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. TRUST DEED

THIS TRUST DEED, made  thisk2.£h . day of April iy 1072
N“JMMQJQMLgm&mdMHA.%mhhwmmamWﬁe“;

., between

i : 18 arantor, Willlam Ganong, J¢. |, as trustes, and

« FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, & cerporation organized and

_existing under the laws of the United States, as beneficlary; B Colo T ' ‘
RN N T “"WITNESSETH:
““The grantor irrevocably granis, bargains, sells and conveys to the ‘trustae, in trust, with power of sale, the

property in Klamath County, Oregon, dee—scri'k»:.ec_l ast. o P :

The West 107 ‘feet of thwls,iniBlockj2‘q£f;he‘Rgsubdivision of Blocks 2?

and 3 HOMEDALE, EXCEPTING THEREFROM any portion‘of the following parcel:

A portion of Lot 15, Block 2, RESUBDIVISION OF TRACTS 2B and 3 of HOMEDALE,
being particularly described as :follows:

i

-,Beginniﬂghat)ﬁhe*Southeast corner of Lot 15, Block 2, Resubdivision of

“Tracts-2B and 3 of Homedale, Klamath County, Oregon; thence North 2055¢
“Bast along the Basterly line of said Lot 15, 262.5 feet to the rear line
‘of said Lot 16; thence -Worth 83907' West 73.07 feet; thence South 2955'
-Hest parallel with The Easterly line of said ILot 15, 270.62 feet to the -
- South‘boundary of said Lot 15; thence East 73.0 feet, more or less, to

. the point of beginning. o

which sald described real property does not exceed three acres, together with all and singular the appur , A ts, hered!t, 3
fents, lssues, profits, water rights and other rights, easements or privileges now or hereafier belonging to, derlved from or in anywise apper-
taining to the above described premises, and all plumbing, light 9, heating, ventilating, alr-conditioning, refrierating, walerlng ‘and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor cove { Ho-wall carpeting and lno
leum, shades and bulltin ranges, dishwashers and other bulltin appliances now or here connection with the above.
d Premises, including all interest thereln which the gramtor has or may hereafler acquire, for the purpose of sacuring performance of

. each agr of the grantor hereln contalned and the Payment of the sum oS EVENTEEN THOUSAMD AND No/ 100—""‘_‘_'_.7

5.114 QQJ..QQ____) Dollars, with int th to the terms of q promissory nore‘ol even date

ing lyffwlxi payable lo the
! - beneficiary or arder and made by the qrmlorﬂndpal and interest being payable in menthly § of 5.1 Y] . co: g
! qay. 2 1904, .

. .. more .

, 1

This trust deed shalt further secure the payment of such additlonal money,  default, any halanco remaining in the reserve account shali be credited to the

it any, as may be loaned hercafter by the beneficiary to the grantor or others indchisdneas, 1f the reserve account for taxes, s, |

having an. Interest in the above described Jropenf, as mas' be evidaacad by a and other chiarges Is not sulticient at any time for the Diyment of such charges

note or notes. It the indebtedness secured by this trust deed is .avidensed’ by as thej become due, the grantor shall PAy the defleis to the bencficlary upon
than. ona nata she Sonsiiciary nay credit payments received by It upon L aad If not pald within ten days after sueh demand, the beneflciary

any of sald notes or part of any payment on one noto and part on anot! er, mn{ at its optlon add the amount of such deficlt to the priscipal of the

a8 the beneficiary may elect.:ﬁ BEEEN coT obligation sceured hereby,

by covenants to and With the trustee and the beneflclary - - Should the graator fai} to keep ln’ of the foregoln covenants, then the
premises. and progeny couveyed by this trust dee: are  bencticlary n t the same, and all ftg expenditures there.
of all encumbrances az that the ‘grantor will and his helrs, for shatj specitied in the note, shall be repayable by
excoutors and administtators shall warrant and defend his sald ttle- thereto  the gragtor of demand aecured br the lien of this trust deed. In
Agaiost .the clalms of all: persons whomsoever, - o this connection, the benaficiary shall have the ] ght In its discretion to complete
. L any Improvements made on sald premises and also to make such repairs to sald
- The 31:411‘:)1 cavezants and agrees to bay said note broperty as In Its sole diseretion it may deem necessary op advlaable,
thereo! and, when duv,”all taxes, assessments and other 1 - T
1aid property:. to. ke? sald property free from all The grantor further agrees 1o comply with af| laws, ordinances, regitlations,
cedence over this trust deed; ants, conditions and restrictions affecting sald property; to
or. hereafter constructed on

