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THIS TRUST DEED, made this 24th day of

\/ol./w/l)/‘/ Page 4353 __

TRUST DEED o

April . 19.72_, between

HUGH R. HADLEY AND KATHLEEN N. HADLEY, husband and wife

as grantor, Willlam Ganong, JX. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The granter irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

The Southeasterly 70 feet of Lot 4 in Block 3 of FIRST ADDITION TO (E§9
WINEMA GARDENS, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurt cos, ¢ hered

rents, issues, profils, water rights and other rights, easements or privilegos now or hereafter belonging to, derived from ot in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, flocr covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bullt-in appliances now or hereafter insialled in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hereaftor acquire, for tho purpose of secutlng performance of
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This tast deed shall further secure the payment of such additional money,
it any, as nmy be loaned hereafter by the benellelnry to the grantor or others
having an interest in the abova described ‘Pmpcrt , Ay may he evldenced by a
note or notes. 1f the indebtedness sccured by thls trust deed is evidenced by
more than on¢ note, the benellciary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
a8 the bencticlary may elect.

The grantor hereby covenants to and with the trustee and the bencficlary
herein that the sald premiscs and property conveyed hy this trust deed nre
free and -clear of all encumbrances and that the “wrantor will and his helrs,

s an s shall warrant and defead his sald title thereto
against the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thercol and, when due, all taxes, assessments and other charges levied agninst
sald property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of constructlon
or hereafter constructed on sald premlses within sl months from the date
hereot or the date constructlon Is hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any building or improvement on
sald propoerty which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneflclary to inspect sald property at all
times during cvenstruction; to replace nn{ wurk or materinls unsatisfastory to
beneticlary within fifteen days after weitten notice fromn beneflclary of ‘such
fact; not to remove or destroy MK bullding or lmprovements now of hereafter
conatructed on said premises; to keep all huildings and improvements now or
herealter erected upon sald {rm erty In good repatr and to commit or suffer
no waste of eahd premises; to keep all bulldings, pmpert{ and improveincnts
now or herenfter erected on said premises continuously Insured against loss
by lire or such uther hinzarda as the hencticlary may from time to time requlre,
In a sum not less than the original principal som of the note or obligation
secured by this trust deed, In n company ar companies acceptable to the bene.
ficiary, and to deliver the original policy of Insurance ln correct form amd with
approved loss payable clause in favor of the heneficiary attached and with
Fremlum pald, to the rlncl;ml place of huslness of the heneticiary at least
Ittecn days })rlur to the ecflectlve date of any such policy of insurance, 1f
said policy of insurance is not so tendered, the beneficiary may in its own
discretion “obtal irance for the beneflt of the beneficiary, which insurance
..x|u.nl h«' ioii-¢aiceiiabie by the geantor during (he fuli terme of the policy thus
ohtalped, B

in oeder {o provide regularly fut the prompl pnyinent of anld lixes, sssess-
ments or other charges and insuirance premlums, the grantor Aizreeu to pay to
the hem-ﬂclnr{. toguther with and In additlon to the monthly payments of
rincipr] and Interest payable under the terma of the note or obligation secured
ierehy, an amount equal to one-twelfth (1/12th) of the taxes, nssesaments and
other charges due and ruynhle with respect to said property within each aucceed-
ing twelve months, and also one-thirty-aixth (1/36th) of the Insurance premliums
payable with respect te salil {nrnpcrty within each succeeding three years while
this trust deed remalns In effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
severa] purposes thereof and shall thereupon be charged to the principal of the
fonn; or, ut the optlon ul the beneflciary, the sums so pald shall be held by
the henefictary in trust ns a reserve account, without Interest, to pay sald
or other charges when tney shall become due

p , taxes,
and payable,

While the grantor Is to pay any and nll taxes, assessments and other
charges levied or assessed agninst said property, or any part thereof, before
the same begin to bear luterest and also to pny premlums on all insurance
ollcles upon sald property, such pnyments are to be made throtigh the bene.
rlclnry. ns nforesalil,  The grantor hereby authorizes the beneflciary to pay
any and all taxes, assessmcents and other charges levied or Imposed agafnst
said property In the nmounta ss shawn by the statements thereof fiurnjshed
by the collector of such taxes, assessments or other charges, and to pay the
insurance premlums In the amounts shown on the . statements submitted by
the insurance cnrrives or thelr representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may he required from
the reserve acconnt, if any, estahbiished for that purpose. The grantor agrees
in no event to hold the henc!lclm‘? responsible for fallure to have any lnsur.
ance written or for any loss or damage growing out of a defect In any in.
surance pollcy, nnd the beneficiary hereby is authorized, in the event of any
foss, to compromiso and scttie with any ‘insurance company and to aJ»pl any
such inaurance receipts upon the obligations sectred by this trust dee In
omputing the amount of the {ndebtedness fnr payment and satisfaction in
tull ‘or upon sale or other acquisition ot the property by the beneficlary nfter

