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TRUST DEED

THIS TRUST DEED, made this..20._day of April 1972
.......... KUBERT..E.. ANDERSON. AND_DORQTHY. M.,. RS

. between

, as grantor, William Ganong, Jr. |, as irustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor irrevocably grants, burgains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 40 of GRACE PARK, Klamath County, Oregon, TOGETHER WITH the

West 25 feet of vacated Ogden Avenue abutting said lot on its
East boundary.
i .
4
t
which sald described real property does not exceed three acres, together with all and singular the appurienances, tenements, hereditamonts,

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from
laining 1o the above described preniises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating,
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-

or in anywise apper-
watering and lrrigation
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wall carpeting and lino- " ’

leum, shades and bulltln ranges, dishwashers and other butlt-in appliances now or heteafter Installed in or used in connection with the above !

described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpcse of securing performance of 4 l l
each agreement of the grantor herein contalned and the paymen! of the sum OIE_QURTEENIH.O.USANDEIGHTHUNDRED F}{SS 1 l ! l .
AND NO Ay / i
14,850.00 - : i

220 .......) Dollars, with interest thereon according to the torms of g promissory note of even dq'id1§rovét . payable to the
beneliciary or cb:adaex:,urfdnade by the grantor, ﬁrgnclpal and interest belng payable In monthly installments of $. 1 .89 ... commencing
Y 19. .

Thls trust deed shall fusther wecure the paymont of such ndditional maney, default, any balance remaluing in the reserve account shall be credited to the
if any, as mny be loaned hercafter Ly the beneflclary to the grantor or others indebtedueas, I the reserve account for taxes, 8, insurance

having an Interest in the above descrlhed Propert{, a8 may be evidenced by a nait other charges is not sufficlent at any thme for the payment of auch charges
note or notes, If the ladebtedness secured by this trust deed Is evidenced by ai they become due, the grantor shall pay the deflcit ‘to the beneficiary upon
more than one note, the benefleiary may ecredit payments recelved by it upon demand, and If not paid within ten days after such demand, the henelictary
any of sald notes or part of any payment on one note and part on another, m:\{ ol {ts option add the nmount of such defleit to the orinclpal ot the
as the beneficlary may clect. obllgntion seeured herehy,

The grantor hereby coveuants to nnd with the trustee and the beneflciary Should the grantor fall to keep any of the foregolng covenants, then the
hercin that the sald premives and property conveyed by thls trust deed are beneficiary may at its option carry gut the dame, and ali its expenditures there.
free and clear of all encuinbrances and that the “grantor whl and his helrs, for shall draw” Interest at the eafe spesified in the note, shall be repayable by

utors a dml s shall warrant and defend hls sald title thereto  the grantor on demand and ahall he secured by the llen of this truat deed. In
egninst tha claims of all peraons whomsocver, this conniectlon, the beneficinry shall have the right in {ta discretion to camplete

any improvements made on snld premises and also to moake such repairs to anld
The grantor covenants and ugrees to pay sald note according to the terma property as in Its sole discretion it way deein necessnry or advisable,
thereof and, when due, all taxes, nssessments and other charges levied against

sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complets all bulldings {n course of construction covenauts, conditions and resteictions affecting said property; to pay all costs,
of hereafter constructed on sald premises within six months from the date fees nnd expenses of this trust, Including the coat of titte senrch, as weil as
hereol or the date canstruction §s hereafter commenced; to repale and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any bulldlng or improvement on in enforcing this obligatlon, and trustec's aml attorney’s fees actually ineurred;
said ‘property which may be damaged or destroyed and pny, when due, all to appear [n and defend any action or proceeding puarporting to atfect the aceur
costs [ncurred therefor; to allow beaeflclary to Inspect anid property at all ity hereof or the rights or powers of the beneficiary or trustre; and to pay all
tiines during construction: to replace nn{ work or materlals unsatisfactory to coats and expenses, including cost of evidence of title and attorney’s fees in o
benficlary within fifteen days after wrltten notlce from beneflclary of such fensonable aum to be fixed by the court, in any such action or proceeding In
fnct; not to remove or deatroy an{ building or {mprovements now or hereafter which the beneficlary or trustes may appenr nud‘ In any suit hrought by hene.
constructed on anid premises: to keep alt bulldings and improvements now or ficisry to foreclose this deed, and all sald sums shall be secured by this trust
hereatter erected upon snld {)r(nuerty n good repair and to commit or suffer  (eed.

