméncin with“October 207 1972, F i +5 and the due date” of ithe last such monithly. payment
hall be the date of maturily o}gtllis trust’ deeid. SN han - Ll S L g

Grantors covenant for” the bénehit of the Beneficiaty that iliey,nrg'p;vher'.rs in“fcc's‘irmplc of the {rust pro erty and entitled to

possession thereof; that they. have the right to convey the same; that it is free from encumbrances; that they will keep the same free"

from-all éncu’mbmn‘ces‘;‘ that” they. will wartant and ‘defend. the same’ forever against all claims and demands whatsocver; - that ‘the:
aid property,’ if ‘located in the'state’of Washington, ‘is'not used principally for agricultural or faeming: purposes; ‘or, if located in ~"
he state 'of Oregon; does not'exceed three acres:: that they will pay said - note-according to the terms’thcrcot}; that they' will pay all reil
“property taxes and ‘assessmenits levied or assessed against the propetty at least ten “(10) days: before the duc date’ thereof, or of -any.
_installment thereof ; that they 'will not use the property for any unlawful purpose; thit they will complete all improvements in coursé’
f. construction or to'b¢ ‘cénstructed thereon within'six '(6) ‘months from the date hereof; that they will keep all improvements in
good repair and continuoiisly insired ag inst fire and other  hazards-in “amounts and ‘with companies satisfactory, to Beneficiary;-all:

. policies;of insurance, with premiums paid and with:mortgage'clause in favor of Beneficiary ‘attached,: to be delivered to Béneficiary,

:Beneficiary,"at. its option,: to apply any insarance proceeds to the indebtedness and covenants - hereby” secured or- to rebuilding o re.
toring the premises; that they will payall premiums upon any life insurance: policy which may be held by:Beneficiary ‘as additiona
security for the indebtedness herchy secured:'Should Grantors fail to keep any of the Covenants hereof, then Beneficiary. at its option
may:carry out the same; and all its expenditure therefor shall draw interest until repaid at the fate of ten pef tent'(10%) ‘per:annum
or the maximum rate of interest pérmitted by Jaw, whichever is the lesser; and shaﬂ be' repayable by: Grantors'on demand, and Bene: ;-
iciary at its option may suc'to _concct'fnll ot any part of the aforementioned expeniditures withg ut affecting its rights of foreclosire or -
ale hereunder at any futare time; in-any such action Grantors agtec to-pay, all costs.and a reasonable attornéy's: fees; including fees
on appeal. Beneficiaty shall be the sole judgc of the validity of any encumbrances asstited against the propeity. In the event of sale of.
. the property ot any part thereof, Beneficiary may without natice to Grantors deat wilh any successor in interest-with reference to this
“teust deed and: the said note; either by forbearance, ‘extension ot otherwise, without in nay way affecting Grantors™ lizbility hereunder
or‘on the'said note, In the event of the sale of the property.or any part. thereof, or interest therein; ot altefation; Tepair,. remodeling,
. ‘addition- ot reriioval of any improvements withotit the writtén consent of Beneficiary, the,balance of ‘all:unpaid sums hereby secared
“rshall at:Beneficiary’s election’ become immediately due; without notice., Beneficiiry may impose a reasanable sérvice chirge for rev
0g its records to reflect any change"of awnershipy (/s o e : i :
©i Grantors hereby, eXptessly assign. to Beneficiary all rents and revenues from the property ind hereby, assign:any -lea
or hereafter in effect-upon'the property of. dny pact thereof, :and in the event 'of default hereof and while Said default continues, hereby
uthorize ‘and empower Beneficiary ot Trustee, either pri -pon, . orsubsequent to commencement, foreclosure: proceedings,
1 itho  Or'T y fore withott notice to’ Grantors; and acting through Beneficiary's o Trustee’s
- agents, attoneys, employees'or d rcccivcr‘aprointed by ‘ cout (to which appointment, Grantors hciewitﬁ consent), “and ‘without re.’
gard to the'adequacy of the sccurity, the solvency of - the Grantors ot the presénce or danger of waste; loss ‘or destruction; 1o take e
clusive possession of the  property and ¢onitrol and manage. the same as it may deem prudent; Lo'sue for and/or collect and ‘receive
all rents‘and inconie therefrom;; including thbsc‘Fnst'due‘ and unpaid, ‘and isuc receipts therefor; out of amounts so’received to lpny :
all ‘operating expenses,to. retain or pay reasonable;charges for managing’the  property,“to pay Beneficiary sums. due upon_ the debt
secured hereby of sums necessary to carry out any covenant hereof, Beneficiary to'determine which items are to met first, and to pay
. any overplus'so collected to the person ot persons Beneficiary'may deem to be lawfully entilled thereto.: S i
. Time'is material and of the essence hereof, and if default be made in the ayment of the debt hereby secured:or any install-
meat thereof, or-in the ‘performance of any other covenant hereof; or if ‘4 proceeding under ‘any bankruptcy,’ réceivership or insolvs
ency law be instituted by or against ani h “orif any of the Grantors mike an assignment for the benefit of creditors;”
hen in such case; all unpaid sums hereby’ ricluding any prepayment charges pi yab!e'_unﬁr the terms. of the promissory note
sccured hereby; shall:at: Benéficiary's’ me;imediately due. qntl;paynélcwithout notice; and in ddditic 1eficiary)|
“apply. such sums, or 'any patt’thereo ly taxes or assessments to reduce the indebtedness seniired; In the evént
such default, the trust ¢ y be foreclosed and the property sold in any.manner provided ot ‘allowed
aw,including by adverd ) de £ sale ora ttgage on real property. Precceds of 4 sale,




pufs’uant‘to 'exércisé' of pbwci‘ bf galé, shall bre'alpplickd" to (‘1‘
"; obligations secured:hercby. Surplus, if any, sha

