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TRUST DEED

THIS TRUST DEED, made this April ., 1972, between
LAWRENCE F. PAGANONI and JOANN DAGANONI, husband and wife

as grantor, William Ganong, Jr. , as lrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
exjstir_xg under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, wlth power of sale, the
property in Klamath County, Cregon, described as:

= - 1ot 6 in Block 2 of Resubdivision of a vortion of Track
11 and All of Tract 28 of HOMEDALE, Klamath County, Oregon.
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"which said described real property does not exceod three acres, together with all and singular the appurtenances, tenements, heredltaments,
rents, 1ssucs, profits, water righta and other rights, easements or privileges now or hereafter belonging to, desived from or in anywise apper-
taining o the cbove described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, ‘dishwashers and other builtdn appliances now of hereaiter installed in or used in connection vrith the above,
deacribed premi including ail ¢ \ therein which the grantor has or may hereafter acquite, for tho purpose of securing ;_ierlcrmance of

TWENTY ONE THOUSAND ONE & DRED |
each agreement of the grantor herein contalned and the payment of the sum of FIFTY AND NO/I U

UU-—._—._.-‘.——.—-..__—_

ey

(s_z.lJ--J.'..S_Q_l.O.,.QM—.) Dollars, with interest thereon according to the terms of a promissory note of even daliaeéewl}}bﬂpcyable to the

benefici or o and made by the gramlor, incipal and Interest belng payable in monthly installments of $. .. cOmmencing
ﬁay o irw)

‘This trust deed shall further secure the payment of such additional money,  default, nny talance remalning in the reserve account shall he credited to the
if any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness, If the reserve account for taxes, asscasments, insurance remiums
havhig an intercst in the above descrihed JirapcrtY. ns mn& bo evidenced by &  and other charges 13 not sufficient at any tlne for the payment ol suc charges
note or notes. It the indebledness sccure b‘ thls trust deed Is evidenced Ly  as they become due, the grantor shall_pay the deflcit to the heneticiary upon
more than one note, the bensficlary may credit payments tecelved by it upon demand, and if not pald within ten daya after such demand, the beneflciary
any of said notes or part of any payment on one note and part on another, mnr at Its option mild the amount of such deflelt to the principal of the
as the beneliclary may elect. . obllgation sccured hereby.