no waste of sald premlses; to keep all bulldings, pr\lpcﬂ{ and linprovements

now or hereafter erccted on sald premises continuously Insured agalnst loss The beneticiary will furnlsh to the grantor on wrltten request therefor an
by fire or such ather hazards ns the beneflclary may from time to time requlre, annual statement of account hut shall not be obligated or requiced to fursish
In # s pot less than the origlna) peincipal sum of the note or obligation any further statements of account

aecureid by this trust deed, In a pany or to the liene- :

ficiary, gn‘zl to deliver the original pollcy of Iyr'uurnncq in correct {'nr(;n and wllbh 1t s mutualty agreed that:

approved loss [ayable ciause in javor of the bencficiary atinched and with

;,ffxﬁi&ﬁl' p‘;‘;:l. pl':xynt‘;:: pincipal plrll‘ce of business of th';’ beneficlary at least L In the event that any portion or all of sald praperty shall be taken
1

fteen dnys Frlnr to the effective date of any such polley of Insiieance, 1f  under }lm right of eminent dotain or condemnation, the beneficia shall have
sald policy of Insurance Is not so tendered, the beneficlary may In {ts own the right to comunence, prmr‘fute in its own name, npprear fn or delend any nc.
direretion “obtaln Insurance for the heneflt of the beneficiary, which insurance tlon or mceedlnxl{, or to make any “’"‘P‘"’":‘"e oF settlement In cunneetion”with
shall be non-canceliable by the grantor durlng the ful) term of the polley thus  such taking and, it it a0 elects, to tequire that all o any portlon of the money's
obtalucd. e " pay 3] TERSOAAYE, Conts. Pemace Il AfF 7 SRCER8 Of the amount .
qilred to 2 25003 . 0] brney’s fees necessarily pakd
In order to provide regutarly for the prompt payment of sald taxes, ansess. or Incurrmg by the grantor In such proceedings, shall be pald to the ben»ﬂclar'y
ments or other charges and Insurance premiumes, the grantor agrees to pay to  And applied by It fleat upon any reasonahle costs and expenses and attorney's
the beneficiary, together with and in adiition’ to the monthly payments of fees necessarily patd or fneurred by the beneficiary in such proccedings, and the
rncipal nnd'?ntrrc-st payable under the terms of the note or ohﬂunuan secured  balance applied upon the Indebtedness secured hereby; and the Arantor agrees,
Ecreby. an amount equal to one-twelfth (1/12th) of the taxes, nssessments and &t its own expense, to take such actions and cxecute such Instruments as nha_ll
other charges due and payable with respect to sald property within sach tucceed.  he necessary in obtainlng such compensation, promptly upon the beneticiary's
ing twelve r'rlmnlm, xtmxfnln?'onmhlr'ty'sl)lxtt}l:l (l/SIK,th) of nhe ln;;nrnnce premlt.u‘r;s request.
avable with respect to sald proper y w n ench stucceeding three years while :
't)hh teust deed rlcmnln- in et ccl? as estimated and directed by the beneficlary, ticlary, p;,\’.tm"t.:’; :,’{"ﬁ."?:.'“":,'ﬂ, !;lulrl;:e;(:nttllgl: :F’{,',,:g'ﬁ.’:." ,';f:]"&’,: g{,g’?m’.”g;
such sums to be credited to the priccipal of the loan until required for the . . o if
darsement (in case of full reconveyance, for canceilation), without affecting the
several purposes thereof and shall thereupon he charged to the principal of the Habllity of any person for the payment of the Indebtedness, the trustee mo (n)
lonn: or, at the option of the beneflelary, the sums so pald shall be hetd by eunu-n{ to theyxgnklnx of any map or plat of sald property: (b) join In grn{mnu
the hencficlary In trust na a reserve account, without interest, to pay sald any easewment or ereating and restrictlon thereon (¢) Join In any subordination
,";.Tx'":)':.'}';ine"“" asaessments or other charges when they shail become due urynthl.-r agreement nffecting this dc;d or the llen or f]hnrzr hereof; (d) reconvey,
. without warranty, all or any part of the property, The grantee in any reconvey-
. be described ns the *person or persons legally entitled thereto™ and
White the yrantor Is to pay any and all taxes, assessments and other Ance may ¢ P
charges levied m" nasessed “ﬂ[g!{ snid property, or Any part thereof, before the recitals therein of nny' !nntuu or facts shall be conclusive proaf of _(hu
the snine begin to hear Interest and mlso to pay premiums on all Insurancs :Em";g";g’wm"m{‘ Trustee’s fvea for any of the services in th paragraph
oliel=s upon sald property, such payments e to be made throngh the bene. i
?lclnry. n?on!orennlfj. n’l‘h{- urnn(n‘; )hereby authorizes the beneficiary to rny 3. As additional sccurity, grantor hereby assigns to heneflciary during the
any and all taxes, aswessments and other charges levied or Imposed BEAINL  contlnunice of these trusts all renta, Isaues, royalties and profita of the pro.
enlil property In the amounts as shown by the statements thereof furnished  perty affected by this deed and of any personal property located thereon, U’x‘xul
by the collector of such taxes, assessments or other charges, snd to pay the  grantor shall default In the payment of any Indebledness secured herehy or In
insurnnce premiumas in the amounts shown on the statermcnts submitted by  the performance of any agreement hereunder, grantor shall have the tight to col.
the insurance carriers or their representatives, nnd to charge snld sums to the lect all such renta, [ssues, royaities and profits earned prlor to default as they
principal of the loan or to withdraw the sums which may_be required from  heeome due and payable. Upon any default by the grantor hereunder, the bene.
he reserve nccount, H any, cstahlished for that purpase, "The grantor agrees ticlary may at any thne without notice, either jn person, by agent or by a re.
in no event to hold the Leneflciary responsible for failure to have any insur-  eefver to he appointed h‘y a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect In any In. seetirity for the indehtedness herehy secured, enter upon and take possession of
sueance polfcy, and the hencficlary hercby fs authorlzed, lu Uhe cvenl of any sald property, or any part thereof, 'in its own name aue for o otherwise wollect
loss, to compromise and settle with any Insurance company and to nrnl({ AbY  the rents, Issues aud profits, Including those past due and unpald, and apply
such Insurznce recelpts uron the obligations secured by this trust deed. In the snme, less costa and Including reason.
computing the amount of the Indebtedness for payment and satistactlon in

