day of . : .between’.,

ason; husband "and wite
Klamath County TitleCompany ;i i il
" and FIRST NATIONAL BANK OF OREGON, as Beneficiary, - = <. a5

., as Grantor,
..y a8 Truslee,’

CWITNESSETH:

"Grarvilof irfevobdbl&i 'gl\'jan'ls, "“b‘tlrgiéins, sclls qild “éan“dcy;c“,‘lé g’ Ttruislce,‘ in‘trust, - with” };owé}‘_ of “sale, the' [)iobéﬂ& .in
s Rlamakh oo County, Oregon déscribed asy 1o o e L T
i /A‘portion of the Wy NW¥% of: Section 8,-Twp'.39 South, Range 9 East’'ofi the:Willamette’
Meridian,:Klamath:County, Orégon, ;particularly described on attached legal i "."'

f':'description. =

PR

e e e e T 3803 . 3392
which ‘said: described ‘real ‘property ‘does ‘not-exceed. three acres,. together with all and’singular-the tcnemeﬁté, hereditaments and ©

’ alppurtennnces and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits

thereof and all fixtures now, or hereafter attached o or used in connection with said real estate, s S B T RO

FOR THE PURPOSE: OF SECURING PERFORMANCE 'of eich agreement of Grantor herein contaihed and payment. of the
su'm‘of, 3 18,800.00 Wi:tlf ihterest; hereon aééofding {6 the terms of‘a‘promissory note of “even date hyerewith, payable Lo
“Benefici‘uijy‘or‘order d‘made by Grantor,‘_.ﬁdWatd__L;__Masbn.;andQ.;Be.t.(;.y..‘M»,--Maéoﬁ e : RN s

< 'the final payment of principal and interest, thereof; if nol’sooner paid, to be:due and payable’:.., ... MHI;CIIv 29 19.9

Ui To Protect the Security of this Trust ‘Deed, Grantor agrees:” - such‘dircéltjon,émpbtse :ll_riy"dl}xigy“upon Beneficiary tc'iddisglprsathe :
“condiion ahi ki et Lo omsone ot dora o bidige 2y and koo the properly nsired: Sonoficary iy, fam tme L

h X A ! ¢ ime, establish reasonable service charges. for the collection ind
. improvement’ thereon; not to commit or permit any waste of said - jiglecimont of premiums-on pnckag‘t’z‘ type insurance policies.

proper!.y.‘ S RN . .04 Beneficiary . shall. not, whether-or not service charges are imposed,’
2.~ 2;:To complete  or resiore "promptly and in" good “and - be subject to any liability for failure to transmil any premiums to -
“workmanlike manner ‘any building or improvement which may be * 'any. insurer or by reason of any loss growing out of any defectin’ -+~
_constructed, damaged or destroyed thercon,and pay when due all: - any insurance policy. /- . R L B L
g c““.'"“"@f"’"“b e T e e T Sl 70 To pay all ‘costs, fees and expenses of this trust, including
e 80-To” comply -with -all*laws,” ordinances, regulations,: cove-: - the cost of tiile search as well as'the other costs and ‘expenses of -
.. nants, conditions and restrictions affecting said property,. ., "% . the. Trustee’ incurred  in connection with or in enforcing this~ ..~

4. To_keep the buildings now or hereafter on said property . obligation, and trustees and atlorney’s fees actually incurred.