* The. grantor hereby covsnants to and with the trustce and the beneficlary- ‘Shonld the %ﬂmwr 1ail to keep nnr of the foregolng covenants, then the
hercin that.the sald premises and property conveyed by this trust deed are.  hencliclary may n Ita optlon carry out the came, and sll fis expenditures there-
tree and clear of all encumbrantes an that the grantor will and his helrs, for shall draw’ Interest at the rate specitied In the note,
executors and administrators shall warraot and defend his said title thersto  the grantor on demand anc. shall he secured by the lien of this trust deed,
against the clatms of all persons whomesoever. [N . this connection, the beneficlary shall have the right In its discretion to complete
. any lmprovements made on sald premises and also to make such repairs to sald
. The grantor covenants and agrees to pay sald note according to the terms ... property as in its sole discretlon [t may deem necessary or advisable.
thereol and, when due, all taxes, assessments and other charges lovied againg .
sald property; to keep said property free from all encumbrances having pre. The grantor turther agrees to comply with all laws, ordinances, regulations
crdence over this trued deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting sald property; to gny all cos!
or hercafter construcced on sald remises within six months from the date  fees and expenses of this trust, Including the cost of title search,
hercof or the date construction Is herealter commenced; to repalr snd restoro the other costa and expenses ‘of the trustee Incurred In connectlon with or
promptly and in good workmnanlike manner any bullding or mprovement on  In cntorclnr this obllzation, and trustee’s and attorney’s fces actually incurred;
sald property which may be damaged or destroyed and pay, when due, all  to appear in and defend any action or proceeding purpotting to aflect the secur
coats Incurred therefor; to allow ficlary to Inspect sald properly at all ity hereof or the rights or powers of ths bcnenclar( or trustee; and to pay all
times during construction; to replace nn{ 'work or materials unsailsfactory to  costs and exp luding cost of of titie and attorncy's fees in a
beneficlary within flfteen dnys after written notlce from beneficiary of such 1t Ble aum to be fixed by the court, In any such actlon or proceeding In
fact: not to remove or destroy "l bulldln:‘. or {mprovemenis now or hereafter  which the beneficiary or trustee ml{ appear and in any sult brought hr
constructed on mald premises; to Kkeep all bulldings and lmprovements now or ficlary to foreclose fhis deed, and all sald sums shall be secured by this
horeafter erected upon sald ?ru perty in Enml tepalr and to commit. or suffer deed.
no waste of salil premises; to keep all bulldings, pmpcrtY and improvements
now or hereafter erected on sald preinises continuously nsured sgalast loss The bcnvﬂcllr¥ will.furnish to the grantor on written request therefor an
by fire or such other hazsrds as the b:nmclnr‘ may from time to thne require. annual statement of account but shall not be obligated or required to furnlsh
In & sum not less than the orlglnal principal sum of the note or obligation  any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene-
nc!nrymnufl to dellvglr t.hla orlgllnnl pollcy c;l 'I}rluu;’unccﬂlr mrre&c !har‘}n nn(;i ":'h’: It 18 mutually agreed that: . R
approved loss payable clause In favor o 8 beneflclary attached and w
Pemtum pald, ptoy the Prlucl al place of buslness of the heneficlary st least 5. n the event that any portlon or all of waid property shatl he taken
flttem days prior to the effective date of any such lcy of insurance, 1f  undet the right ot emineat domaia or the shall have
sald polics of Insurance ls not 20 tendered, &,, beneficiary may ta own the right to commence, prosecute in Its own name, appear in or defend any ac-
Ulscrotion obtain fnsurance for the Leneflt of the beneficlary, which Insurance tion or proceedings, of to make any compromise or sctitement in connection with
Shoit_be non-cancellable by the grantor during the full term 5t the policy thus  such taking sud, [ it so elects, to require that all or any portion ot the money's
obtalned. payable as com‘nenunllnn tor such takirg, which are fn excess of the amount re.
. quited to X.Y all reasonable coats, expensss and attorney‘s fees necessarily pald
In order 1o provide reguiarly for the prompt payment of sald {axes, sssess. or [ncurred by the grantor in auch proceedings, shall be pald to the bencficiary
ments or_other cga:'ges and lnsurance premiums, the grantor agrees to pay to and applled by it [ any ble costs and exp and attorney's
the beneflciary, together with and dditl h ¢ fees 11y, pald ‘:{ the y In such p and the
E"ndvnl andr{nl :lnnce spplled upon the Indebledness sccured hereby; and the grantor agrees,