an. .
able attorney’s fees, upon any Indebtedness secured hereby, and in such order
full ‘or upon sale or other acqulsition of the properiy hy the benefleinry after  ay the hene lelary ,'M,W,m,m,",. * " e e
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The eniering upon and taking possession of sald property, the collectlon
of suchi rents, issues and profits or the proceeds of fire und other Insurance pol.
icles or compensation or awards for an: mkln:‘( or damsge of the property, and
the application or releasc thereof, ns aforesald, shall not cure or walve any de-
lnu]lt or“nutlcn of default hercunder or invalidate any act dous pursuant to
auch notlee,

5. The grantor shall notlfy beneficlary In wrlting of any anle or won-
tract for sale of the ahove described Fropcrly and furnlsh heneficlary on a
form supplied It with such personal informatlon concernlng the purchaser as
wotld ordinarily be required of « acw loan applicant and shall pay beneflclary
a pervico charge,

6. Time {s af the esacnce of this Instrument and upon default by the
grautor {n payirent of nny indebtedness secured hereby or (n performance of any
agreement hereunder, the benefleiary may declare all sums sccured hereby im-
nwdlntcl{ due and Imyuhlu by delivery to the trustee of written notics of defnult
and eclection to scll the trust property, which notice trustee shall cause to be
duly tiled for record. Upon delivery of anld notice of defnult and clection to sell,
the beneficinry ahall deposit with the trustee thls trust deed and all promissory
notes amd documents evidencing expenditures secured hereby, whercupon the
trusteea shull fix the time and pince of sale and glve notlce thereof as then
required by law.

7. After default aml any time prior to five days before the date sot
by the Trustee for the Trustee's sale, the grantor or other porson  so
privileged may pay the entirv amount then due under this truse deed and
the obligations sccured uu-rchf' {Including costs and expenses actually tncurred
in enforcing the terms of the obligation and trustec's and attorney's fees
not exceeding $50.00 each) other thun such portion of the principsl ns woull
not then be duc had no defanit oceurred and thereby cure the default.

