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TRUST DEED

April ., 1972 botween

THIS TRUST DEED, made this 14thday of

LOWELL_DEAN. SKELTON.and LINDA. ELAINE SKELTON ,..husband _and. wife . . ..

, as grantor, Williem Ganoua, Jr. , as truslee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

properly in Klamath County, Oregon, described as:

Lot 2 in Block 5 of RIVERVIEW, Klamath County,

Oregon.

which said described real property does not excead threo acres, logether with all and sinqular the appurlenances, tenemenls, hereditaments,
renis, issues, profits, water rights and other rights, easemenis or privileges now or hereafter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditloning, relrigerating, watering and lirigation
agpparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bulltin appliances now or heteattor installed in or used in connectlon with the above
describod premises, including all Interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance af

each agreement of the grantor heroln contained and the payment of the s

00

($

This trust deed shall further secure the payment of such additlonal money,
if any, as may be lonned hercafter by the beneticlary to the grantor or others
having an interest in the above described rmpert{, as may be evidenced by a
note or notes. 1f the indebledness secured hy this trust decd Is evidenced by
more than one note, the beneficiary may credit payments recefved by it upon
any of sald notes or part of any payment on one note and part on another,
as the benelflclary may elect.

The grantor hereby covennnts to and with the trustee and the beneflelary
herein that the sald premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the rantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
against the cinime of &ll persons whomsoever,

The grantor covenznts and agrees to pay sald note according to the terms

thereot and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep sald property free from all encumbrances having pre-
cedence over thls trust deed; to complete all buildings in course of construction
premises within six months from the date
hereot or the date constructlon Is hereafter cotnmenced ; to repate and restore
promptly and In good workmanlike tmanner any bullding or improvement on
safd property which may bLe damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneflclary to Inspect sald property at all
thmes during construction; to replace any work ot materlals unsatisfactory to
beneflcinry within fifteen dnys after written notice from heneficiary of such
fact: not to remove or destroy nnl bullding or improvements now of hereafter
constructed on aaid premises; to keep all bulldings and hinprovements now or
hereafter erected upon s property In good repaie and to commit or suifer
no wnste of sakl premises; to keep all buildings, pmpen{ and tmprovements
now or hereafter erected on said premises contlnuously Insured against loas
1y fire or such other hazards as the beneficiary may from time to timne require,
n a aum not less than the original principal sum of the note or obligatlon
secuted by this trust deed, In u company or companies acceptable to the bene-
ficlary, and to deliver the original policy of fusurance in correct form and with
approved loss payable clauss in favor of the beneflciary attached and with
remluin pald, to the lnlncl al place of business of the heneficiary at least
ifteen days yrlnr to the ecflective date of any such potlcy of Insurance. If
sald pollcy of Insurance Is not so tendered, the beneflclary may In fta own
discretion obtain insurance for the beneflt of the beneflclary, which insurance
!!'u:"| hr‘ non-cancellable by the geantor durlng the full term ‘of the policy thus
abtained.

or hereafter constructed on said

In order tn provide regulatly for the prompt payment of sald taxes, assess.
ments or other charges and instrance premiums, the grantor AYreu to pay to
the beneficiary, together with and (o addition to the monthly payments of

rincipal and Interest payable under the terins af the note or obligation secured

beneficiary ga_c;'der and made by the grantor, pnicipal and interest belng payable in monthly installments of 5....77 .
ay.

_ enmmencing

default, any balanee remalnlug in the reserve account shall he credited to the
Indebtedness. 11 the reserve account for taxes, assesaments, Insurance premiums
and other charges 13 not sufficient at any tlme for the payment of such charges
ra they become dur, the grantor shull pay the deficit to the bencficlary upon
demand, and if nol paid within ten days after such demand, the heneficiary
mr\f‘ at its option add the amount of such deficit to the principal of the
obilgatlon seeured hereby.

