63283 - . TRUST DEED

THIS TRUST DEED, made this, 1t day of April N 1972. between
LEDWARD EUGENE IANSOM and NANCY KATHRYN BANSON, husband and wife
, as grantor, Willlam Ganong, JX. | as trustee, and

FIRST FEDERAL SAVINGS AND ‘LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably arants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property in Klamath County, Oregon:

Beginning at a point 50 feet, Northwest of the Boutheasterly corner of
Lot 10 in Block 2, resubdivision of Tracts 2B and 3 HCMEDALE; thence
Northeagt 126 feet more or less. to the Southeast corner of Lot 9:; thence
: Noxtherly along the Eagterly boundary of Lot 9, 154 feet m

" the Northerly corner of Lot 9; thence Foxrthwesterly along

of Lot 9, 14.5 feet; thence §

ESRALRNE

outhwesterly 227.5 feet more or less,
‘Southerly line of Lot 10 at a point 127 feet Northwesterly from the po
—of beginningy thence Southeasterly along the Southerly boundary of
127 feet to the place of beginning.
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whick said described real properly dscs not sicewd thee actes, fogether with ail and singuiar the appur - lo : herodit

rents, issues. profits, waler rights and other rights, oasements or privilages now or hereafior kolenging to, derived from or in anywise apper-
laining io the above described f 1 and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and Irrication
apparatus, equipment and fixtures, together with all awnings. veneliom blinds, flsor covering in place such as wallto-wail carpeting and lino-
‘leum, shades and bulittn ranges, dishwashers ond other bulltin appliances now ot hereatter installed in or used In connection with the above
described premises, including all interest therein which the granter has or may heroaftor acquire, for the purpess of securlng performance of

SIGHTEERY SAND EIGHT FHUNVDRED AN
each agreement of the grantor herein contalned and the payment of the sum cf E"QH'LE‘L\‘ THOUSAK EIGHT HUNDRID A
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($l8¢8QQ_:.QO,_~) Dollars, with Intorest thereon according fo the torms of a promissory note of even do(o) 5&5 with, payable 1o the
bone!inéyvor:,nrdar and 1aade by the qruntorzp:lncipcl and interest being payable in monthly installments of $.4 .. commencing
—-. e, ; 19.

This trust deed shall further sccure the payment of such additloual money, default, any balance remainlng In the reserve account shall be credited to the
it any, as may be loaned hereafter by the Leneficlary to the grantor or others Indebtedness. If the reserve account for taxes, assezzments, Insurance Prcmluml
baving an interest In.the above described ‘rmpen , A8 mBy be evidenced by a and other charges ks not sufficient at any time for the payinent of such charges
noto or notes. If the indebtedness securad by this trust deed is evidenced by as they become due, the grantor shalt pay the deficlt to the beneficiary upon
more than one note, the beneliclary may credit payments recelved by It upon demand, and {f not pald within ten days after such demand, the beneficiary
Any of said notes or part of any paytnent on one note and part on another, umf' at its option adil the amount of such deficlt to the privcipal of the
as the beneficlary may elect, B obilghtion secured hereby,