insured against loss by fire and against loss by such other hazards =7 8."To  appear- in. and ‘defend - any "action or procecding
as the Beneficiary: may from: time to lime require in an amount Eurpo.rt.mg to affect the security hereof or the rights or powers of
“not less than the lesser of the indebtedness hereby secured or the'; :Beneficiary, - or .Trustee;and - to ?ay ‘all. costs ‘and ‘expenses,’
insurable value of said buildings; that such policies shall be issued - | Including ~cost “of : evidence .of title andattorney’s fee: a
by companies “satisfactory to the:Beneficiary ‘and- shall contain " reasonable sum' Lo be fixed by. the court,in any such action or .
- such’provisions and shall bear such: endorsements as:Beneficiary: “ proceeding in which Beneficiary:or Trustee may appear,“and in’
may require ‘and be ‘payable ‘to Beneficiary;-that such:policies ; -any suit brought by Beneficiary to foreclose this deed, - -
~shall be delivered to and retained by the Beneficiary and at least i, It is Mutually Agreed Thats " o .
.five days prior.to the expiration thereof renewal or substitute =7 48 uaity sgreed. . WS I [
policies’.shall ‘be delivered :to Beneﬁciar{; that: the proceeds.of +i" .9, In.the event that any portion or all of said property shall
such insurance shall' be applied as Beneliciary shall elect to th be taken under-the right of eminent:domain.or condempation,: .
. payment of any indebledness thereby secured or.to the restora: " Beneficiary shall have the right, if it so elects, to require that al
" tion of any of the property or by release to Grantor and that-such <" or.any: portion of the monies payable as compensation for such
»athcatlon or; release shall not cure or.waive default or notice of - " taking, which .are in:-excess the amount -required .to pay:all
default hereunder or Invalidate any act done pursuant lo such’ “reasonable costs, expenses and atlorney’s feds necessarily paid or
notice; that the Beneficiarfl is authorized in the event of any loss i\ incurred . by Grantor - in such - proceedings, :shall ‘be paid to. .-
to: compromise ‘and :settle with ‘any ‘insurance’ company, :to " Beneficiary and applied by it_firs\ upon any reasonable costs and -
endorse, negotiate and present for and in the name of the Grantor . expenses . and.“attorney’s fees ‘necessarily “paid‘“or incurred by
-any - check-or 'draft ‘issued in" settlement:of any such loss and .. Beneficiary. in such proceedings, and. the balance applied npon'the:
receive and to apply the proceeds thereof as herein provided.:: indebtedness sl(:curedh hereby; ‘anéi “Grantor ngiregs, al-1ts - own
".:1,6,"To keep said -premises free from mechanics’ liens and to |- ¢Xpense, to take such actions and execute such instruments as "
pay all taxes, ﬂgsessments and other churges that may be levied or * Shall ge oy com olt)t.mn‘mg‘_such compensation;, promptly " .
.-assessed upon. or against said ‘property before any part of such:  UPOn Beneliciary’s request., ‘w -o oo L e ar G T R
taxes, 'assessments vand i other charges ~become' past due or ~'10,~At any time and (rom time to time upon written request
delinquent and promptly deliver receipts.therefor to Beneficiary; * of Beneficiary, payment of ils fees and presentation of this deed
+ should - the - Grantor: fail- to', make  payment . of: any' taxes': ‘and the notefor endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable. ,cuncellutionf),lwit.hout affecting the liability of any person for the
“by Grantor, either by direct payment or by providing Beneficiary . payment” of-the:indebtedness, Trustee’ may:(a) consent to the.
with funds with which to make such payment, Beneficiary may, - making of any map or plat of ‘said property; (b)join in granting =
at ils option,: make payment’ thereof, and the amount so paid, . any easement or creating any restriction thereon; (¢) join.in any
- with interest at the rale of eight per cent per annum together - subordination or other agreement uffecting this deed ‘or the lien
‘with the obligations described in paragraphs 7.and 8 of this trust '; or charge thereof; gg) reconvey, without warranty, all ‘or any part’ .’ -
deed, shall be added.to and become a part of the debt sécured bK -ofithe énroperty. he iGrantee in- any. reconveyance may be '’
~this trust deed, withoul waiver of any rights arising. from breach % dcscrlbq as the ‘‘person or:persons legally entitled thereto,” and
.of .any of the' covenants hereof and. for such.payments, with - the recitals .therein “of any -matters or:facts shall be. conclusive
interest as aforesaid, the property hereinbefore described, as well * proof of. the’truthfulness thereof, Trustee’s fees for any of lhe
ﬁs thg'fGranlt‘or, shall . be bound 12(1’ the snr}:le extgnt thl;xtdtheydurﬁ services mentioned in this paragraph shall be $5, - "/
“bound for the payment of the obligation herein described, and all v 55 Sa Chyt Ceavale : i ; i
- such ‘payments:shall- be: immediately. due and gnyable without - 'lalt'nyﬁﬁngnﬁnﬁ'ﬁ%g&‘%’E}'.‘é?rinheerfs“o'}?eé‘"Eféff'&'"ﬁy :
notice, and the non-payment. thereof shall, at the option of the . - rgceiver»to be appointed by a- court nndpwitho{n);e l;n-d to thz'
Beneficiary, render: all sums secured by . this trust:deed imme dequacy “of anyps%curity fg,r the‘indebtedness‘hereb"; secured,
gmt;ly‘d.lyxe "_"‘! payable ;and constitute mbrg{ach» of this trust i o tel upon and take possession of - said property or.any . part
e L G e e i thereof,.inits own name sue:for or. otherwise collect the rents,
728, To pay to:Beneficiary, at the time of -payment of each issues-and profits, including those past due and unpaid, and apply
installment of the.indebtedness hereby secured, such amount as:* the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one'’"- including  reasonable “attorney’s. fees. upon “any - indebtedness
n?‘onth prior tofﬁ(le)timc when pnymergt theéeof }thu“ become dlée‘ secured hereby, and in’such order as Beneficiary may determin
the amount of “(a)" taxes, assessments'and other. governmentat; e - ¢ o EEA f R ey e
.rates and ' charges ‘against -said . property, 'éb)s premiums “upon. = oy 1%héTh%"e'Lttgg:go‘}pgﬁ'cﬂvd u&qnj,;spofsess&on °§-f“'d p'ﬁf’ L
- insurance "against  loss ori‘damage o ‘said. praperty and (c):.: &Y, lie collece -sucirents, . issues and : profits,” or lhe ;
proceeds-of fire and other insurance policies or compensation or

