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. HBROLD W, DEARBORN..ANR. KATHRYN. A PEARBORN....hashand. and. WhE .
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-, hereby -mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath alls, a Federal Corporation, here-
inalter -called "Mortgagee,”. the :following :described -real property, situtated In Klamath County, State of Oregon; and “all interest
orestate -therein” that the ‘mortgagor “may _hereafter acquire. together with . the income, rents and profits thereof, towit:

.»L‘ot,28k Qf‘ GRACE PARK, according ‘to ithei official pylaﬁ‘,thereéf
“on file in the office of the County Clerk, Klamath County, -
‘Oregon. s ST . o
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together ‘with all heating apparatus . (including firing " units), lighting, ' plumbing. ‘water, heater. venctian blinds, and ' other “fixtures
which now.are or hereafter may be attached to or used In connegtion with sald. premises and : which shall be construed as “part of
the realty, to secure the payment of a_certain promissory notz executed by the.above named mortgagors for the principal .sum”of

TWENTY;\E]’GH"I‘ THOUSAND. NINE. HUNDREDR. EIETY._ AND NOALOQm o mm e T

‘Dollars, bearing _evch ,gl}ité. principaly and i‘nt‘ckrcs‘t being payable in. monthly instaliments of $233- ZOQnorb@fQI'e
the 20th day of each calendar. menth e : : s

R s commencing May..20 19,.7 <,
- and to secure the ‘payment of such additional money, if any: as‘maybe loaned ‘hereafter by the mortgagee to -the mortgagor “or
others having an. interest In the abave described property ‘as-may be. évidenced by ‘a note . or notes. f the mortgage indebted-
fiess' s evidenced by more than one’ note, " the mortgagee may credit payments received by it upon-any of said notes, or_ part of
‘‘ahy payment on-one-note and parton another, as the mortgagee may elect, . R R s

E The mortgagor: covonunis ‘that he:will keop the buildings now"o hersaltar crected on  sald mottgaqged  property continuously . Insured
against losa by fire “or other hazarde, in-.such companiss  as.ihe motigayey mairy, direct, in un amount hot vss than the face of ils n'.cnqaila,
" with - loss payal ' 2 nl of said tndebtednass . and . then 'to ‘the mortgagar; ~all policles to* be . held by “the
mortgagoe, - The mortgagor hereby assigns - to - tha .morigages all. right.in all policies - of insurance  curried -upon said property -and. In case .of
“iloss ror damage to  tho - properly insured, the ' motigagor heroby appolnts.the mortgagea as his. agent 10 aottlo and adiust such loss or damage
7 und . apply the procoeds, or so. much. theteol  as may be nocossary, In payment of suid indebledness, - In the avent of - foraclosure -all right

E of l(h‘e‘mortqaqcr in- all policies then:in force. shall pass to the -mortrages - thorehy (giving sald  mortgacgee the right to assign and. tansler sald
. policies, - L ; : : S ‘ ! L !

: Tho | mortgagor further. covenants : that tive -huilding or buildings now on or hereafter areciod “upon. said ” promisos shall be kopt in qgood
repair, not aitered, extendad, “removad - or - domolished -without tha weritten  congent of the mortgagee, and lo complete all buildings in course
of construction : or - heroafter construcled ' thereon within - six months {rom tho date hereof. or “ the -date ‘construction - is herealtor commenced.
The ! morlgagor agrees to pay, when due, - all tazes, assessments, and chargos of. avery kind levied or ansessad against said promises, -or:upon
this “mortgage or -the nota. and-or the indebtednoss - which 1t secures or any.:transaclions in connoction therewith or any other len which may
“be eadjudged to be-prior to tho Hen of this' mortgage or which becomes a prior llen hy operatlon of law: and to pay premiums on any 1ifo insur.
ance -policy which may’ be assigned as further securlty ‘to morlgugen: thest for the purpoese of -providing rogularly {or the prompt payment. of
all taxes, assessments and governmental charges levied or asvessed against -the  mortgaged property and- insurance ‘premiums while any part
of the indebtedness. secured hereby remains: unpaid, morigagor

Y
i pay ta the moriragep on the date instadlments orine; interes
are payable an amount equal to 1/12 of said yearly charges. o |‘n?3’re$?. RaIm88 %ﬁgﬂmorigogor on RN LI el SAdunesR
hereby pledged to mortgagee as additional security for );?m poyment of .this mortgage and the note hereby secured. " Ce
JShould” the morlgadoar fail to koep any ot the' forogoing’ covenants, then . tho morTlgugee may perform thom,  without waiving any othur:
right or remedy :herein given-for any such breach; ‘and .all expenditures in:that bohall shall ‘be secured by thin mortgaga . an shail Bocr
‘[mMerest in accordance with the lerms of o certaln promissory note of oven ‘date herowith and - be repayablo by the mortgagor:on demund.