The grantor hereby tovenants to and with the trustee and the benetictary Should the gmntm fafl to keep any of the foregoing covenaats, then the
hervin that the aald premiscs and. pru&nerly conveyed by thle trust deed are beaeflclary way ab its option carry out the same, and all jts expenditures thepe.
free and clenr of ‘all encumbranees. and that the grantor will and his helrs, . for shall draw interest at the ralu specified In the note, ahall be repayable by
[+ ahall warrant and defend his sald title thereto  the grantor on demand and shall be secured h{ the llen of this truat deed. In
against the claims' of all persons whomsoever. this connectlon, the beneficlary shall have the r] ght In {te discretivn to comptete
. any {mprovements made on said preinises and also to make such repaira to sajl
The grantor covenanta and agrees io pay sald note nccording to the torma ° property as In Its sole discretion It may deem necessary or advisable,
thrreof and, when due, alt taxes, asseasments and other charges levied agalnst °
sald property; to keep Baid property free from all encumbrances having pre- The grantor further agrees to comply with alf Inws, ondlnances, regulations,
cedence over this trust deed; to complete all bulldings in course of conatruction . litlane mnit gesseiasions steceaino coss projreriy; ta pay all costs,
or_ hereaftur. constructel. an sald premises wlthls 2z mooths fiein Ghe Gate fees and ‘expensca of this trust, Including the cost of ttle scurch, “as well as
herea! or the dnte construction is Ticrenfter commenced; to repalr and festore  the other tosts and ex rensea of the trustee Incurred in connectlon with or
promptly and In good workmanllke manner any bullding or improvement on In enforeing this obligation, and trustee's and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appenr In and defend any actlon or grm‘cedlnu purporting to affect the secur.
costs Incurred thersfor; to allow beneficiary to Inspect sal property at all ity hereof or tho rights or powern of the hcnellclnq or trustee; and to pay all
timea during construction; to repiace AnrY work or materials unsatisfretory to  costs and expenses, Including cost of evidence of thls and nliorney™s fees in a
benefielary within fifteen days after wrltten notlee from beuetlciary of such reasonable sum to be fixed by the court, in sny such actlon or nrocecding in
fact: not'to remove or destroy un{ bullmnxi or Improvements now or hereafter  which the beneficlar or trustee mnf appear and (n any sult brought by bene.
constructesd on sald premises; to keep all buitdings and finprovements now or ficlary to forcclose fhis deed, and all sald sums shall he secured by this trust
hercalter erected upon sald {Jm erty In good repalr and to commit or suffer deed,
no waste of sald premises; to keep all bulldings, propcrtf and Improvements
now or hereafter erccted on sald premises contlusously lasured mgainst toss The beneficlary will furnish to the grantor on written request therefor ‘an
by fire or such other hazards ns the beneficiary may from time to time require, annual statement ol nccount but shall not be obligated or required to furnish
fn a2 sum not leas than the orlginat principal sum of the note or ohligation any further statements of account.
secured by this trust deed, in n company or compantes acceptable to the bene.
flciary, and to dellv‘:-'r thle orlgllnnl’pullcy ?! l'numl-)uncchl;: correct {orrn m:il wlltlh It ts mutually agrecd that:
r ] W
.g:rm;fx? ;'f:’.’aﬁ Dt‘;yath: princip npl::: oo b n;{c&:;y L“"“f"“,“ﬁ ]ut.:, L. In the cvent that any portion or all of sald property shal! be taken
}" orlor to the etfectiva date of any sush ollcy of insGrance, 1f  tder the right of eminent doivaln or condemnntlon, the beneficin shall have
y o lnsurance s not so tendered, the beneliclary may in its own the right to tommence, prosccute In its owa name, appear In or defend any ae.
discretion “obtain Insurance f't;r the lbv.'nc(:‘m"'nf t.'t‘w belntrlclnry.rvﬂ:lch Insuru}r.\m :{:’3‘ ‘z';ﬁ?’:‘:g&"ﬂ- lg"’;"d’:’&k: ::’raqulrc ety 3¢ pre purtlt:ln opnect mun‘zlyl":
- y L 5
:,’,‘,‘,‘4‘,',,};?,‘“"“ eanceliable by the grantor during the full term ‘of the polley thus paynble as cotapensation for such taking, which sre fo cxcoss of the amaunt Ta.

o . . qnired to pny afi re mAable coily, expenser and RLLOrmey’s fees DBecudsariiy. natd

I ordet to_provide regulnriy for the prompt payment of sald 20s. R OF i wucn proceedings, shall be pald to the beneficlary

“inentd of “3{iicr Charges ang insurance promiums, the grantor agre pay to  and applied by it flrst upon any reasonahble costs and expenses and attorney’s

the beneficiary, together with and In addition to { psyments of fees necessarily pald or Ineurred l:( the ry In auch pi %S, and the

riucipal nndr{ntercsl pnyable undes the terms of the nota or obllgation secured  balance applied uptn the indebtedncss secured hereby; aud the grantor sgrecs

chby, an amount equal to one-twelfth (1/13th) of the taxes, assessments and ;t its own exp;nu;.‘m }nkaﬂ:gﬁh actions and exccute such '"'m:,mtf'u ay shat
h e g