as well as

trust

I{
n pay O
erest payable under the terms of the nota or obligation secured b
creby, an amount e o to ona-twelfth (1/12th) of the taxes, asessments and 8L ita own cxpense, to take puch actions and cxecute such Instruments as -hl)f
other charges due an meublo with respect to enld property within each d 8 Yy In such P promptly upon the beneflciary’s
Ing t.l:vlclvelmonthl. :nwulul)dune&hlr:y«-l‘;:gl (I/Mgh) of mle Inil‘x‘mnce pmm“;:'ﬂ' request. N
ayable with respec sald property within each succeeding three yoars while » N
s trust deed rl:mnlnu lo et ect? u’enlmued and directed by the beneflclary.  fefary, At “yc ufm& '";d lromd "m:,w t,.‘me uror'l "é"':jn , “’}'Iz o t""; bene-
such sums to be credited to the rincipal of tho loan until” required for the clary, payment of ite fees 200 BUY ntation of this deed and the note for 5o
B ! putposes thereof and shall icrtupﬂn be c'harxed to the principal of the dorsement (In case of full reconveyance, for cancellation), without nffecting the
Levernl P ROthe option of the boneficlary, tha tums so paid shall be held by Usbility [ asind for ,',“',’ &:%m:rnt of 2'}",'_’;;}";&;‘;2:{;' '('!'f) };‘,’;"f: ;"r:{“{;:
3 or, » el i
the heneficlary In trust as 8 "'"t'h‘ ‘“f““- ‘2;‘“’“""‘ "‘"'h'"l'l '.‘)’ D“Y-""“" any easement or creating and restriction threan, (c) joln'In any subordination
pr by axes, of other charges when they shail become due  gp'other agreement affecting this dead or the lien or charge hereofi (d) reconvay,
and payable. . . dty, ill‘;l ‘?r an; hplrf. of the pr&perty. 'll'hel rnnt:luulnl n&y r:g?nvcyd-
- o escribed as the “‘person or persons legally entitlec ereto” an
char, e‘zhlltla:le%‘ eorg r::::s:eld' ntgnl‘x,x: nl:l{! ;‘;g :rltlyu“" "““rrf.n"z‘::,e:}“' b%’i‘;: the teclials therein of any matiers or fucts shall be conciusive proof of the
the lfunm.' begin to bear Interest and also to piy premiums on all Insurance thmthrulnegnwthereo!. Trustee's (ees for any of the services In this paragraph
oilcies upon sald property, such payments are to be ‘mado through the Lenee % all be $5.00. . B I
tciary,  as _nforesald, The g y y 3. As additional security, grantor hereby assigns to beneficiary during the
d Il tazes, nsscssments and other charges levied or \mposed against  continuance of these trusts all rents, jasues, royalties and profits of '.lmd)ro-
v in the amounts as shawn by the statements theisof furnished  perty affected by this deed and of any personsi “property located therean. Untll
tor of such taxes, nssesgments or other charges, and to pay the prantor shal! delault in the pay of any secured hereby or in
n the amounts shown on the atatements submi ted by  the performancs of any sgreement hereunder, grantor shall have the right to col-
or thelr representatives, and to charge anid sums.to the  lect all such rents, lssues, royalties and profits eerned rior to default as they
. :ul&glrl:ge dthl%r“tihmn.f. ‘;‘&1‘% !:ll!,n‘:: ;:‘ﬂ:{z:d.ggz I‘Jluiaome l;lh.m m;d pnyabxc. Ulmnu:nyo‘ilehumgy tlha grantor_hereundsr, the benes
L - cla ay at.ony time without notice er
in no event to reaponsible for fallure to have any Insure m"rry to I!e ap; oi¥|ted by: a court, and wlthnutn
"ance written or for'any. loss ge growing out of a defect in_ any In-  gecurity for the Indebtedness hereby secured,
surance policy, and the beneticlal in the event of any sald property, or any part thercof, In Its own name sue
Toss, to compromise and settie with asy insurance company aid to a DIJ any  the rents, lssues and profits, Including those past due
such ng!“;lltlﬁ: l::;lﬁ: y l'ih:hﬂ ohligations :,ﬂ-'“l'ed b!‘":l; trust deed. xl’l‘l u;’? sume, les uf;ﬂl :‘nd exvcm'eldoétngemtlon m'ndd cgllec;lon, lsclludlnx Foason.
computin ! p ahle nttorney's fces, upon any indebtedness secured hereby, and o suc order
full or upen sale or other acquisition of the property by the beneficiary after  ag the beneflelary may deun’nlne. i




4. The enterlng upon and taklng possession of safd property, the collection
of such rents, {ssues and profits or the praceeds of fire and other insurance pol.
icles or compensation or awards for any taking or damage of the property, and
the application or relense thereof, as aforesald, shall not cure or waive any de.
rnu;t. arunotlce of default hereunder or invalidate any act done pursuant to
such notice,

5. The grantor shall notlfy bencticiary in writing of nny snale or con-
tract for sale of the above described property and furnish bheneficiary on a
form lup‘ﬁllcd it with such 1 fon { e p as
would ordinarily be required of a new loan applicant and shall pay bencflelary
a service charge.

6. Time s of the essence of this Instrument and upon default by the
Krantor In payment of any Indebteduess sccured hercl»{ or in performance of any
agreement hercunder, the beneficiary may declare all surua secured heseby ime
mediately due and payable by dellvery to the trustee of written notico of default
and clection to sell the trust property, which notice trustee shall cause to be
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nouncement at the time fixed :5 the preceding postponemcnt, The trustee shall
deliver to the purchaser hls deed in form aa rejulred by law, conveylng the ﬂ_m-
perty so_sold, but without any covenant or wnrunt{. expreas or §aplied. The
recitais in she decd of any matters or facts shall bo conciusivo proof of tha
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneflclary, may purchase at the sale,

9, When the Trusteo sells pursuant to the powers providud herein, the
trustee shall n{ml{ the proceeds of the trustee’s sale an follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
rensonnble charge by the attorney. (2) To tho obligation sccured by the
trust decd. (0) Co all persous  havlng recorded Ilens subsequent to the
interests of the trustee In the trust deed as thelr Interests appear In the
order of thelr priority. (4) The surplus, If nn{(.’ to the grantor of the trust
deed or to hls snceessor In interest entltled such surplus.