and expenses of this trust, Including the cost of title searc
hereol ar the date construction Is hereafter commenced: to repalr and restore he other costs and ex enses of the ¢
or I

promptly and in good workmanllke manner any buildin atl on thia ehligation, and trustee"
aald ‘property which may be damaged or destroyed and pay, when due, ail g pi
coats Incurred theretor; ‘to allow beneficiary to Inspect sal propert t 1. 8 beneticia. pay all
times duiring construction; to replace m{ work or materials unsa actory to ts coat of evidence of title and attorney’s fees In g
beneficiary within fifteen days after wrl tten notice from benefic ry of such ! y the court, in an such action or proceedin,
t t stroy an{ bulldln% or improvements now or hereafter  which the beneflciary or trusteo ml{ appear and In any sult brought b
ses; to keep all ulldings and Improvements now or ficiary to foreciose this deed, and all sald sums shall be secured by this trust
erected upon sald rro erty In good repalr and to commit or suffer  deed,
no waste of sald premises; {o cep all bulldings, pmpertf And Improvements e .
fow or hereafter erected on said premises contingously Insured against loss ) The bcneﬂclnr{ will furnlsh to the grantor on written request therefor an
the beneficiar; may from time to tim eq annual statement ol account but shall not be ohligated or required to furnish
ginal principal any further statements of account,
n & company of
orlginal polley o and with © It Is mutunlly agreed that:
use In favor of the beneflclary attached and with :
to the pri place of busl of the b y at least L. In the event that ‘“Y-?"
ror to the etlective date of an such polley of Insarance,  1f under the Fight of eminent domaly or condemnatlon, the beneficlary shall havs
xald policy of Insurance is nob sa tendered, the benellolsry may In its own _the right to commence, pressorss o its Gva Gainc, appear 1n of delend any no
Shcrstlon obtaln Inasraace for the benefit. of e b ,"""'"("’ikﬁ fhaur h such tafing and 1!'(2.‘-4‘10:1'::.{: o reqtita that ail or a1y portion of the mon'cly"?
Smcan A s
;”,,i},',,,';f, Fomeaficclisdle by the grantor durlng the full term ‘of the polley thus payaile Mestlon for such taking, which are In axcess of tho amount re.
: R R &il reasonable oosts, expentes and atiorney’s fees Recessarily pafd
rovide n'fulnrly for the prompt payment of sald taxes, acsess. & frnnlor in such proceedings, shall be paid to the beneflel ’
fl’nmeu anc (Daurance premiums, the grantor agrees to pay to  nd applied by 1t flrst upon an coats nnd l“om?hl
2 together with and in’ addition to the monthly payments of fees faecesanrily pald or Incurred by the beneficisry in such broceedings, and the
rﬂ“,m, payable under the terms of the note or nbﬂuuon secured  balance appiied upon ths fndeb nces secared hereby; and the grantor agrees,
ereby, an amount equnf to onetwelfth (1/12h) of the taxes, mssessments mnd &% Its Owe sxbense, Lo take such actlons and executs guch Instruments as lhl_l'
other charges due an J)nynblo with ta aald y with| be Y in g such Pily upon the beneficiary's
Ing twelve months, an " «request.

rtfon or all of sald property shall be taken

ng ' 2. At any time and from time to time upoa wiltten n’?n’m of the bene
ob d od "g flclary, payment of its fees and presentation o shis deed and the note for enn.
“f:‘"""":" “: “'th"e':g,"“me shall {he harged to ¢ dorsement (in case of fui| reconveyance, 'tnr caacellation), without affecting the
loan: of, n the optlon of the beneticlary, the sums 3o paid Uooimity of any person for the payinent o the trusy
beneficlary In trust as. a rederve accotnt, without any easement 2
premlumn" taxes, assessments OF other charges when they ahall o other agreement aflecting this
and payable, : : . k < without ".,mﬂ"' lngi;r a0y
: e ] ance may be descr as
any and "" "“"'. “'“','e‘"fn" ",“’ b‘:}h" the recléll therein of any matters or facts ahall r.rool of the
{;'p’.',‘" oy "_‘ A~ :{l'”.' ore ¢ thereof. Trustee's fees .tor any of the services In thls parsgraph
payments are o be made through the bens. 2hall be $5.00, . : o ool .
or hereby ' authorizes the beneficiary 'to pay . g, Additfonal security, grantor hereby asatgns 13 bensficiary during the
d . other charges Jevied or | Lgalost 1 of these trusts all rents, . lasues,” royalties and profits of the pro.
hown by the statements thereof furnished perty-affected by this deed and of Any personal ‘property located thereon,
essments or other charges, and to y th rantor shall default In the p ot any indebted: sccured here
p In the shown on ta 6 performance of greement hersunder, ganwr shall have the i,
the fnsurance carriers or their representativea, tect ail such fits earned pri
':lndpnl of the ln:n_ror to withdraw ‘thl‘:;r oms [ch e I Jro ;‘ee':ma due n Le{ any d oA A
e Peserve accoun an! P : e may ‘a out notlce, efthér in person,
In no :vent to hold ths ,b’e'neflcln sponsible for fallure to have any insur. 7 to b d Rard &