other charges due an menble with reapect to ssid property within each su T ptly uwpon the y's
Ing tweive months, and also one-thirty-sixth (1/30th) of the Insurance premiums  request. . R .
{.’I‘tv"“;ﬁu‘e‘"g}‘u’]”r‘mgl;g l'“’“:_'r}::“"’"l':y withia ?’:2(,‘2?“"}"'3“,,"’"1 Jears '"“_'V" 2, At nay tlme ned from time to time uron written rea\(lcst of tha bene-
such sums to be eredited to the principal of the loan untll reqalred for the  fciAry, payment of “’,r‘,’f’ and p"”"'m’“’" ° "l';""d"d i1 "'f e for en.
several purposes thereof and shall thereupon he charged to tha principal of the dorsement (in c: of full recunveyance, for canceliation), without a fecting the
lonn; or, at ths option of the teneflelary, the sums so pald shall be held Ly lnbllity of any person for the payment of the indeltedness, the trustes moy {a)
the beneficiary In trust s a reserve account, without interest, to pay said ﬁ’,’;’i‘;se'gcm’n';’“gf'n""gz ‘:"{l"}:&:;:, u‘;‘,g’,,‘,;',;' 'i:';pf{,g‘,,(l":nmhl‘uf,%r m:}g:
D"r'i“"“m'fl taxes, nsacssments or other cliarges when they ahail becoms due or other agreement affecting this deed or the lfen of charge hereof; (d) reconvey,
and payable. RS without wnlrrnsly. ?LI'I«;R nluP part of the pronerty. 'lfhal mn!:l!.;llr‘li !;.xtxlv r:u'u.nrvyé
' hite antor IS to pay any ahd ail taxes,.nssessments and other  BNCe My ba descr T eferson o persors legally entitled thereto” an
clm!x‘ ’gc;lﬂ'morgr""'””' ngn'g!{ xn!ili pn's;!rrty. ar ;my part thereof, before the recifats therein of any matters or facts uhn,ll he conclusive fmot of the
the same begin to bear Interest and also to pny premiums on all Insurance :;‘;‘l{"ggﬂ;gwh"mf- Trustee’s fees for any of the services in thls parzgraph
ollcies upon sald property, such payments are to bs made through the bene. i) .
Iclary, as aforeeald, " Th2 granior hereby authorizes the beneficlary to pay 3. As additlonal security, geantor hereby assigns to beneflelary during the
and all taxes, ansdessments and other charges levied or Imposed agalnat  continuance of theso trusts al) rents, fsaues,” roynitles and profits” of the pro.
safd property in the amounts ns shown by the statements thereof rumllhﬁd perty alfected b{ his deed and of Any personal property locnted thereon ntil
bursice bue o ol oy horn "t NEE A R0 e it i ket e bl Bttt et U
pindial e e 5 b R st B T, B S S e ot U
> : . . come due an 3 ) Ll T the 0l er. th e-
Tie. revceve ncamnté { any, established for that purpose. The grantor agrees ficinry may at 80y time without potlee elther in persun, b{h agent or by a re.
d

|
In no event to hold the beneficiary responilble for fallure to have any Insur-  elver to he appointed by a court, and without regard o the ndequacy of any
ance written or for any loss or damnge growing out of A defect in anrv {1 security for the Indebtedness heraby secured, enter vpon and take possersloh of
suranco policy, and the heneficiary hereby is muthorized, tn the event o any 4 ereaf, In Its own name aue for or otherwise coliect
loss, to compromiss and settle with any Insurance company and to ?pl‘{ any H Including those past dus and topaid, and apply
snch nsurance recelpts u 1‘15 tha obligatlons sccused by thia trust deed, In coats and nd coll Including reason.
.

L] Al
computing the amount o for t an in able att, fees, upon any Indebiedness secured hereby, and fn stch o
full t:" n;lx‘on salo or other ucquisition of the propgrt’y by the beneficiary after :. Eu‘: é’{,’,‘e 1::.;, maypo ugur;u d ", ) . ch order
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4. The entering upon und taking possession of sald property, the collection
of such rents, issucs and profita or thu proceeds of lre and other [nsuranco pols
icles or compenaation or awards for nn¥ taking or damage of the property, and
the application or refease thereof, as aforesald, shall not cure or walve any de-
mu;lt urunntlcc of default hereunder or Invalidate any act done pursuant to
such notlee.

8. The grantar shall notity beneficlary In writing of any sale or con-
truct for sale of the nbove described rrnnurty and furnish beneficlary on a
torm supplled it with such personal Information concernlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflclary
o service charge,

6. ‘TIme is of the essence of this Instrument and upon default by the
grantor in payment of any Indebtedness secured hurchf' or In performance of any
agreement hereunder, the beneficiary may declare all sums secured herchy im-
medistely due and payable by delivery to the trustee of written notice of default
and clection to scll the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘said notlce of default and election to sell,
the beneficinry shall deposit with the trustee this truat deed and all promlissory
notes and d s tdenct enilitures  secured hereby, whereupon the
trustecs shall flx the time and place of sale and glve notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the ‘Trustee’s sale, the grantor or other person 80
privileged muy pay the entire amount then due umder this trust deed and
the obligntions sccured thereby (Including costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not cxceeding $50.00 each) other than such portion of the principal as would
not then be due had no’ default occurred and thereby cure the default,

