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THE MORTGAGOH. Jr., a single man,

mortgages to the STATE OF OREGON. represented and acting by the Diru«kig:ngqggnns' Affairs, pursuant to ORS 407.030, the fullow-
ing described real property located in the State of Oregon and County of . . . :

Government Lots 3, %4y 51 6, 11, 12, 13 and 14 (NW%) of Section 1k, Township
36 South, Range 12 East of the Willamette Meridian, Klamath County, Oregon.

rights, privileges, and appurtenances including roads and ea onts used in connection
furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, dours: window shades an bithds, shutters, cabin built-inz. Bnoleums and fluoor
coverings, built-in stoves. ove fectrie sinks, air conditioncrs, re [rigeraturs, freezers, dishwashers Wt all fixtures now or he reafter
nstalled in or on the premises; nd any shrubbery, flori, or timber ow growing or hercafter planted or growing thercon and any
replacements of any one ar mor of the foregoing items, in whole or in part, all of which are nercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Fifteen Thousand Five Hundred and 10/100-m === == === === === =" " "oy

to secure the payment of .0

tenements, heriditaments.

together with th
with the premis electrie wiring and fixtures;

nced by the following promissory note:

(s 15!500‘.007."’,.—7'.'551(1 interest thereon, evide

Fifteen Thousand Five Hundred and no/100-=-=-===

',QQ.:",.T'.:.T.T')'.'T\'IU\ interest from the date of

TDollars ($ 151500

- m————m TR nt per annum until such time as a

State of Oregon, at the rate of 5 ™ N “perce
suant to ORS 407.072, principal and interest to be pald in lawf{ul moncy of the United

terans’ Affairs in Salem, Oregon, as follows:

99400-=======7"==""Gior before July 1, 1972--c=-===ng=mm7m7 7" and $99.00 on the .

1St Qf....e.ach..m.o..n.,““h::":.-.‘.'.'f'ﬂx'cﬁancr. plus .__on_e__-twelfth ,Of'ff"'“"‘“"mt' ad valorem taxes for each
until the full amount of the prineipal, interest

premises described in the mortgage. and continuing
applied first as interest on the unpatd balance, the remainder on the

such payments to be
June 1, 1997--=-==-===="T7

yeof, 1 will continue to be liable
h transfer.

1 promisc to pay to the STATE OF OREGON

initial dishbursement by the .
different interest rate is established pur
States at the office of the Director of Ve

£99.00-

suecesslve year on the
and advances shall be fully paid,

prinespal.
The due date of the last pay

ment shall be on or before
for payment and

rship of the premises or any part the
cribed by ORS 407.070 from date of suc

hich are made a part hereof

In the event of transfer of ownc
the balance shall draw interest as pres

This note 1s secured by a mortgage. the terms of W

Dmm\mm“Klamatthallsrmoregonwwm"
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The mortgngor or subsequent owner may pay all or any part of the loan at any time without penalty.

ants that he owns the remises In fee simple, h
arrant and defend same forever against the claims and demands of all pe

The mortgagor coven
closure, but shall run with the Jand.

from encumbrance, that he will w.
covenant shall not be extinguished by fore

MORTGAGOR FURTHER COVENANTS AND AGREES:

moneys secured hercby;
ent of any bulllings or §

as good right to mortgage same, that the premises are free
rsons whomsoever, and this

m-

1. To pay ail debts and
2. Not to permit the buildings to become vacant ot unoccupled; not to permit the removal or demaolishm
provements now or hereafter existing: to keep same in good repatr; to complete all construction within a reasonablie time in
accordance with any agrecment made between the parties hereto;
3. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;
4. Not to permlt the use of the premises for any objectionable or uniawlul purpose;
5. Not to permit any tax, assessment, len, or encumbrance to exist at any time;
6. Mortgagee is authorlzed to pay all real property taxes assessed against the premises and add same to the principal, each of the
ided in the note;
hazards in such

advances to bear interest us prov

7. 'To Keep all bulllings unceasingly insured curing the term of the mortgage, agalnst loss by fire and such other
company or companies and in such an amount as shall be satlsfactory to the mortgagee:

policies” with receipts showlng payment in fuil of all premiums; all such insurance shall be made payable to