8. Aftor the lapse of such thine as may then be requlred by law foilowing
the recordatlan of arid aatice of default and giving of sald notice of sale, the
trustec shall sell sald property at the time and place [xed by him in said notice
of sale, either ns a wholo or tn se‘mmtn parcels, and in such order as he may de.
termine, at publlc auction to the highest bidder for cash, In lawful money ol the
United States, payable at the time of sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such tlme and place of
safe and from time to time thereafter may poatpone the sale by public an.

nouncement at the time fixed ij the preceding poatponemont. The truates shall
deliver to the purchaser his deed in form as required by Iaw, conveylng the pro-
perty 8o sold, but without any covennnt or warrauty, exprees or implied. The
recitals fn the deed of any uatters or facts shall he conclusive proof of the
truthfulness thervol, Any person, cxcluding tho trustee but includiag the grantor
and the benefleinry, mny purchase at the sale,

%, When the Trusieo eells pursuant to the powers provided hereln, the
truatce shalt n}npl the procecds of the trustec's sale as follows: (1) To
the expenses of “the anle Including the compensation of the trustee, and a
rensonable charge by the attorney,  (2) To the obligation secured by the
trust deed. (4 o all porsons ~ kaving recorded  liena subsequint to  the
fnterests of the trustee In the trust deed as thelr fnteresta appear In the
order of thelr priovity. (1) ‘The surplus, If any, to the grantor of the trust
deed or to his successor n interest entitled to such surplus,

10, For any reason penmnltted by law, the beneficlary may from tlme to
time appolnt n successor or successors to any truatee named herein, or to any
succeasor trustee appolated herounder, Upes sich appotntment and without cou-
veyanee Lo the successor trustee, the Iatter shall be vested with ali title, powers
and dutics conferred upon any trustec hervin named or appolnted hereunder, Ench
sueh appolntiment and substitution shall be made by wrltten instrument executed
by the bencficinry, contalulng referrnce to this truxt deed amd its place of
recond, which, when recorded in the office of the county clurk or recorder of the
county or counties in which the property Js situated, shall be conclusive proof of
proper appointment of the sticcessor trustee,

11, Trustee accepts this trust when this deed, duly axecutsd and scknow-
Teadzed Is mumde a publie secord, as provided by law, The trustee Is not obligated
to notify any party hereto of pending sale undes any other deed of trust or of

actlon or proceediing fn which the grantor, beneficinry or trustee shal be
party unteas such action or proceeding s brought by the trueter,

{hures to the benefit of, and biuds all parties
1 latrators and

h beneficlary all mean the holder and wwner, neluding
iulmlm. of the note, secured hereby, whether or not named zx a beneficinry
icreln. In canstrulng thls deed and ‘whenever the context so reguires, the ipas
cntine gender ineludes the feminine and/or seuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and vear first above written,
4 L] ’/,7 ,/ﬂ
4/&96/{¢¢/f Sl ,g%q&,{.-«rm«,
A%AKZA’/{/» CorretBrnncrs

STATE OF OREGON )
County of Klamath | B 57(-

THIS IS TO_CERTIFY that on m,s._.,,iZ_é: ..... day of oo

(SEAL)

(SEAL)

APril,- e 19 72 . belore me, the undessigned. a

Notary _?u):ﬁ‘ ‘n dj}d for .sald county and state, personally appeared the within named.... ... ... ... .. . .. . L
,_._.;ﬁ.@fﬂmﬁm;; . ANDERSON_AND _DOROTHY. M. ANDERSON,..Husband and Wife

A

to xﬁe":c_::::r::}‘.','_kpown.'to")")g ‘the identical Individual $.. named in and who executed the fcrogoing instrument and acknowledsad to me that

they“ ted "}acﬁpo freoly and voluntarily for the uses and purposes therein expressed.

¥ ~ LI )
DIN TESZ}MlON'Y WHEREGY, 1 have herounto sot my hand and affixed my/wfarial seai the day and year last absve written
M v 2, - - . R NN
3 U AW

'Nozcry PubliE for Or&iﬁn S By .
My commission expires: // 72 /V
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STATE OF OREGON }
County of Klamath  §

Loan No. ... ...

- TRUST DEED

88,

I certify that the within instrument
was received for record on the 21 |
day of APRIL , 1972 ,
at 3;20 o'clock P M., and recorded
in book M 72 on page 4262
Record of Mortsagas of said County.

{DON'T USE THIS »
BPFACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & USED.)
LOAN ASSCCIATION
Beneficiary

‘Wilx}ess my hand and seal of County
atlized.
After Rocording Return To: WM, D. MILNE
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

County Clerk
B

REQUEST FOR FULL RECONVEYANCE
To be used only when obilgations have besn paid.

TO: Willlam Garong.-—e.., Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisisd. You hereby are direxted, on payment o you of any suins owing to you under the terms of sald trust deed or
pursuant fo stalute, to cancel all evidences of indeblodness secured by sald trust deed {which o dolivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of uaid trust deed the estate now held by you under the
same.

" First Federal Savings and Loan Association, Beneticiary

by.

R v Y RS