' or in the event o

“to. pay teasnnable costs of title search’ incurred in the foregoing,

 tee; such appointee to have’ the title; powers and duties conferred hereunder,

' ) thie expenses of ‘sile; including Trustee's and i\ttdriii:);'s fees, and (2) 7"
I'bepaid to persons entitled thereto by-daw. ¢t 7o wp il D
¢t - Any award of damages in connection with any condemination for. public use of or injury to the })ropcrty or any: part thereof

-“and the proceeds of any sale or-agreement in licu of suchcoridemnation are herewith assigned to.Bencficiary, -whiclhi ‘may apply the

same ‘as provided above for fire-insurance proceeds., =i AR SN R . : Iy
"o Grantors agree ‘to pay expenses; including ‘reasonable attorney’s fees, incurred by Beneficiary or Trustee in collecting delin.

) guentdpnymcnts’ or curing default, Fucther,’in"any suit to foreclose  this trust decd or in any suit.or proceedings in which Beneficiary
efends

or protects its sccurily: hereunder,-or in'which Beneficiary. is a party and the property or any part thercof s the subject matter

thereof, including ‘suits to ‘quict title or for condemnation or: partition-of the whole or part-of the property, or any ‘interest.therein; -
%any nicasures taken in connection with a sale or intended: sale_pursuant to:the powér granted hereunder, Grantors

+agree to pay.to Beneficiary all costs and expenses and a reasonable sum'as attorney’s fees, including fees on appeal, and further agre¢...»

At any lime," without liability therefor and without notice, upon written'direction of Beneficiary and without affecting the liabil.’

“ity of any-person_for payment of the iridebtedness secured hereby or performanice’of the. covendnts hereof, Trustee shall reconvey.all -
~or any part of the propeity, consent to the making’ of a'map’or plat thereof, join in' gfanting an easement thercon or joiri in any ex::

““tension or subordination agreément:. 3" : . :

/ Beneficiary from-tim to time' may appoint ‘a successor o successors to-any . Trustee named herein’ or to any successor Trus: ©

- Neither the exercise, the failure to exercise or the waiver of ‘any right or option. granted Bencficiary hercunider shall consti- -
tute a:waiver of any continuing ‘or future default, any notice of default, any other right' or:remedy of Beneficiary, or this-provision,

, nior shall the aforesaid invalidate or'prejudice any act done pursuant to default or notice of défault/All rights'and remedies of Bene:

. ficiary hereunder- shall'be cumulative. -

‘Tach of the covenants hercof shall be binding upon all successors in'intérest of. éach of the Grantors, and shall inure to the’

" benefit of all successors in"interest of - the Beneficiary. The'invalidity of any part hereof shall not affect the validity of the remainder,,

7and this trust deed shall be construed to effect ‘as far ds possible its valid intent; omitting as may be necessary invalid clauses, phrases

or words. TR : L 3 A . L
~Datedthis " 11th ERNE et pril oo St ,ADI19 72 -
~.."» ADDRESS OF GRANTORS: "~ """ PR 1 s % e

.::3936. Goronado. May..... .. Sl T A NS vxn"{. “Stewart

"STATE OF ' OIEGON -
v.! :’ »:,éo{m‘ty of - 'KLAMATH . R

B ,(‘TSEET“ B e
Klumath. Falls, Oregon . 97601
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. On this e T dﬁy oF i ‘ . , 1972 - bcférdmc‘,“n thhry' Public in and

~ for said county and state, personally appeared the within named .+ £ LiY BTEWART- and MARY. LOU - STEWART, " »: 7
“husband ‘and wife | S e S e A e e R

~'who are known.to me to be the identical individuals described in ‘and who exceuted the within instrumient ‘and acknowledged to me ™

+ - P

that they executed the §:ime freely and voluntarily, “"ia 0 T L ; A I R g
“oIN  WITNESS WHEREOF, 1 have hereunto set my hand and official scal the day and year:last above written.’

W

“Notary, Publi Gon

My commission expires:.

-
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0§40 REQUEST FOR FULL RECONVEYANCE
RICA TIILE INSURANCE COMPANY, Trustee | o

o Thedndersigned isthe legal ownet.and holder of all indebtedness sccuvred’”b‘y‘ the fo‘r’cgoing \tr‘ustr deed..You 'licrcbby are di-"»

‘rected, on_ ‘paymignt t5'you of any sums owing to'you-under the terms of said trust deed or pursuant to statute; to ¢ancel.all evidences |

of indebtedness secuted by said trust deed (which trust deed and the note secured thereby are delivered to you herewith) and to re-

‘convey, without warianty, to the Gantors designated by the terms ‘of said trust deed the estate now held by you under the same, -~

18-02

1222120005

T Vice President S

i

. Assistant Secretary: :

B;enéﬁ;igry

' Afier record g plgaseAm%x‘i‘i ‘tg)‘ :

- County Clerk-Recorder ...
ings o

ixth Avenue

:Portland, Oregon 97201

1300 S.W..

" A unit of GAC. Corporarion ™= ...

fl? Equitable Sav

Witness 'ﬁy hand'and seal of county affixed. > o

record on the




