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THE MORTGAG&ﬁ%«PGQem{.%EE

" §3388

JIMMIE LEE HARGROVE 2ND SHARON LEE HARGROVE, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or ecstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 13 in Rlock 1 of FOURTH ADDITION TO SUNSET VILLAGE, C:)
Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may bz attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

NINETEEN THOUSAND. TWO. HUNDRED.AND. NO/1OQ-mommmmm e e e e e e e e om
Dollars, bearing even date, principal. and interest being payable in mmmwmmﬁxms.emi:.anmlal....ins.tallmen
the..2lst. day. of Qctoher,1972.and. the.2lst. day. of April,l973,and. the.princi

balange.plus.interest. due. on.ox.before. la.. ... sxxxsxy. months. fron. date.x

and to secure the payment of such additional money, if any, as may be loaned herealter by the mortgn?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. It the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagec may elect,

The morlgagor covenants that he will keep the bulldings now o herealter eracted on said morlquqnd properly continuously Insured
against loss by fire or other h ds, in suc les as the motigages may diroct, In an amount not less than the face of this mortgage,
with loss payable first to the mottrageo to the full of sald indebted and then io the mortgagor; all policies to be held by the
mortqagee. The morigagor hereby ussigns to the mortgageo all right in ali policies of insurunce carried upon said propesty and in case of
ioss or damage to the properly insurod, the mortgagor hereby appoints the mortgagee as his agent to setile and adjust such loss or damage
and apply the proceeds, or so much thereof as may ke y. in paym of said febted n tho event of foreclosure all right
of the mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee she right 1o assign and tranafer sald

policias.

The mortgagor further covenants that the bullding or bulldings now on or hereafter erveted upon sald premises sl be Sept In good repalr, nnt altered, exterded,
removedd or demolished without the weilten consent of the martgagee, and to complete all bulldings In eousse of construction o hereafter constructed thereon within slx
months trom the date hereof or the date ennstruction Is heresfter commenced. The morigagor agrees tn pay, when due, all taxes, assessments, aml charges of every kind
levied or axsessed agalnst sadd premizes, or upon this mortgage or the note and-or the Indetitecdness which it secures or any transactlons In contiection therewlth or any other
tlen which may be adjndget to be prior to the len of this mortgage or which becomes n prior Jen by operatlon of law; wrwl to pay premiiims on any life Insurance polley
whiely may he assigned as further securily to mortgagee; that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental
charges leviet or assessed agalist the morizaged property and insurance premiums while any part of the Indehtedness secured hereby remains unpald, mortgagor will
piy to the mortgagee on the date Installments on principal and Interest are payable an amount equal to 1/12 of sald yearly charyes, No interest shall be paid mor-
. tgagor on sald amotnt, and sald amounts are herehy pledged to mortgagee as addittonad secuzity for the payment of this morigage and the sote hereby secured,

Should the mortgagoe fail to keep any cf the forexolug covenants, then the mortgagee may perform them, without walvlig any other right or remedy herein ghen for
any such breach: amd all espenditures in that behall shall be secured by this moctgage and shall bear Interest I aceonkuice with the terms of & certain promissory note of
even date herewith amnd be repayshle by the mortgagor on demaml,

In case of defgult in the pmémenl of any installmont of said debt, or of @ breach of any of the covenants heroin or contained in the
T 1 d by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's cption, become immed.ately

ot !
due without notice, and this mortgage may be foreclosed.

The mostgager shall pay the mortgagee a reasvnable sum as attorneys fees in any sult which the mortgagee defends or prosecutes to
protect the lien hercof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included In the decreo of foroclosure. Upon bringing
action to loreclose thls morigage ot at any time while such di; is { the es, without notice, may apply for and secure
the olar for the i property or any part thereof and the income, rents and proflts therefrom.

The o a 1 deficlency 4 for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
neter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Bach of the covenants and agreements herein shall be binding upon all cuccessors in Interast of each of the morigagors, and each
shall inure to the benefit of any in of the mortg .

Dated at Klamath Falls, Oreqouii, this ... let

STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this A M day of ....ApTil

A. D, 18 before me, the undersigned, @ Notary Public for sald state personally appeared the within named

MQEMMXEaLEE HARGROVE AND SHARON LEE HARGROVE, husband and wife

N e, .,
(“Q“m’. knowr ™ 'be’ Ihe ddentical person.S.. described in and who executed the within instrument and acknowledged to me that _they_.
#xecuted -the, la:m‘{xé:lr._cmd 1 ly for the therein exp J

[® J1 é!... z
IN DN\A, V\,fHSIEOF, 1 have herounto set my hand and aofficial the day gpd y,g; QZGMVU written,

»
.

Not Public for the State of Oregon
Residing at Klamath Falls, Oreqon.

My commission expires: //’/2' 7}‘
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Mortgagors
—To—
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS
C Klamath Palls, Oregon
Mortgagee
x i STATE OF OREGON ;“
41 Cuunty of Klamath i
; i Filed for record at the request of nivrtgagee on
t
: a .. ..APRIL.21.1972
; :E at2Q  minutes past. .3 .. o'clock...P.M
‘XE i oand recorded in Vol M 72 ..ol Mortguges,
: 'w ; page . 6265 . Records of said County
© . WM. D. MILNE. .. SRR
: County Clerk. .
A 5 y . - !
i ! f((ﬁ’) r(_/
: ‘ 3 Deputy.
. - :
': ; FEE 54'00 Mail to
o FIRST FEDERAL SAVINGS AND LOAN
| \ ASSOCIATION OF KLAMATH FALLS
i - Klamath Falls, Oregon
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