7 rel ppointe a8 court, and without regard to
ance written or for any foss or ma:n growlng out of a defcot In nnry.ln- security for the [ndebte hereby secured, enter upon and

jurance policy, and the beneficiary hereby fs ay horized, In the event o 0¥ 1ald property, or any part thercat, 'In its own name sue for or otherwise collect
los, to compromlss and settle wilh any Insurance company and to ?P? 837 the rents, lssues and profits, lucluding those past dus and unpald, and apply
such insuranze recelpts uron the obligations secured by thig h’ulg deed. In  he same, less costs and expenses of o eration and collectlon, inelnding reason.
ilgl;lplﬂln( the amount of the t t in

pay af ble atorney’s fees, upon an Indobtodness secured hereb and In such order
Il or upon sale or other of the Y by the b Y after :. the ben:ﬁu.q ;nnypo deun{ﬂne. b :: -~
. . . 058 )

SIS

14




4. The entering upon and taking possesaon of satd property, the collection
of such rents, Issues and profita or the proceeds of fire and other Insurance pol-
icles or compensation or awards for an mklniz or damage of the property, and
;hol appllcation or release thereat, ns aforeaald, shall not cura or walve any de.
n

ult or notice of default hereunder or invalldate any act done pursuant to
auch notice,

nouncerent at the tme flxed ’lﬁ the preceding poatfsoncment. The trustee shall
dellver to the purchaser his deed In form as required by Inaw, conveying the ;}‘ro-
perty 80 sold, but without any covenant or warranty, expross or lmplled. The
recltala In the deed of any uintters or facts shall be conelislve proof of the
truthifulness thereof, Any person, excluding the trustee but {acluding the grantor
and the beneflciary, mny purchase at the sale,

& The grantor shall notlly bencticlary In wrlting of any sale or con.
tract for sale of tho above dearrlbed ymperty and furnish beneflcinry on #
torm aupplied [t with such personal Information 1} i]

the | as
wowrld ordinarlly be required of n new loan appllcant and shall pay beneflclary
a servlce charge,

9. When the Trustee sells purauant to the pawers provided horeln, the
trustee shall apply the proceeds of the trustee’s aale s follows: To
the of the sale Including the compensation of the trustec, and a
rensonnble charge by the attorney,  (2) To the obligation secured by the
trust decd,  (8) Vo all persons having  recorded  Jlens subscquent to the
lnterests of the trustee Ip the trust deed 03 thelr Interests appear [n the
order of thelr priority., (4) The surplus, 1f nny, to the Rrantor of tae trost
deedt or to his successor in Interest entitled to such surplus,

0, Thne Is of the ensence of this Instrument and upon default by the
grantor in payment of any indehtedness secured hereby or in performance of any
ler, the L i Y may declare all sums secured hereby Jme

mediately dus and ruynhln by delivery to the trustee of written notlce of default
and election to aeli the trust property, which notice trustes shall cause to be
duly filed for record, Upon delivery of 'sald notico of default and election to aell,
the beneficlary shall depicslt with the trustee this trust deed and all promlissory
notes and documents evidencing expenditures secured hereby, whereupon the

trustees shall fix the time and place of anle and give notice thereof as then
required by law,