premiums on insurance covering repayment of all or any part o e X
"‘the indebtedness hereby secured, K“Benuficiar carries” such | ,nwalr_dsr[‘or “nyl,t“k'_nﬁ ?r,[dnmn e (::f_dgl\zl:\, ﬁrop{:rty, and tihe
insurance. If the sums so paid shall be less than sullicient for said . #PPiication or release thereoi as aloresaid, shall not cure or waive
: * ; b any default or.notice of default hereunder or. invalidate any act”
purposes, Grantor will also: pay, upon demand, such additional’ d i h notice Aahyfet
sum. as . Beneficiary . shall ‘deem’ necessary: therefor. [ Grantor . CON€ pursuant to such notlee, KR i S
desires a {‘package” plan-of insurance which includes coverage in " 13. Upon_default by’ Grantor in payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may, . ness * secured hereby ' or in : performance -of "any agreement
at its option, establish and ug]mnuster a reserve for that purpose, - hereunder, Beneficiary “ may - declare  all - sums “secured-herchby "
;7 If . the package ‘plan reserve is not:sufficient to pay:the renewal immedintel{ due and ‘payable by delivery’to Trustee of writlen
i premium on a package plan policy, then Beneficiaty may use such .. notice of default and election to sell the ‘trust property; which

‘.reserve to'pay premiums.on a policy covering only risks required - notice :/I'rustee shall- cause:to - be duty :filed - for - record,
to be insured against under this’I'rust Deed and allow the packag eneficlary desires said property-to be sold, it shall deposit: with'
insurance ‘?lan. to: lapse, Beneficiary ‘shall, ¢ pon :the: writter rustee this: trust: deed -and all promissory notes and documents
: direction®of the Grantor, and may, without such direction, app! evidenciiig expenditures: secure hereby, whereupon' the Trustee
sums_ paid by Grantor and:held by Beneficiary to the purp hall :fix the ‘time and plac ale nnd give notice thereof as then
aforesaid; but the recelpt of such sums ot,'inthe a N . i

