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THE MORTGAGOR T —at——

ANDREW D. BARKEY and PHYLLIS HARKEY, husband and wife

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Pederal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 3 in Block 2 of Tract 1043 known as Resubdivision

of a portion of Tract 11 and All of Tract 28 of HOMEDALE,

¥lamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

‘ TWENTY ONE THOUSAND FIV.: HUNDRED FIFTY AND NO/100=—mm—cmmmme mm o e

: Dollars, bearing even date, principal, and interest belng payable in PN QR G L & 6 st i-annual. installments
‘due on the 5th dav of Octoher, 1972, and tae 5th day of April, 1973, and the

pringipal. balance plus interest dua 16 months oo from. d2ke.
and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. If the mortgage Indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The monqu?or covenants that he will keop the bulldings now o hereafter erected on satd mcnqaied property continuously insured
against loss by fire or other h ds, in suc les as the mottgagee may direct, In an amount not leas than the face of this monqai::.
with loss payable {lsst to the mortgagee to the full t of said ind | and then to the mortgagor; all policles to be held by the
mortgagee. The morigagor hereby assigns to tho morigagee all right in all polictes of insurance carried upon said pmpertz and in case of
toss or damage !o the property insured, the mortgagor hereby appoints the mortgages as his aqent 1o settle and adjust such loss or damage
and apply the proceeds, or so much thoreof as may be necessary, in payment of sald indubtodness. In the event of loreclosure all right
of lll;ie mortgagor in all policies then in force shall pass to the mortgeges thereby giving sald mortgageo the right to assign and transfer said
palictes.

The mortqqgor further covenants that the building or huildings now on or herealter arected upon said promises shall be kept In qood
ropair, not altered, fed, r d or d lished without the written consent of the mortgageo, and to complete all bulldings in course
of consiruction or hereafter constructed thereon within six months from the date hereo! or the date conatruction is hereafter commenced.
The mortgagor agress o gay, when due, all taxes, assessments, and charges of every kind levied or amsessod against sald promises, or upon
this mortgage or the note and-or tho indebtedness which it secures or any transactions in connection thetewith or any other lien which may
be adjudg 10 be prior to the llen of this mortgaqe or which becomes a prict lLien by operation of law: and tu pay premiums on any life insur.
ance policy which may be assigned as further security to mortgagoes; that for the purpose of providing reqularly for the prompt payment of
all taxes, assessments and qovernmental charges lovied or assessed against the mortgaged property and Insurance premjums while any part
of the indebtedness secured heteby ro:mnains unpaid, morigagor vﬂll ,psxy to t?‘o Ingrlthq o on the date insiallmenis on prglclpp and intorest
aro payable an amount equal to 1/12 of said yearly charges, o interest sholl be paid mortgagor on soid smounls, anc said amounts are

h \ 1 itional iy Jor th hi i nd th te by secured.

ersbypleoed to morigeage, o1 edditionel sepqgty Lot the, peyment sf Mik TR the, pote, hereby 40<itiour waiving any ether
tight or remedy herein given for any such breach; and all expenditures in that behalf shall be secured by thia mottgage an shall bear
Intetest in accordance with the terms of a certain promissory note of even date herowith and be ropayable by the mortgagor on demand.

R

g

3

Rt

In case of default in the p t of any ! i} of said debt, or of @ broach of any of the covenants hetoin or conlained in the
pplicatt or loan d by the mortgagor, then the entire dobt hereby secured shall, ai the mortgagee's option, become immediately
due without notice, and this mortgage may be foreclosed.
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The mortgagaer shall pay the mortgages a roasonable sum as attornoys lees in any suit which the mortgagee dofends or prosecutes i9
ptotect the lien hereot or to forecloze this mortgage: ond shall pay tho costa and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which suma shatl be secured hereby and mag be includad in the decree of foreclosure. Upon bringing
actlon fo foreclose this mortgage or at any time while such proceeding is pending, tho mortgageo, withcut notice, may apply for and secure
the aprointment of a receiver for the mortqajed property or any part thereof and the Income, tents and protits therefrom.

The morigagor consents to a personal deficlency judgment for any part of the debt heteby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage In the present tense shall include the future tense: and in the masculine shall include the feminine and
nontor genders; and in the singular ehall include the plural; and in the plural shall include the singular.

Each of the cover s and cagreements herein shall be binding upeon all successors in interost of each ¢! the morigagors, and each
hall inurs ts tho b § any successors {n interest of the mortgaqos.

Dated at ¥lamath Falls, Oréjon, this S+h..
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STATE OF OREGON | gg
County of Klamath

THIS CERTIFIES, that on this /9 day of . Ap?'i1
A D, 197.2.‘.., bafore me, the undersigned, a Motary Public for said state personally oppeared the within named
ANDRES D. HARKEY and PHYLLIS PARKEY, husband ard wife
they

to m gn}twn*(p e identical personrs..‘.. described tn and who oxecuted the within instrument and acknowledged to me that
lxe;\ﬁn  .ird " kamte Jfeoly and ly for the p theret: d

Qv.lﬁ T‘mmc‘;m"'wu'gzor, 1 have hersunto set my hand and o it i above
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