Should the grantor fail to keep nnf' of the fotegolng covenants, then the
heneliciary may at its option carry out the same, and all its expenditutes there-
tor shal) draw’ Interest at the rate specified in the note, shall be repayable by
the grantor on demand and shnll be secured by the lien of this trust deed. In
this connectlon, the beneficiary shall have the right In Its discretion to complete
any [mprovements made on sald premises and also to make such repairs to sald
property as in its sole diseretlon it may decus necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regutatlons,
covenants, conditiona and pestrictiony affecting sald property; to rny all coasts,
fees and expenses of this truat, inctuding the cost of title search, as well as
the other costa and expenses of the trustee fncureed in connection with or
in enforcing this obligation, and trustee's and attorney’s fees actuaily incurred ;
to appear tn and defend any action or wrocevding purporting to affect the accur.
Ity hereof or the rights or powers of the honcllclnrr or trustee; and to pay all
costs and expenses, including cost of evidence of title and nttorney’s fees in a
rensonnble sum to he fixed by the court, in An such action or procecding In
which thie eneficlary or trustve may appenr nm{ in any auit brought by bene.
Illcm‘ry to foreclose this deed, and all aaid sums shall be secured by this trust

et

The heneficlary wiit furnish to the graantor on wrlttrn fequest therefor an
annual statement of account but shall not be olligated or required to furnish
any further statcments of account.

It Is mutually sgreed that:

I. In the event that any portlon or all of said propert shall he taken
under the right of eminent dotatn ot condemnation, the beneficiary shall have
the right to comimence, prosecute in §ts own name, nppear ln or defend any ac.
tlon or procecdings, or to make any compromise or settlement in connection with
such taking and, If it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re
aulred to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or [ncurred by the grantor in such proceedings, ahail be pald o the beneliciary
and applied by It firat upon any reasonable costs and expenses amd attornev’s
tees neceasarily patd or tncurred by the beneticiary in such proceedings, and the
Lalance appiled upon the indebtedness secured hereby; and the grantor agrees,

hereby, an amount equal to ons-twellth (1/12th) of the taxes, nssesaments and
other charges due and menble with respect to sald propeety within each 1
{ng twelve months, and also one-thirty-sixth (1/38th) of the insurance premiums
payuhle with respect to sald Prnprrty within each succeeding three years while
this trust deed remains in effect, an estimated and directed by the benellclary,
such sums to be credited to the princlpal of *he loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan: or, at the optlon of the heneliclary, the sums so paid shall be held by
the heneficlary In trust as a reserve account, without interest, to pay sald
p 1 taxes, ts or other charges when they shall become due
and payable,

While the grantor Is to pay nny and all taxes, nssessments and other
chargen levied or assessed against salid property, or any part thereof, befare
the same begin to bear Interest and also to pay premiums on all Insurance
ollcies upon sald property, such payments are to be made through the bene-
chlnry, as aforesald. = The grantor hereby authorlzes the henelflciary to Imy
nn[y and nll taxes, asseasmenta and other charges levled or imposed agalnst
anid property In the amounts as shown hy the statements thereof fusnished
by the collector of such taxes, nssessments or other charges, and to pay the
{asurance premiums in the amounta shawn on the statements submitted by
the insurance carriers or their representatives, and to charge snld sums to the
frlnclpnl of the loan or to withdraw the sums which may he required from
he reserve nccount, if any, catablished for that purpose, The grantor agrees
in no event to hold the beneflelar responsible for fallure to have any [nsur.
ance written or for any loss or damage growing out af a defect In any in-
surance pollcy, and the beneflclal hereby is authorized, in the event of any
loss, to compromise and scttle with any insurance company and to lrpl any
stuch insurance receipts upon the obligatlons secured by this trust deed. In
computing the amount of the indebtedness for pnyment and eatfafactlon in
full or upon sasle or cther acquisition of the property by the heneficlary after

at ita own expense, to take such actlons and execute such Igstruments as shall
be n e y In il such P promptly upon the beneficlary’s
request.

2. At any tlme and from tlme to tlme nimn wrltten request of the bLene.
ticlary, payment of ite fees and presentation of this deed and the note for en-
dorsement (In case of full reconveyance, far canceilation), withaut affectlng the
liabllity of any person for the payment of the indebledness, the trusteo may (3)
consent to the making of any map or Int of said property; (b) Joln in granting
any casement or creating and reatriction thereon, () join in un{ subordination
or other agreement affecting this deed or the llen or charge hereof: (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey:
ance may be described as the *‘person or persons legally entitled thereto™ and
the recitnls therein of any matters or facts shall be conclusive frool of the
truthfulness tnereof. Trustee's fees for any of the scrvices n thls paragraph
shatl be $5.00.