10. For nny reason permitted by law, the beneficlary may from time to
thne appolut a successor or successors to any trustes ‘mum--l‘ herela, or to any

duly filed for record., Upon delivery of sald notlce of default and clectl sell,
the beneflclary shall depostt with the trusteo this trust deed and all proinlssory
notes ond documents evidencing expenditures sccured heveby, whereupon the
trustees shall fix the tlme and place of sale and give notlce thercot as then
required by law.

5. After default and any time prior to five days before the date et
by the Trustee for the Tristec’s sale, the grantor or other person so
privileged may pay the cntirv amount then due under this trust deed and
the obligations sccured tlzcrcbf’ (Including costs and expenses nctunlly incurred
In enforcing tho terms of the obligation and trustee’s and attorney’s fees
not exceedlng $50.00 each) other than such portion of the principal as would
not then ne due had no default oceurred and thereby cure the defauit.

8. ‘Alter the lapse of such time a» lunﬁ then be required by law [following
the recordation of sald notlce of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fived by him in said notice
of sale, elther as a wholo or {n separate parcels, and In such order as he may de.
termine, at public auction to the highest bldder for cash, in lawful money o the
United States, payable at the time of sale. Trustee may postpoue sale of all or
any portion of sald property by public announcement al such time and place of
sale and from time to time thereafter may postpone the sale by public an-

trustee ap pon sucl and without con-
veyance to the successor trustee, the lntter shall be vested with all title, powers
snd dutics conferred upon any trustee herein named or appointed hereunder, Each
such appol and shall be made by written instrument executed
by the beneficinry, contalning refercnce to this trust deed nud fta place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property s sit: rd, shinll be conclusive proof of
proper nppointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly exccuted and acknuw.
ledged is made a public record, ns rrovhlcd Ly law, The trustee Is not obligated
tu notify any party hereto of pending sale under any other deed of trust or of
any action or proczeding In which the geantor. benefliclary or trustee shall be a
party unless such actlon or proceeding s brought by the trustce.

12, This deed applics to, lnures to the benefit of, and binds all parties
hereto, their hieirs, tegatees devisees, admlinlatrators, executors, successors and
asalgns. The term “beneliciary’ shall mean the holder and owner, Ineluding
sledgee, of the nute secured hereby, whether of not named as a benellciary
herein, la construing this deed and whenever the context so requires, the maa-
culine gender includes the feminine and/or ncuter, and the singular number (5.
cluides the plural,

IN WITNESS WHEREOF, said arantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this.— 2/ ——....day of

April

. (SEAL)

A O Y09 amomne

0

(SEAL)

R 19..1.2..., belore me, the undersigned, a

Notary Public iin agqe;% sald county and state, personally appeared the within named

i

L LAMRTN

IN '{FB:['IMGNV W&ERE&F. I have hereunto set my hand and qift

PAGANONT ard JCANN PAGENONI,. hushand. and.wife .
to me _;;qtéonally_ ;no‘wx;'-to’:‘be the identical individual.S. named In and who exocuted the foregoine instrument and acknowledged to me that
he o

d my notarial seal! the day and year last above wril

J ary“l';ﬂblié ior Oroqcn“

e'_"f...x‘éoxg;u‘téd‘lh\c’atfme’ freoly and voluntartly for the uses and purposes thoteln expsessed.

s -28 77

y commission explres:

Loan No. ...

TRUST DEED

(DON'T USE THIS
SPACE; RESEZRVED
FOR RECORDING

STATE OF OREGON |
County of Klamath  { 58.

[ certiy that the within instrument
was recelved for record on the <M
day of . . April .. .. ,19.72
at 3:25 o'clock P M., and recorded
in book . M=72 on page 3855..

Grantos LADEL IN COUN. Record of Mortgages of said County.
TO TiEs wHeRe
FIRST FEDERAL SAVINGS & vake Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benoficlary

After Recording Rslurn To: B Wm. D. Milne . ... . ..

FIRST FEDERAL SAVINGS County Clerk

540 Main St. [/ p

Klamath Falls, Oregon - ’ By . e

B ~ Fee $4.00 = opuly

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligatlons have been pald.

, Trustee

TO: Willlam Ganong.

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed. All sums secured by sald trust deed

have been fully paid and satisfied.

You hereby aro ditected, on payment to you of any sums owing to you under the terms of said trust deed or

pursuant to statuts, to cancel alt evidences of indobtedness secured by sald trust deed {which are de'lvered to you horewith togethes with said
trust deed) and fo reconvey, without warranty, to the parties designated by the terma of said truat deed the estate now held by you under the

same,

First Federal Savings and Locm Association, Beneficlary

by
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