: in case of de!a\ﬂl in"the pu%mon! of any installment of said debt, or'of ‘a breach of any of tho covenants heroln or contained In the
application for loan -executed .by the mortgagor, then the enlivo.debt heroby secwred shall, at the mortgagee’s option,  become tmmediately
due . without notice, ~and thiz. morigage . may be foreclosed. E . e e T e i E "

"+ The mortgagor shall pay. the mortgagee o reasonable sum’ as. attorneys feos in any suit which the mortgageo dofends or pronecutes to
+protect the llen hersol or lo foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall -pay the cost of
searching .records and abstracting sumo; which sums shall be secured hereby and may be included in tho dacreo of foroclosure. pon bringing

action fo foreclose this mortgaqge .or at.any time while such proceoding is. pending, the mortgagea, without notice, may apply for and socure
-..the _appointment of & recelvar. for the mortgaged propetty or any 'part thereof and the ‘income, -rents_and “profits . thorefrom. s

. "~ The mortgagor. consents to a personal deficlency judgment for ‘any part of the debt hereby secured which shall not be paid by the salo
- oof . sald property. - i - ; : ' ¢ .

Wofda used in (h&svmonquqo in the present tensé shall include the future tonse; and in the  masculine shall include the feminine and
“nenter genders; . and. in -the singular shqll‘ include the plural; and in the plural shall Include the singular. . ‘ -

agors,’ and each

' Each of the covenants and uqmemont‘s‘ horetn'nbull be - binding ‘upon_ all succéssors i{n intereat of sach of tha mortg
shall - inure to.the beneflt -of ‘any. successors . in Interest ol .the -mortlgagee. i

Datod at kKluTnuth Falls.’ Oremon, ‘this. . Llth. S R of o AR A “ 19.12
“Luther H. Dearboypn i C e &U E . 5
By Rkl GJhadin, e 0 s ).

His attorpey in fact. - (BEAL™

STATE OF OREGON‘l o
County oi‘Kluma!h g

THIS CERTIFIES, thal on:this o / . v day o Apm‘ 1

J-bafore . me, lhr; ’unda‘rstqnqd, a Notary Publlé‘ for' aald ‘stals personally appeared tfw within  naned L
V"-es‘“’HARQLD W.: DEARBORN AND “KATHRYN. A, DEARBORN, ;husband and wife,"
K "d;‘»“x_'umiﬁmwn to-be the identical ‘person.::S.: described. in and who executed ' the within instrument and acknoviiedged to me that they R
arecuted (henm_'do,ﬁrogly"\,‘gnd volntarily . for the purposes thereln expressed, R . IR
Ry r‘r'm‘T‘EZ‘S;rng‘;' VZHEREOF, I have hereunto set ‘my hand emd ofticial ‘affd‘lha day “and .yoqr_last abovo wrilten, . -

Notary - Public for the State of Oregon
e ‘" Residing at Flamath Falls, Oregon.
My comnylesion expires: ';)/_/2. 79/7 i
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.- Filed for record at the request of mortgagee_ on
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KLAMATH FALLS

tes
Klamath' Falls, _Or&gorg 7260/

Klama/th:Félls; Orciém) ;

LOAN ASSOCIATION OF -

FIRST FEDERAL SAVINGS AND .~
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' FIRST FEDERAL SAVINGS AND LOAN
. ASSOCIATION OF KLAMATH PALLS

CAPRILL 11, 1972

at...35

Z
o
mﬂ
o
1z, 2
O .
Be
3
AN

“and rec‘ordcd‘ in" Vol

State of -
County of

ATTORNEY IN‘F‘ACT G ‘ o April 11, 1972

"y,

2, " personally appeared Harold W. Dearborn, who, being duly

o sworn, ‘did say that he is attorney in fact for Luther H.Dearborn
')“"‘\f"a‘nci"'that he executed the foregoing instrument by authority of and
o T in behalf of said principal; and that he acknowledged said

-7 LA striment to be the act and deed of said principal.; ‘

| Bforeme:
o 280D

ROITSTIRE AL

/Z/Lzz/é'/r/ E,/MV\A
Notary Public for: L ¢/
My commission ‘expires: Phet2°7 "




