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63383 THE MORTGAGOR/ !”’@/;{, ngpﬁﬁz_;

JIMMIE LEE HARGROVE AND SHARON LEE HARGROVE, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 14 in Block 1 of FOURTH ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

NINETEEN THOUSAND TWO HUNDRED AND NO/10Q--=-—occmmm—— e

Dollars, bearing even date, principal, and interest being payable in mmgmxmmmcxmemi:annual...installmenﬁt
n the 21st day of October, 1972 and the 21st day. of April, 1973, and _the

ncipal balance plus interest due on or befgﬁiﬁxxgla months_from date.

........ .

and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes,  If the mortgage indebted-
ness is evidenced by more than onc note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlgagor covenants that he will koep tho bulldings now o1 hereafter erected on said mortgaged property continucualy insured
against loss by fire or other hazards, in such ccmpanies as the mortgagoo may direct, in an amount not leas than the f{ace of this morigaqge,
with loss payable first to the mortgagee to the full of sald indebted: and then to the mortgagor; all policius to bo held by the
mortgagee. The morigagor horeby assigns to the morigagee all right in 4l policies of insuranee carnied upon satd property and in case of
logs or damage to the property insured, the motlgagor hereby appoeints the morgajee as his agent to settle and adjust such loss or damage
and apply the procoeds, or so much thersof as may be necessary, in payment of said Indebtodness. In tho event o! foreclosure all right
of llhio mortgagor In all policies then In force shall pass to the mortgaqee thereby giving sad mortgagee the right to assign and transfer said
policies.

The mortgagor further covenants that the bulliling or buildings now on or hereafter erveted npon said premises aliall be hept In god repale, not altered, extended,
removed or demolished without the weltten convent of the mortgagee, and to complete all balldings I course of eonstroetion o hereafter consteuelesd thereon within six
months from the date hereof or the date construction Is hereafter commenced. The mortgagor agrees to pay, when due, all taves, assessments, aml charges of every kinl
levied or nrsessed it said premises, or upon this mortgage or the note and-or the Indebteduess which |t sevures or any transactlons In eonneetion therewith ar any other
lien which may be adjudged to be prior to the Llen of thls mortgage or which becumes o prine Hen by operation of Law; and to pay premlums on any life Insurance poliey
which may he assigned as further security to mortgagee; that for the purpase of prosiding regularly for the prompt payment of all taves, assessments amd governmental
charges levied or ssed agalnst the mortgaged property and dnswrance premiums while any part of the indebtedness seeureid heeeby  remalis unpabil, mortgagor whl
pay fo the nortgagee on the date Installments on principal and interest are payable an amuunt equal to 1712 of <aid searly charges, No nferest shall be pald mor.
tagor on sahl aponnt, and sabd amonnts are herehy plediged o mortgagee as mbditional seenrlty fue the payment of this awrtgage amd the mole horeby seeured.

Shoulil the mortgagor fail to keep any of the foregoitg covenants, then the mortgagee may perform them, withont wshing any other right or gemedy berein given for
any such breach; and all expenditures n that hehall whall be sectireil by this mortgage and shall bear inferest In accordance with 1he terms of a certaln promilssory note of
even date herewith and be repayatile by the mortgagor on demand.

In case of default in the pa{lmonl of any Installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgaqgor, then the entire deb! horeby socured shall, at the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

11

The mortgagor shall pay the niorigagee a sum as ys foes in any suit which the mortgageo defonds or prosecutes to
protect the llen heroof or to foreclose this mortgage: and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which suma shall be secured hereby and mcn be included in the decreo of foreclosure. pon bringing
action fo foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and wocure
tho appointment of a receivor for the morlgaged property or any part therecof and the income, rents and profits therelrom.

The mortgagor consents to a personal deficlency judgment for any part of the debt heroby secured which shall not be paid by the sale
of sald properly.

Words used in this mortgage in the present tonse shall include the future tense; and in the masculine shall include the fominine and
neuter genders; and iIn the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and aqgreements herein shall be binding upon all successors In interest of each of the mosigagors, and each

shall inure to the beneflt of any successors in Interest of the mortgagee.
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Dated at Klamath Falls, Oreqon, thia
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STATE OF OREGON |, ‘/
County of Klamath

THIS CERTIFIES, that on this ‘2/ 4/‘ day of April

A. D, 19,.,7.2.. before me, the undersigned, a Notary Publlc for said stato personclly appeared the within named
Lotk

\,JJIMMIE LEE HARGROVE AND SHARON LEE HARGROVE, husband and wife
S

iven,
.

. - .

a-{no"knuwn to b@-'&u {dontical person.

doscribed in cnd who executed the within instrument and acknowledged to me that _f_:ll.,e.x.

%

o.cu!o‘djhr’l‘m;g- trealy. q\d volunlarily for the purposes therein expressed.
) f .YN mrm’r ;T? WHEFE}ZOF. ! have hereunto set my hand and official d yeo: Jn.u-qbovo wrilten,
: "~ H
A -
A <5 A .
ot UBL\" Notary Public for the State of Oregon
© Reslding at Xlamath Falls, ,Oregon.

""“"':\.:‘:‘-J. My commission expires: //‘/7_7
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Mortgagors

—~To~—
FIRST PEDERAL SAVINGS AND
LOAN ASSOCIATION or
KLAMATH PALLS
Klamath Falls, Oregon
Mortgagee

STATE OF OREGON 35‘
County of Klamath ’

Filed for record at the request of mortgagee on
... APRIL 21.1972

a0 minutes  past 3o o'clock ... M

and recorded in Vol . 2. 72..0f Mortgages.

pngv../l?.ﬁ] . Records of said County

WM D MILNE ..COUNT‘LC.LEKK .
County Clerk.

Mail to

PIRST PEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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