8. After the lapse of such time as may then be required by law followlng
the recordation of said notice of default and glving of sald notice of snle, the
trustee shali sell snid property at the time and place fixed by him [n sald notice
of sale, elther as & whole or In scparato parcels, and in such order an ha may dw.
terminy, at public auctlon to the ﬂig‘nut bidder for cash, In lawful money of the
United States, payablo at the time of sale. Trustee may postpene sale of all or
any portion of said property by public announcement at such time and glncu ol
sale and from time to tlme thereafler may postpone the sale by publle an.

nouncement at the time flred ::X the preceding mntronemom.. The trustee shall
deliver to the purchaser his deed In form as required by law, conveying the pro.
perty 8o sold, ‘but without any covenant or warranty, expross or Implled. The
recitala In the deed of any motters or facts ahall bo conclusive proot of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneficinry, may purchnse at the sale, \

9. When the Trusteo sells pursuant to the powers provided hereln, the
trustes shal) nrpl the proceeds of the trustee’s sale as follows: ) To
the expenses of “the snlo including the compensation of the trustee, and a
reasonable charge by the attorney, (2) 'To the obligntlon secured by the
trust deed.  (8) To all persons having recorded llens subaequent to the
Interests of the trnstee In the trust deed as thelr Interests appear i the
order of their priority. (4) The surplus, If nn{, to the grantor of the trust
ileed or to hWls suceessor in Interest entltled to such surplus.

10, For any reason permitted by law, the beneficlaty may from time to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustee appointed hersunder, Upon such appolatment and without con-
veyance to the successor trustee, the tatter shall be vested with all title powers
and duties conferred upon any trustee hereln named or appointed huruumfer. Each
such appointment and substitution shall be made by written Instrutent executed
by the beneficlary, containing reference to this trust deed nnd It place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles In which the property Is situated, shall be conclusive proot of
proper appointment of the auccessor trustee,

U, Trustee accepts this trust when this deed, duly executed und acknow-
ledged is made a public record, a8 provided by law, ‘The trustee I8 not obllgated
to uotity any party hereio of pending sale under any other deed of truat or of
any actlon or proceeding n which the grantor, benefliciary or trustee shall be a
party unless such actlon or proceeding 1y brought by the trustee,

12. This deed applies to, [nures to the benelit of, und binds all parties
hereto, their hieles, legatees devisees, ad: rators, tors, and
ns, The term ‘‘benellclary® shall mean the holder amd owner, ineinding
, Kee, of the noto sccured hereby, whether or not named as a beneficlary
icreln, In construing this deed and whenever the context so requires, the ns-
culine gender includes the feminine and/for neuter, and the singular number ln.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hagd and seal the day and year first above written.
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STATE OF OREGON
County of Klamath

THIS 55‘1*0 CERTIFY that on this..._///.....day of

A;'uz//zd.C.fémd—z\(S’EAL)

ARr i 1
:“fyu d for said counly and state, personally appeared the within named.... o
tabe DUGENS [ANSON. and NANCY KATIRYN. MANSON. hussand and wi
p&qo’ngﬁy‘k.;xwé: to be the identical individualS.. named In and who executed the foregolng Instrument and acknowledged to me that
@X;ggzéﬁlga t.§a~same frooly and voluntarily for the uses and purpcses therein expressed.

ﬁVHEREOF, 1 have hereunto set my hand and affix

L. 19 72 before me, the undersigned, a
M.
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MOLA)

Notdey Public for Oregon
M

STATE OF OREGON s
County of Klamath } 5s.

TRUST DEED

I certify that the within instrument
was received for record on the . 20th
day of . APRIL .18 .72
(oon'y use This at 103460'clock . M., and recorded
. in book = M 72 on page .4161

FOR RECORDING

Grantor tamsl N coum. Bocerd of Mertzages of said County.
‘TO” TIES WHERE M ) h
FIRST FEDERAL SAVINGS & veeon Witness my hand and seal of County
LOAN ASSOCIATION ' affixed. -
) Beneflciary :

e: Recording Roturn To: - WM. D. MILNE Cou 2. CI., :
FIRST FEDERAL SAVINGS ‘ l cunty Clork
540 Main St. 4 <k /1) -

.- L. 73 S
Klamath Falls, Oreron i i xR Y A

Deputy

j8d)
N,
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REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have been paid.

TO: Willlam Ganong............., Trustee

The undersigned I3 the legal owner and holder of all indebtedness secured by the foregolng trust deed. All sums secured by said trust deod
haveo been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant to statuto, to cancel all evidences of indeblodnesa secured by sald trust deed (which are delivered to you herewith togother with sald
trust deed) and fo reconvey, without warranty, to the partles deslgnated by the tarms of sald trust deed the estate now hold by you under the
same. .

First Federal Savings and Loan Association, Beneficiary

by.

DATED: 19




