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THIS MORTGAGE, Made_this ...
WALDO D. LASLEY AND LILA

.D;I(‘).r;gagor,

d mortgagor, in consideration of .
Riopivedurisstosbr et Dollars, to him paid by sai
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cef-
tain real property situated in Klamath County, State of Oregon, pounded and described as
follows, to-wit:’ ' : )
Beginning at a point which is the center of gection 7, Township 38
South, Range 9 East Willamette Meridian, and running thence: Morth
along the quarter line a distance of 154.2 feet to a point; thence
Nortihh 89° 49' West a distance of 412.95 feet to a point which is on
the Easterly right-of-way line of the Dalles-California Highway;
thence South 6° 02' West following the said Easterly right-of-way
line of the palles-California Highway, 155.0 feet to a peint of the
East West Quarter line; thence South g9° 49' East along the East-Vest
quarter line a distance of 429.2 feet to the center of Section 7,
which is the point of beginning; said tract being situate in the
SE 1/% of the NWl/4 of Section 7, Township 38 South, Range 9 2ast

Wwillamette Meridian, 1in Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appectaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any. and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of ...a.. . promissory note. ..., of which the
following is a substantial copy:

$ _5!;00.00 Klamath Fal april 10 dﬁ

[ (or if more the ak e, jointly and severally, s o the order c PACIFIC WEST
»_MOART AGi‘J COP. 'l'lll onagéxggx)l “éojl‘(:){JnO%’_a‘t’:] osxc‘vera Iy. promise to pay to the order of .. =~ "~ - =T
- stayton, Oregon

u‘itihoiﬂrteﬁi'{,hwoun at the rate of = percir\sge:dlgnum from I\pril 14 ’ 1972 ‘ . Mg'ﬁ'(:t'\’i"il payable in

installments of not less than $ in any one payment; interest ska he pai

XXEwRER . [ o fggpe - May and
P tedd in the minitnum payments f'ﬂ:j\ required; the hﬁf Eﬂm“n 10, % made on the day ol .
19 - a lik ¥ ont , L

19 ... and a like pn‘yment on the . day of . therealter, until the whole sum, principal and
lnte{esf has been paid: if any of said installments is not so paid, all principal and interest to beconie immediately due and collectible at the
option ol the holder of this note. If this noto is placed in the hands of an attorney for collection, 1/we promise and adree to pay holder's
reasonable attorney’s fees and collection costs, even though no suit or action is liled hereon: however, il a suit or an action is liled, the
amount of such reasonable attorney's lees shall be fixed by the court, of courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

* Sirike words not applicable,

DOLLAkS,

FORM No. 217--INSTALLMENT NOTE, SN Stevens-Mess Low Publishing Co.. Portland, Ore. ’

|
And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully l
seized in lea simple of said premises and has a valid, unencumbered title thereto - \
li

i

!

and will warrant and torever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens i ¢t thereof superior to the lien of this mortdage; ¢that he will keep the buildings
now an or which herealter may be erected on the said premisus continuou i i damage by tire and such other
hazards as the mortgagee may from time to time require, in an amount not igi ! sum of the note or
obligation secured by this mortgage, ina pany or panies accept ble to the mortdagee, with loss payable fiest to the mort-
gagee and then to the miortgagor as their respective interests may appear; all policies ol insurance shall be delivc.red to the mort-
dagdee as soon as insured. Now if the mortga i to deliver said Qul{cus
to the mortgagee at i Jaced on suit! bu:ldlqus.
the mortgagee may pr the same at mortdador's expense; t o Wi and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request ol the mortgagee, the m:]rmngar shq"
join with the mortgagdee in executing one or more financing statements pursuant to the Unilerm Commercinl Coda, in lorm snf.l!-
factory to ‘he mortgadee, and will pay for tiling the same in the proper public oflice o ollices, as well as the cost of all lien
searches made by tiling ollicers or searching agencies as may be deemed desirable by the mortgagee.
S————