3. As additionnl security, grantor herehy assizns to heneticiary during the
continuance of these trusts all rents, [asues, roynalties and profits of the pro-
perty affected lr¥ this desd and of nny personal property located thereon. atll
grantor shall defaulit In the payment of any Indebtedness secured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col-
tect all such rents, issues, royalties and profits earned prior to defrult as they
hecome due and payable, Upon any defauti by the grantor hereunder, the beno-
ficlary mny nt ony time without notice, elther In person, h{ agent or by a ree
celver to De appointed by a court, and without regard to fhe adequacy of any
soeutity for the indebtedness hereby eecured, enter upon and take possession of
salid property, or any part thercof, [n Its own name aue for or otherwise collect
the rents, Issues and profits, Including those past due and unpald, and apply
the same, less coats and expenses of operatfon and collectlon, Including renson-
nble attorney’s fees, upon any indebtedness secured hereby, and In such order
as the beneflclary may determine,
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) Dollars, with interest thereon according to the terms of a promissory note of even date hetowi'h, payable to the
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of such rents, {saues and profits or
ictes o compensatlon or awards for nn¥ tnklr:r or d
oresaid, shall not cure or walve any de-  recitals In the deed of ony matters
excluding the trustee but fncluding the grantor

tract for sale of the above described proper
torm nup'fllul it with such 1
would or
a service charge.
interests of thy trustee fn the trust

grantor in payment of uny
agreement hereunder, the beneficiary may declare all sums gecured hereby ims.
medlately due and imynble by t 10. For any reason permitied by law, the beneficiary may from time to
and electlon to sel
duly filed for record, Upon dellvery
the heneficiary shall deposit with ‘the trustce this trust deed and oll promlssory  veyance to the successor trustee,
notes and documents ovidencing expenditures secured trustee hereln named or appolnted hercunder, Each
'.msticcﬁ x:,lmlll fix the time and place of sale and give notlee thereof as then auch appointment nnd substitution shall be mad
required by law,

record, which,

by
privileged may
the obligations sc
in enforcing the terma of the
+ than such portion of the princlpal as would to uotify any party hereto of pend!
h the grantor, beneflciary or trustee shall be a

the recordatlon of sajd notice of defauls and glving
trustee shail sell sald property at the time and place
of sale, either as n whole or in se
termine, at public auction to the
United Stales, payable at the time of sale. Trustee may postpone sale o

any portion of sald property by public announcement at such time and place of cullne gender includes the fe
saie and from time to time thereafter may p

nouncement at the time fized l&{ the preceding polﬂmnemonz. Tha trustes shall
deljver to the purchaser his deed [n form as requlred by law, conveylag the pro-
any covenant or warranty, exprcas or finplled, The

or facts shall be conclusive proot of the

4. The entering upon and toking posseasion aof sald property, the collectlon
the proceeds of flre and other Insurance pol-
iamage of the property, and purty so mold, but without

Al

the application or relcase thereof, a8 o
fault or notlce of default hereunder of Invalldate any act done pursuant to  truthfulness thereof, Any person,

such notlee,
s pursuant to the puwers provided horein, t’llge
H 0

and the beneficlary, may purchase at the sole.

5. The grantor shall notlfy heneflclary in writing of any aale or cou- 9. When the Trustec aell
ty and furnish beneficiary on o trustec shall n{»pl‘r tho procewls of the trusteo’s sale as follows:
§ e purch ns  the expenses of the eale including the compensation of the trustee, ond &
pay benetlclary rensonable charge by the attoruey. Y.:) o the obllgation secured by the
trust deed. (3} Ta all persons hoving recorded liens subsequent to the
eed ns thelr [ntercsts appear in the

and upon default by the order of their priority. (4) The surplus, If any, to the wrantor of the trusl
or In performance of any deed or to his sucecssor in Interest entltled to such surplus.