“NOTE: : The Trust Doad Act provides that the Trustee” horetindor must je ‘althor. rnay,'w;\o is‘an active membor of the Oregon State Bar,'a bank;
.trust company or savings.and loan assoclatlon: authorized to do’business under:the:laws: of Oregon or of the United States, or a title insurance
mpany rized to insure tit iy, undi ) : ter 728, Its subsidiarles, affillates, agents or branchus.




w14 - after-default and prior to the time'and 2
- Trustee for the Trusiee’s sale, the Grantor: or other person so*

“privilegéd by ORS 86.760 pays the entire amount then due'under '
the terms of the trust:deed and the obligation secured thereby,

“‘other than such portion of the principel as would not then be due
had nio’ default occurred, and the Grantor or other person making

such. payment shall also pay;to the Beneficiary all of Beneficiary’s -

-.costs and expenses incurred up to said time in enforcing the terms Jund'ucknowledged is'made.a public:record as provided by law.

. Trustee is-not obligated to-notify any parly hereto of pending
‘sale.under any other'deed: of trust or of any action or proceeding -
.in which Grantor, Beneficiary ‘or Trustec shall be a :

s fees not’
thereby be

of the “obligation, including Trustec's’ and "Auorne{
excegdmg $50 if actually incurred, such defaull shal
~+cured.’ i T R

“15, ;Aftér the Iﬂpsehc)f such

date'set by ihe':

me as may then be required by

law “following the recordation of sail notice of defaull and the’

riving 'of said notice of sale, Trustee shall sell said property at ithe
ime and place fixed by it in said notice of sale, either as a whole
“or'in separate parcels, and in'such order as it'may determine, at
public auction to the highest:-bidder for cash in lawful money of’.

-, the ' United - States,” payable ‘at- the “lime" of 'sale Trustee shall
. deliver 'to- the purchaser 'its.deed.in form as required by law
.. conveying’ the “property so .sold, bul without any covenant or
warranty, express-or, implied,; The’ recitals in:the deed:of any
“matters. or  facts:shall: be: conclusive: proof “of the truthfulness

" thereof. ‘Any - person, excluding ‘the Trusic
Grantor'and Beneliciary, may p‘urchusé’at‘ th

7. 16.. When' Trustee sells -piirsuant Lo, the’ powers 'px;o'v'lde'd
. hierein, Trustee shall up?ly the proceeds of sale'lo guyment of (1)
the expenses of sale; including a reasonable charge

(2) to the obligation secured by the irust'deed, (3) to all persons

- having recorded liens subsequent to the interest of the Trustee in- pate of the indebtednéss

the trust deed :as their interest may appear in’ order: of. their
priority.'and. (4) ‘the surplus, if any,-to-the Grantor.or to his-
successor in-interest entitled to such surplus, .. : [

7. For any reason- permitled by law Beneficiary may from
time. to time appoint a. successor:or successors to any -Trustee:
named herein or to:any successor Trustee appointed hereunder.

Upon such appoiniment, andwithout . conveyance to the sue-

,;but-including the

y the Trustee,’

cessor Trustee, the latter shall be vested with all title, powers and

duties ' conferred ‘upon any: Trustee herein named or’appointed,

" IN'WITNESS WHEREO

' STATE OF OREGON, i
: Klamath

i f'C(’)lé‘Ilti}"O‘/‘
:Ma and

reh 31 % g

said Grantor has hereunto set

singular number includes the plural, @2 A

s
U

.’Betty/}d‘f‘ Mason

- STATE OF OREGON,; County of.