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

to deposit with the mortgagee all such
the mortgagee;
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minent domalin, or for any security volun-

8. Mortgagee shall be entitled to
tarily rele,

all compensation and damages recelved under right of e
ased, same to be applied upon the Indebtedness;

% Not to lease or rent the premises, or any part of same, withuut written consent of the mortgagee;

10, To promptly notify mortgagee in writing of a transfer of ownershi
furnish a copy of the instrument of transfer to the

P of the premises or any part or interest in same, and to
all payments due from the date of transfer; in

mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on

all other fespeets this mortgage shall remain in full force and effect,
The mortgagee may, at his option, in vase of default of the mortgagor, perform same in whole or in part and

made in so doing including the employment of an attarney to seecure compliance with the te

draw interest at the rate provided in the note and all such e

demand and shall be see

all expenditures H
tred by this mortgage.

rms of the mortgage or the note shall
xpenditures shall be immediately repayable by the mortgagor without

Lot e AT A

Defoult in any of the covenants or agreements he
other than those specified in the application, e
shall cause the entire indebtedness at the
mortgage subject to foreclosure.

rein contained or the expenditure of
xcept by written permis.

any portion of the loan for purposes
s
option of the mortgagee to

on of the mortgagee given before the expenditure is made,
come immediately due and payable without notice and this

The failure of the mortgagee to exerclse any options herein set forth wil] not constitute a waiver of any right arising from a
breach of the covenants.

case foreclosure is commenced. the mortgagor shall be

. In liable for the cost of a title search, attorne
Ineurred in connection with such foreclosure.,

y fees, and adl other casts

Upon the breach
colleet the rents, issu
have the right to the

f any covenant of the
and profits and anpl
appointmient of a receiv

mortgage, the morigagee shall hnvq the
e, less reasonable costs of vollection,
to colleet same,

right to enter the premises,
upon the indebledness

take possession,
and the mortgagee shall

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the Tespective parties hereto,

It is distinetly understood anyd agreed that this note and mortgage are subject to the provisions of Article XI
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all

<A of the Oregon
Issued or may hereafter te dssued by the Director

rules and regulatlons which have been
of Veterans' Affairs pursuant to the provisions of ORS 407.02¢

deemed to include the feminine, and the

. WORDS: The masculine shall be singular the plural where such connotations are
applicable herein,
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this thl?m of Aprll .19 72
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STATE OF OREGON,

County of ... Klamath

,

Before me, a Notary Publie, personally appeared the within named OSCAR T- ANDERSON, JR- ¢ a .Single
.man

.A/Aﬁ/ and acknowledged the faregolng instrument 1o be HIS
act and deed.

/,_7.-7___

WITNESS by hand and official seal the day and year last above wrltlé.c

. voluntary

FDOULA
Natary Puble for O

.
X o TTHON Natary Pubite for
ty COmmi sion c:-.p.rm,;/é 6. Z E

My Commission expires ... . ..

MORTGAGE

FROM ...

STATE OF OREGON,

Las,
County of KL.AMATH JSS

\' b
I certify that the within was received and duly recorded by me in .. KLA‘U‘Th o

County Records, Book of Mortgages.,

-WM- <D MILNE.-- , County .| CLERK

Deputy,

By ‘ZlL\ C’Jw/,tlﬁda, =z /
Y =

Flled ...

XKXXX&XJ_O;B’Z at o'cleck ...

A
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KLAMATH County KLAMATH,I‘ALLS,ORL‘:GON [f‘ ﬂ:}x. / Donii2! Foyees . Deputy, caa ! L
After recording return to: ; :
DEPARTMENT OF VETERANS' AFFAIRS

FEE 34.00

. General Services Bullding
Salem, Oregon 97310

Form Led (Rev, 5-7)}
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