p n
inarlly be required of o new loan applicant and shall

6. Thne Is of the essence of thls instrument
Indebtedness sccured here

delivery to the trustee of written nottce of defaull

the trust propefty, which notice trustee shall cause to be time appolnl & auccessor or successors to any trustee named hereln, or to any

very of sall notice of default and electlon to sell, succossor trustee nppolnted hercunder, Upon such sppolntment and without con-

the Iatter shall be vested with all title, powers

i hiereby, whereupon the and dutfes conferred upon any

e by wrltten Instrument executed

by the beneticlary, contatning reference to this trust deed and Ita place of

when recorded in the office of the county clerk or recorder of the

for to flve days before the date set county or countlea tn which the property (8 sltuated, shall he conclusive prool o
the Trustee for the Prustec’s sale, the grantor or other person so proper appolntment of the successar trustee.

pay the centire amount then due under this trust deed and

cured thereby (including costs and expenscs antually Incurred 11. Trustee accepts this trust when this deed, duly executed and acknows

obligation and trustce's and attorney’s fees ledged §s made n public record, as rruvldcd by law. The trustee fs not obligated

ng sale under Any other deed of trust or ol

7. After default and any time prl

not exceeding $50.00 each) othe
not then be due had no default oceurced and therehy cure the default. any actfon or proceeding fn whicl
party tnless such action or proceeding is hrought by the trustee,
8. After the lapsc of such time as may then be required by law followlng
of sald notice of sale, the 12, This deed applles to, Inures to the benefit of, and bimds all p:\mr‘
d tors, s and

thelr licirs, legatees devisces, aLors, ,
The ter ‘heneliciary” shull mean the holder and owner, ineluding

Ighest bidder for cash, In fawful money cf the Nedger, of the note secured hereby, whether or not named ns a bencficiary
f all or ereinn, Int construlng this ieed and whenever the context =0 requires, the s
tminine and/or ncuter, anid the singuiar number fn.

tixed by him {n said notice hereto,
anto parcels, and o such order us he may de-  asslkn
J

ostpone the sale by pu ile an- cludes the plural

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above writtan.

.QZ/)L«»«-;LZL«&
STATE OF OREGON l .

County of Klamath .
THIS 1S.TO CERTIFY that on lhls_.._.._.,__)'{._.. .day of... Aprll 19 72 before mo, the undersigned, a
i nally appeared the within named .

Notary ngﬁc i emd’ for_sald county and state, persol e ereeeeeos enaage s
N L OWELIL. DEAN SKELTON and LINDA ELAINE SKELTON, husban

to me‘i;qi;?nully,’kqu lq'!‘fa the identlcal individual.
the¥~.ﬁfac3led the' sarhe :.lrealy and voluntarily for the uses and
~ MY

... (SEAL)

&@é/éfr‘ ... (SEAL)

.S named in and who executed the foregoing instrument and acknowledged to me that

purposes therein oxprossed.
notartal seal the day and

H oS H N
N '{FS’U%?I\IY )A\I@REQF, 1 have hereunto sot my hand and uﬂ Tittgn.
N ey et

last above

A K
/,‘.'-,_“‘ ."’(,‘
S e VT v Public for Oreg T p————
(SEAL) _o r ’ ;Zmr:lssllconchplrrﬁ?n /0 AN - 7@/’
Loan No. STATE OF OREGON | ss
County of Klamath  §

TRUST DEED

1 certify that the within instrument
was received for record on the .19th

day of APRIL .. . . o, 19..72

(DO T o rven at 10358 o'clock A M., and recorded

s oo in book M 72 _on page 4104 .

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & uaEes Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Wi, D. MILNE e
County Clerk

'%%5&7 )

Aber Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon : By 771
FEE $4.00

Maul §

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam Ganong..

The undersigned is th
have been fully paid and
pursuant to statute, to cancel all evidences of in
trust deed) cnd to reconvey, without warranty, to the partles designated by the terms of

. Trustee

o legal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by sald trust deod

satisfied. You hereby are directed, on payment to you of any sums awing to you under the terms of said ‘rust deed or
dolivered to you herewlth together with said

debledness secured by sald trust deed (which are
f sald trust deed the estate now held by you under the

same.

First Federal Savings and Lcan Association, Beneficiary

by.