The mortgagor warrants that the pr

(a)* primarily for mortgagor’s perso
(b) for an organization or (even it

agricultural purposes,

Now, theretore, if said mortgagcr shall keep and perform the covena
to its terms, this conveyance shall be void, but otherwise shall rtemain in

oceeds of the loan represented by the above described note and this mortgagde are:
nal, tamily, houschold or agricultural purposes (see Important Notice below),

mortgagor is a natural person) are lor business or commercial purposes other than

all of said covenants and the payment of said note; it being agreed that a

ceeding of any kind be taken to foreclos
declare the whole amount unpaid on said
closed at any time thereafter. And it the mortgagor shal?
premium as above provided for, the mortgagee may at his op
a part of the debt secured by this mortgagde, and shall bear in
any right arising to the mortgajee for breach of covenant. And ¢
paid by the mortgagee at any time while the mortgador n
suit or action being instituted to loreclose this mortgage,
gagee for fitle reports and title search, all statutory costs and dis

reasonable as plaintiff's attorney’s lees in such suit or action,

tion do so,
terest at the same rate as said note without waiver, however, ol
his mortgage may be foreclosed for principal, interest and all sums
eglects to repay any sums so paid by the mortgagee. In the event of any
the mortgagor agrees to pay all reasonable costs incurred by the mort-
bursements and such further sum as the trial court may adjudge
and if an appeal is taken from any judg¢ment or decree entered

e any lien on said premises or any p
note or on this mortdage at once due and payable,
fail to pay any taxes or charges or any lien, encumbrance or insurance

nts herein contained and shall pay said note nccording
{ull force as a mortdage to secure tho perlormance of
fnilure to perlorm any covenant hersin, or it a pro-

art thereot, the mortgagee shall have the option to
and this mortgage may be fore-

and any payment so made shall be added to and become

therein mortgagor further promises to pay such sum na the appellato court shall adjudge reasonable as plaintiff's attorney’s fees

on such appeal, all sums to be secured by the lien of this mortda

de and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage
receiver to collect the rents and profits arising out of said premises
after first deducting all of said receiver's proper charges and expenses,
In construing this mortgdage,
context so requires, the singular pronoun s
and that generally all grammatical changes shall be made,

corgorations and to individuals.

writt

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first

en.

*(MPORTANT NOTICE: Delete, by lining out,
licable; it licoble ond |

[ y {0} is op

is defined in the Truth.in-lending Acl and R
with the Act and Regulation by making required discloswres;
instrumant is 1o be a FIRST lis- 1o finance the purch of
Faem No. 1305 or eguivatent; if this instrument ls NOT to be o fint lien,

Nets Form Na. 1306, or equivalent.

f the

for this purpos
a dwslli ute

whithever warronty {a} or (b) is not ap-
is o creditor, oy suth word
egulotion Z, the morigagee MUST comply
o, it this
N.

s
ute Slevans-

. the Court, may upon motion of the mortgagee, appoint a
during the pendency of such foreclosure, and apply the same,
to the payment of the amount due under this mortgage,

it is understood that the mortdagor or mortgagee may be more than one person; that il the
hall be taken to mean and include the plural, the masculine, the leminine and the neuter,
assumed and implied to make the provisions hereol apply equally to

above
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STATE OF OREGON,

before me, the undersig
named WaldODoLaSIEYand

known to me to be the identical individual
acknowledged to Tiie that..

CéUniy of.- ..

10th

'BE IT REMEMBERED, That on this... L0}

ned, a notary publiq in and f
Lila L. Lasley

they:

~executed the" tiine,
IN TESTIMONY.'WHE

.

t

P " Ndtary/Public for Oregon.
Comhission expires ..Z/J’ 2.3

day of o DPFAL i, 1972,
or said county and state, personaily appeared the within

freely and voluntarily.

REOF, I have hereunto set ‘my hand ‘and affixed
,my"qfﬁc?gl seal the day and year last above written.
N % b3 .
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