SaT. 8967

\/ “ 77’/
vOl.JJ{_che : : oot
THE MORTGAGOR : o

..... husband,
hercby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

The following described real property in Klamath County, Oregon:

The NE%'SE!;;, EXNE% of Section 29, Township 39 South, Range 9 East
of the Willamette Meridian, EXCEPTIKG THEREFROM

Beginning at the Northwest corner of the NE%NEY% of said Section 29;
thence East 50 feet; thence South 100 feet; thence West 50 feet:
thence North 100 feet to the point of beginning.

together with ali heating apparatus (including firing units), lighting. plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY. FIVE. THOUSAND. AND NO/3 FeY T e L

i of 5..114.75 00 OL before

Dollars, bearing even date, principal, and interest being payable in monthly install

_the 20th day of each calendar month

cc ing May..20 197.2..

and to secure the payment of such additional moncy, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

Tho mortgugor covenants that he will keop the buildings now ol hetaaftor erected on said monquied property continuously insured
against loss by fire or other hazards, in such companies as the moitgdgee may direct, in an gmount not less than the face of this mortgage,
with loss able first to the mortgugee to the full 1 of said i bled: and then to the mortgsgorn all policies to be held by the
mortqgugee. e mostgager hereby as:\gns to the mortgagee all right in all policies of insuranco carried upon sald property and in caso of
1038 or damage to the properly insured, the morigagor hereby appoints the mortgagee as his agent to sottle and adjust such loss or damage
and apply the proceads, of sO much thereof as may be y. in paym of aal debted in the event of foreclosure all right
of lﬂéa ‘mortgagor in all policies then in fotce shall pass to the mortgagoo thoreby giving said mortgagee tho righ! to assign and transfor said
policies.

The monqugor further ts that the 1dt or buildings now on or heroafter orected upon sald promises shall be kept in good
tepalr, not altered, extonded, removed of demolished without the written conrant of the morlgagee, and to complete all buildings {in course
of construction or hereafter ‘constructed thereon within six ‘months from the date hercol of ihe date construction is hereaiter commenced.
The mortgagor agrees to pay, when duo, all taxes, gssessments, d or assesse promises, or upon
this morlgage or the noto and-or the indebtodness which it secure ¢ lten which may
be adjudged to be prior to the llen of this mortgage or which bocomes a prior lien by ope : miums on any life insur
ance poll hich s curity to mottgagee: thet for the purpose of providing roqularly for the prompt payment of
all taxes, 1 chargos levied or assessed against the mortgaged proporty qnd insurance premiums while any part
of the indebtadness securod hereby remains unpaid, mortgagor will pay to the morigagoe on the date installments on principal and intorest
o o payable an amount equal to 1/12 of said yeatly charges.  No interest shall be paid mortgagor on <0id amounts, and said smounis ere
herebyspledgadaampsigesamipua ddisionsl sus vty dbihncpeymantaa! this mestassdyd d«'%pomhﬁm:vmsuwémm waiving any. other
8! 2 4

right or remedy hereln given for any such breach: and all oxponditures in that behal all be secured this mortqage and shall bear
Intarest in accordance writh the terms of a certain promissory note of ovon date horewith aad be repayable by the mortgagor on demand.

In case of defauit in the pallmenl of any inatallment of said debt, or of a breach of any of tho covenants hereln or contalned in tho
ks i or loan d by the mortgagor, thon the ontire debt heroby secuted shall, at the mortgagea's optton, become immodiately
due without notice, and this mortgage may ba foraclosed.

The motigagor shall pay the mortgjagee a roasonable sum as attorneys feos in any sult which the merigagee defends or prosecutas to
protect the llen horeot or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall qu the cost of
searching records and abstracting same; which suma shall bo secured hereby and may be included In the dacroo of loreclosure. pon bringing
getion o foreclose this mortyage of at any time while such proceeding is pending, the mortgagee, withou! nolice, may apply for and sacure
the appointment of o racoiver for the mortgaged property or any part thereof and the Income, rents and profita thorefrom.

The mortqagor consents 10 O porzcnal deficloncy judgment for any part of the debt horeby secured which ahall not be paid by the sale
of sald propesty.

Words used in this mortguge in the present tense shall fnclude the future tense: and in tho masculine shall include the feminine and
nenter genders; and in the singular shall includs the plural; and in the plural shall {nclude the singular.

e SRR

Each of the covenants and agroements herein sha!l be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benelit of any succesisors in Interest of the mortgagee.

Dated at Klamath Falls, Oregon, this .. 17th

ra b

STATE OF QREGON {10
County of Klamath

THIS CERTIFIES, that on this .o 177 .
A. D., 1972, before me, the undersigned, a Notary Public for said state persanally appeared the within named

MILTOﬁ RAY SESSLER and BONNIE JEAN SESSLER, husband and wife

. @
to me known to ha’.}l)\\\ldmu‘cu{ pprson. S.. described in and who oxecuted the within Instrument and acknowledged to me that _...;hgy
T

executed the lmgu
1N TESTINDUY WHEREGE, 1 havé hereunto sot my hand and
Z i =2

gely and voluniily for the purpeses thereln expressed.
* \
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. . " pu Not Publie/for the State of Oregon
N st Rostd et Klamath Fells, Oregon.
commission expires: /ﬂ 'aé_’7;?
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MORTGAGE

Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls, Oregon
Mortgagec

w‘ﬂy‘ﬁmomozmﬂoz wnm
County of Klamath )

Filed for record at the request of mortgagee on

APRIL 19,1972

a2 minutes past.... 3 o'cock...... p.M.
and recorded in Vol.. .M. 72....of Mortgages.

page..... 48130 ... Records of said County

WM. D, MILNE

County Clerk. i

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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