4,

:hereunder, Each such’appointment and subititution shall be'made

by . writlen instrument . executed by Benefici ini

refercnce to this trusi deed and its‘place of recci)lféy'wlfi%rl‘lmxlvr}:gg
recorded in the office of  the Counly Clerk or Recorder of the
counly ~or “counties  in’'which ‘the property:is situated,” shall' be

conclusive proof of proper appoiniment of the Successor Trustee;
" 18, Trustee nccepls this trust wheén'this'deed, duly execiited

h nefic party unle
such action or proceeding is brought by Trustee.-.. : g

19."The * Grantor-covenants and  agrees Lo and: withi . the

- Beneficiary “and -those claiming ‘ under: him: that' he is: lawfully =

seized in fee simple.of said’described real:property and has -
valid, unencumbered:title thereto and that he will ,warrant and -
forever defend Lthe sume against all persons whomsoever, "

'.20, Grantor shall not; wi out the pﬁo’i' written consent of

~Beneficiary, . transfer Grantor's interest in.lhe properly or any '

part thereof, whether or not the transferee assumes or agrees to
pay-the indebtedness hereby. secured. -Upon any application for:
Beneficiary’s consent tosuch a transfer, Beneficiary may require

~from:'the. transferee -such: information as would " normatly ~be
“required if the transferee 'were a new loan applicant, Beneficiary

shall' not unreasonably. withhold its consent,’As a condition of its

‘consent lo any .translor; Beneficiary may, in its diseretion, impose

a service charge not exceeding one percent ol the original amount - -

of the indebtedness hereb secureJ)und may increase the interest
hereby “secured. by not more. than one .

percent per annum," G . e N

:'+21,-'This Deed ‘applies lo, inures to the benefit of, and binds -
all ‘parties ‘hereto, their heirs, legatees, devisces, administrators
excculors, ' successors and “assigns, The' térm - Beneliciary. shall
mean. the holder - and “owner,..including .pledgee, of the. nole
secured hereby, whether ‘or not named as a beneficiary herein: In*
construing this deed and- whenever the context so requires, the
masculine gender .includes -feminine and/or neuter, and ‘the:.

H ha%ahdseal lhe‘jda‘y ahd!'ycarfirslval(ouc‘wf‘ille'n. :
(ol MW oy
(%?dl”“ BOM oy i

[(SEAL)

" (SEAL)

L (SEAL)

" CORPORATE ACKNOWLEDGMENT

. L) s,
;19 Sk

Personally appeared........... .5

“who be}'nk d:ily sworn, did say that he, ... R

: . andhe, .

‘is the.i

is the

.-.a corporation/and thal the seal offixed lo the /oregoing instrument is
'the corporate seal of said corporation and that-sgid: instrument -was
_-signed ; and 'sealed “on- behalf ‘of ‘said corporation: by ‘authority.of :ils

. ‘Board " of.‘Directors; and ‘he "acknowledged said .instrument to" be ils "
-:voluntary act and deed.. e TR T e .
Before me: il - e

“Notary-
oMy com

Notary ‘Public for Oregen "
" My commission expires:’;

i)!)lr‘,cf"far?/legon‘ NS TR
rission-eXpires: July 8 1973+ |,

23301 -

= Beneficiary

L1972

‘on page

‘M72:

OF OREGON _ .
50. o’clock .. FM:; and recorded .

4 I ‘c:e‘rtifyithc‘ztfthe‘wiythiﬁ‘.i‘nstr‘u{
_ment ‘was received for record on the

_FIRST NATIONAL BANK -

‘3lst. day of - ¥March..:
book::

STATE OF OREGON, .

ai‘;_.J_

“in

* Witness: my Lh‘amiin and seal of -

=-.page ho. shows’No
STATE OF . OREGON; COUN’I"YOFV LAMATH;

Fi:led for record at request o
1lth ’

day of .4

To be used anlv when obliaations have baen paid

13301 should. have.