Dollars, with interest thereon according to tho torms of a promissory note of even dat é\fgoWAra payable to the
dgr and made by the gramor.7§rlncipul and interest belng payable in monthly installments of S.i «4U_ .. commenciny
19

defuult, any balance remaining in the reserve account shall be credited to the
Indebtedness. 1f the reserve account for taxes, assessments, fnaurance prenilumns
nud other charges |s aot sulficient at any time for the payment of such charges
as they hecome duv, the grantor shatl pay thae daficit 10

demand, and If not pald within ten ¥a alter such dem
lnn?’ at its option add the amount such deficit to
obligation secured hereby,

ey wpon
N enwflcinry
¢ principal of the

Should the grantor fall to keep nn,)' of the foregoing covenants, then the
hencficiary may at ita option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall he secured by the lien of this trust deed. In
this connectlon, the beneficlary shall have the right In its diseretion to complete
any luprovements made on said premises and also to make such repairs to sald
property as In its svle discretion It may deem necessary or advisable,

The grantor further agrees to comply with atl faws, ordinances, regulations,
covenants, conditlons and restrictions affecting sabd property; to pay all costs,
fees and cxpenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
In enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
fo appenr in and defend any action er procecding purporting to affect the secur.
ity hereof or the rights or powers of the heneliciary or trustee; and to pay all
costs and cxpenses, including cost of evidence of titl: and attorney's fees in a
teasonable sum to be fixed by the court. tn any such actlon or proceeding o
which the heneficlury or trustes may appear and In any suit hrought by henes
llh- lry to forectose this deed, and alt sald suma shall e secured by this trust
deed,

The heneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not he oblignted or required to furnish
any further statements of account.

It {s mutually agreced that:

L. In the event that any portion or all of sald property shall he taken
under the right of eminent domain or condemantion, the bene: u:lnr{ shall have
the right to cominence, prosecute In its own name, appear in or defend any ac.
tion or proceedings, or to make any compromise or scttlement | onnection with

ch taking and, {148 2o elects, o require that 2l of
P f' e as compensatlon for such taklng. which are In ex
quired to pay all reasonahle costs, expenses and attorney’s feea necessarity pald
or facurred by the grantor dn such proceedings, shall be pald 1o the beneliciaty
and applled by it tirst upon any reasonahble costs and expenses and attorney‘s
fees necessarily pald cr incurred by the t ficlary In such pr Jinge, and the
ualance applird upon the fudebtedness secured herchy: and the grantor ngrees,
at its own expense, to take such actlons and execute such instruments as shall
he m'ctcnnry in obtainlug such compensation, promptiy upon the beneficiary’s
request,

of the Hidiey's
cess of the amount re.

2. At any time and from time to time upon written request of the bene-
Hlciary, payment of its feea and presentaticn of this deed and the note for en.
dorsement (In case of full reconveyance, {nr cancellntion), without affecting the
liabllity of any person for the payment of the indebtedness, the trustee may (s)
consent to the making of any map or plat of sald property; (b) joln in grantiog
any easement or creating anl reatriction thereon, (c) join in any subordination
or other agrecment affecting this deed or the lien or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance tnny he described as the “person or persons legally entitled thereto” and
the recitals thereln of any matters or facts shall be concluaive proof of the
truthfulness thereof, Trustee's fees for any of the services In thls paragraph
shall be $5.00.

3. As additionnl security, grantor hereby assigns to beneficiary durinz the
continuance of these trusts all rents, issues, royalties and profits of the pro.
perty affected by thin deed and of any perscnal property located thereon. Untll
grantor shall defauit In the payment of nny Indebiednens secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col.
lect all auch rents, fssues, royalties and prolits earned prior to default as they
hecome due and paynble. Upon any default by the grantor hereunder, the hene.
ficiary may at any time without noties, elther in person, by agent or by a re.
ceiver to ho appolnted by a court, and without regaed to the ndequacy of any
srcurity for the indebtedness herehy secured, enter upon and take possassion of
sald property, or ony pnrt thereof, in ita own name sue for or otherwise collect
the rents, {ssues and profits, Including those past due and umpald, and apply
the same, less costa and expenses of operation and collectfon, including reason.
Able attorney's fees, upon any [ndebtedness secured hereby, and In such order
as the bheneflciary may deterinine,
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4. The entering upon and taking possessfon of said property, the collection
of snch rents, {ssues and profits or the proceeds of fire and other Insurance pol-
[cles or compensation or awards for any taking or damage of the property, and
the appllcation or release thereaf, ns aforesald, shall not cure or walve any de.
rnu'll. orunotlcc of default hercunder or invalldate any act done pursuant to
such notice.