10, For any renson permitted by luw, the heneflclary may from tlme to
thue appolnt a sucerssor or auccesaors {o any trustee naped herein, or to any
auccessor trustee appointed hereunder, Upon such appolntment and without con.
veyance to the successor trustee, the latter shail be vested wilh all title, bowers
and duties conferred upon any trustee herein named or appolnted hereunder, Ench
such appeintient and substitution shall be made by wrilten instrument exveuted
by the beneflcinry, contatning reference to this trust deed and its place of

record, which, when recorded in the otfice of the co

ounty clerk or recorder of the
b ’7. After default nnd Jany time prior to five dnys hefore the date set
¥ the

county or countles In which the property s sltuated, shall be conclusive
Trustee for the Trustee's gple. the grantor or other person o proper appolntment of the auccessor trustes,
privileged may pay the entiee amount then due under this trust deed and
the obligations sccured thereb. Uncluding costs and expenses actually Incurred 1,
in_enforclng the terms of the obligatlon and trustee’s and attorney’s feea
not exceeding 350.00 each) other than such portion of the principnl as would
fot then be due had no default occurred and thereby cure the default.

Trustee nccepts this trust when this deed, duly exeeuted and acknow-
iedged Is made a public record, s valdcd by taw, The trustee §s not obligated
to notity any party hereto of vending snle under any other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustee shall be a
pasty umless such action or proceeding 1s bhrought by the trustee,

8. After the lapse of such time ns may then be required by law following

the recordation of salG notlce of default and glving of eald notice of aate, the 2
trustee shall sell aald property at the tlme and place tixed by him i sald notlce
of sale, elther ns a whole or in so, arate parcels, and In such order as he nm{ de.
termine, at public auction to the highest bldder for cash, in Inwful money of the
United States, payable at the time of sale, Trustee may postpone sale of all or
any portion of sajd property by public announcement at such time and Elnce of
sale and from time to time thercafter may postpone the sale by public an.

IN

12. This deed applics to, {nures to the benefit of, and biuds ali partles
hereto, their helrs, legntees devisees, admlnistrators, executors, auccessors and
assigns, The terin “beneficiary” shall mean the holder and owner, including
pledgee, of the note secured hereby, whether of not named as a henelicinry
lereit, In construing this deed and whenever the context ao requires, the m

culine gender includes the feminine and/or neuter, and the singulus fumber In-
cludes the plural,

WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON. } :
County of chxsxgtlg ¢ ;88
THl_s-‘,xs‘m‘c:mﬁm/‘mpn on this.. 22~ day of

Notary Public J d x/,aald county and state, personally appeared the within named .
s O%ﬁtﬁﬁ‘.’y' ROBERT SPOOR and SAIL A. LEOOR .
RN . B T
to me: personally “Enown fo be the Identical individual 5. named in and who executed the foregoing instrument and acknowledged to me
4 1/ Sy
128 the fomo’ freely and voluntarily for the uses and purposos thereln ex, ressed.
= J:{gtﬁau, e.‘c&m:raay and voluntarily 9 U p pres:
IN"TBSTI
N

that

MONY .WF'E?EOF, I have hereunto set my hand and affixe

3
KN
~

commission oxpires:

(SEAL) T v

TRUST DEED

STATE OF OREGON |
County of Klamath f 58

[ certify that the within instrument
was recelved for record on the  20th
day of APRIL. , 1972,
at 103460clock AM., and recorded

{DON'T USE THIS
8PACE; RESERVED

FOR RECORDING in book M 72 on page .. 4158
, . . Grantor - LADEL IN COuN. Record of Mortqages of said County.
TO ) TIES WHERE
" FIRST FEDERAL SAVINGS & vseo.

Witness myhcmd and seal of County
- affixed. - : ’

LOAN ASSOCIATION.
[ Beneficiary

l

Albier Recording- Return -To: .
FIRST FEDERAL SAVINGS
540 Main St
Klamath- Falls, Oregon

.° WM..D. MILNE . .
. - County Clork

LA
By W7W;’) o
=/ Y

oty
FEE $4,00

REQUEST FOR FULL RECONVEYANCE - ’ U o

To be ‘used ‘only when obligations have beon paid.

TO: Williom Ganong———___, Trustee

Tho undersigned is the legal ownser and holder of all Indebtedness secured by the foregoln:
have been fully paid and salisfied. You hereby are dir

ected, on payment o you of any suma owing to you undor the terms of sald trust deed et
pursuant to stalute, to cancel all evidences of indebtodness secured by sald trust doed (which cre dell
trust deed) and lo reconvey, without warranty, to the parties designat
same.

Flrst Federal Savings and Loan Assoclation, Beneficiary
by . P LN .

DATED: 19

Ty

SRS

130 B g B el
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