5, The grantor shall notlty bheneflciary in writing of any sale or con.
tract for sale of the above descrlbed property and furnlsh heneflclary on a
ferm auprlled it with such personal {nrformation oonccrnlns{ the purchoser na
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge,

6, Time is of the esscnce of this Instrument and upon default by the
granter in payment of any Indebtedness sccured hcrch{ or In performance of any
agreement hereunder, the bencficiary may declare all sums secured bereby im.
medlntely due and payable by dellvery to the trustee of written notiee of detault
and electlon to sell the trust property, which notico trustee shali cause to be
duly filed for record. Upon delivery of sald notleo of default acd electlon to sell,
the beneficlary shall deposlt with the trustee this trust deed and all promissory
notes and documents cvidenclng expenditures sccuredd hereby, whercupon the
trustees shall fix the time and place of sale and give notice thercof as then
required by law,

7. After default nml any time prier to five days before the date set
by the ‘Trustee for the Trustee’s sale, the zrantor or other person so
privileged may pay the entire amount then due under thls trust deed and
the abligations secured thcrchi' (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and sttorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be dite had no default oceurred and thereby cure the defanlt,

8, After the lapse of auch time as may then be required by law followlng
the recordation of sald notlce of default and giving of said notice of sale, the
trustee shall aell sald property at the time and place fixed by him in sald notice
of sale, elther ns a whole or in Ac[mmte parcels, and n such order ns he may de.
termine, at publle auction to the highest bldder for cash, In lawful money of the
United States, payable at the timo of sale. Trustee may postpone sale of all or
any portlon of said property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale Ly publlc an.

nouncement at the time fixed by the precoding postponemont. The trustes shall
deliver to the purchaser his deed In form as required by law, conveying the
perty go sold, but without any covenant or warranty, express or implied.
recituls n the deed of any mntters or facts shall bo conclusive proof of the
truthfulness thereof, Any perscn, excluding the trustee but Including the grantor
and the beneficlary, muy purchase at the eale,

9. When the Trustee seila pursuant to the powers provided hereln, the
trustee shall apply the procecds of the trusteo’s sale ns follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonable eharge hy the attorney., (2) To the obligation secured hy the
trust deed.  (8) o all persons  having recorded llens subscquent to the
Interests of the trustee in the trast deed as their luterests appear in the
order of thelr priority. (4) The surplus, §f any, to the grantor of the truat
deed or to his successor In interest entitled to such surplus.

10, For any renson permitted by Iaw, the beneficlary may fror tlme te
time nppolnt a successor or successors to any trustee nanwed herein, or to any
successor trustee appolnted herounder, Upon such appolutment and without con-
veyance to the successor trustee, the latter shall bo vested with all title, powers
aml duties conferred upon any trustee herein named or nppolated hereunder, Each
such appolntment and substitution shalt be made by written instrument executed
hy the bencticiary, contalning refercoce to this trust deed and its place of
cecord, whieh, when recorded in the office of the county clerk or recorder ol the
county or countles in which the property s situnted, shall be conclusive proo! of
proper appoinliment of the siccessor trustee,

11, Trustee accepts this trust when this deed, duly executed and ccknow-
ledged fs made a public record, na rrovlllml by law. The trustee Is not obllgated
to unotity any party hercto of pending sale under any other deed of trust or of
any nction or proceeding fn which the grantor, beneliciary or trustee shall bhe a
party unless such action or proceeding Is brought by the trustee.

12, This ddeed applies to, luures to the benelit of, and bimds all parties
hereto, thelr lieirs, legatees devisces, ad tstrators, tors, 43078 and
nssl, The term “beneficlary’ shall mean the holder and owner, Including
iled , of the note securvd hereby, whether or not anamed as a heneficlary
1er In construing this deed and whenever the context so requires, the s
culine gender includes the feminine and /o1 neuter, and the singular number (n.
cludes the pluraf,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 8s. ;-
By

THIS 1S TO CERTIFY that on this... day of.

<
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d

, 19 72 before me, the undersigned, a

v

Notary Public’'mueand for said county and state, personally appeared the within named.....

GH R,  HADLEY AND KATHLEEN N. HADLEY, husband an

.tﬁéy,.ge}eculed thesame freely and voluntarily for the uses and purposes therein expressed.
SR e ‘ .
4t :IN TES’U.MQN\/W?E}RBOF. I have hereunto set my hand and affixed my n/arlal soal th.e da/y(and year last above wrilten.

Néxury Public for Oregon
My commission expires:

pérsonnl.l'y' known."Iq be the identical individualS.. named in and who executed the foregoing Instrument and acknowledged to me that
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Loan No. ...

TRUST DEED

Grantor

LOAN ASSOCIATION
Beneficiary

Aker Rocerding Return To:

N
FIRST FEDERAL SA\gngg 0 e

L

Klamath Falls, Ox:eqon

(DON'T UBE THIS
SPACE; RESERVED
FOR RECORDING
LADEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ysEe-)

STATE OF OREGON | _
County of Klamath §s

1 certify that the within instrument
was received for record on the 24th.
day of _APRIL , 1973,
at 3;19 oclock PM., and recorded
in book M 72 on page .. 4353
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

WM. D, MILNE
County Clerk

B?”L/ ;gj/ﬂ%d;/ncpmy

FEE $4, 00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen paid.

TO: William Ganong_. X« ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums socured by said trust deod
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or

pursuant to statute, to cancel all evid of

secured by said trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty, to the partlea designated by the terms of sald trust deed the estete now held by you under the

same,

First Federal Savings and Loan Association, Beneficlary

by.
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