-

s Sitlemine e e
. Do

53477 Vol 'Sy ve, . 4370
FARM MORTGAGE ge

B LR P USRRRRUT . I hereinafter
called “Mortgagor”, and FIRST NATIONA ion, hereinafter
called “"Mortgagee™;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the
grant,  bargain, sell and  convey
Klamath . .
(\2 ........................................................................ County, Oregon, to wit:
—~—
=

The W5SEYSEY and SWYSE% and ELXSEXSEY of Section 7; the NANEX

Mortgagor has bargained and sold and does hereby

unto the  Mortgagee, all the following  describes property  situate in

o of Section 18, in Towaship 40 S. R. 10 E.W.M.
=
e EXCEPTING FROM the above described property the following:
@ Right of way from Charles Hamaker et al, to Modoc Northern Railway Company,
X a corporation, dated December 16, 1910, recorded January 5, 1911 in Vol., 30
) hm of Deeds, page 560, records of Klamath County, Oregon.
T &

Right of way for the Dalles-California Highway described in Deed Vol. 61,
page 348, and Vol. 61, page 356, records of Klamath County, Oregon.

- =
‘ EXCEPTING THEREFROM the following: 3 ?,‘ i '
: The North 362 feet of the East 300 feet of the Southeast Quarter FR ) | I ‘
! of the Southeast Quarter of Section 7, Township 40 South, Range 10 i

East of the Willamette Meridian, Klamath County, Oregon.

together with the tenements, hereditaments and appurten
walter rights, now or hereafter thereunto belong
fixtures now or hereafter situate on said pre

ances including, but not exclusively, all ways, waters and
g Orin anywise appertaining; also all such apparatus, cquipment, and
mises or situirte elsewhere, but used in the operation of said premises as are
ever furnished by fandlords in letting propersties similar to the one sitiated on the real property hereinabove described
including, but not exclusively, all fixtures and persomal property used or intended for use for
heating, cooking, couling, ventiluting, cultivating or irrigating
also the rents, issues and profits
thereot,

plumbing. lighting,
and tinoleums and other Moor covermgs attuched to floors;
arising from or in connection with the said real and personal property or any part

Cu \I-'{:llu‘ and To 311!':( the same unto the Mortgagee, its successors and assigns, forever,
And the Mortgagor does hereby covenant to and with the Mortgagee, that he is |

said real property, thay he is the absolute owner of the said personal property,

is free from encumbrances of every kind and nature. and that he

lawtul claims and demands of alt persons whomsoever.

N-130 2-70

awfully seized in fee simple of the
that the said real and personal property
will warrant and forever defend the same against the

T "’1‘ T WML DMILNE"Counly Clerk
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This conveyance s intended ws o mostgage 1o secire perfonmance of e covenants and agrectients herein

s

o N

..h...‘,Tr.‘.,v-r_.-»f._. ':MT;'; g omen
} |
[

'

- . contained, 1o be by the Mortgagor kept and pedformed, and w secure the payment of the sum of $ 40, 507.07

and interest thereon in uccurdanes with the tenor of a cettain promissory note executed by

WESTON & SONS, INC,

dated

HION KA HA K KL
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. : until . xfla_ln.:h 15.,’ 1Y v72, -« when the balance then cemuining unpaid shatl be pani.,

’ and also to secure any and all other and further indebtedness now or at any time
hereaiter owing by Mortgagor to FHortgagee, whether absolute, contingent, due or to
become due, primary or secondary and however evidenced.

Ce B The Mortgagor doues fiereby covenant and agree 1o and weth the Mortgagee, its suceessors and as

b That he will pay  when due, the sndebiedniess Diereby seeured, wih interest, as prescribied by wad note . and ail
tanes, liens sud athity chidiges upun said preminses o 1ot sersices turnshed et

20 That he will ot comunt or penigt stip o1 wanste of the sind premises of any part therend s that he wall ke

ORI

el and persondl property Lerauabove desertbed e poed order and separ and i tenantable condition: thar T
prompthy comply with sy snd albimumcinad and governmental rules and regolations with reterence theretor that it an
of the suid property be durnuged o destroyed by any cause, he will mmediately reconstiugt of repair the sanie so ot

when completed, b shall be worth not dess tian the vatue Gereot ot the e of sueh Toss of dinape provided, thas o

such foss o dusiage shall be caused by w hazard agaunst wineh mseranee s canned, the oblipanion of the Morteayor o

tepant v econstiueh shali not aise widess the Mortgagee shadt consent to the apphication o insacoe procecds 1o 15,

eapense gl such tecomsiruction ui wpntie.

S That fie walls aC s owa cost and expense. heep the butidig or butldsngs now or iereabter upon sad preming
togethier with all pensonal property covered by the liew iereot, nuted apamnst foss by tire and againt o by sach otiae

huzards s e Mottgagee may Do Gine 1o e equire, t one or iote isuanee companies satistactony oo
desgrated by the Mortgagee 1 an aggregate amount not dess than the amount of the indebtedness hereby secured

funless the tull meuwrable vaduc ol sach buadding o buddiigs s than e wmount ierebs secured, i which event L.

Mortgagor shadf s 1o the amount of the Tali msurable value ) thiat all pohoes of maorance upons s premee .

michudig: policies o exeess ob e amount berenubove mentoned and polwies apanst other hazards than o

tequited, siad corain such provisions as the Morigapee shabl requere and shalt provide, mosueh form as the Mot g
atay piesenbe, thal doss shall be payable 10 the Morigagee. that all such policies and recepts showag tull vt o

preniun therelon shatl be delivered 1o and setamed by thie Mortgagee durae the exaslenve ot thas mortpaes: that gt

feast 5 days poor o the expiation oioany policy or pobcies be will deliver 1o the Morteapee satisfacton renewa!

ticteot together withe pretnum seceipis an tuli, i o8 any poiey ot pohees shall impose anv condition upon te

liability o) tie msuies o shall conban aiy “averape clatine” or other provision by whiich the nsirer iy be tuable fo

fess thane the full winount ot the Joss sustaied, e will, as often as the Morigigee may require. provide the Morty

witi all such evidenve as 18y request concertong the pertormnee of siteh condition or the exastence of any

tive value of the propenty sured and, it o shaki appear 1o the Mortgagee that the msurance s prejudiced by the acts o co P
omissioiy of the Mozigagor of that the voverage s madequate, the Moriagor will doosuch acts and things and obtai ' )

such further msutance ws the Motgagee may requires thit the Mottgagee imay, at its option, reguire the proceeds of wn

niutanee pubicies upon thie sid prenases o e apphied to the pavioent of the ndebteduess hereby secured or o by

b

usad tor tie tepan o teeoustiuciion ot the property damaged ot destray ed

A0 That he will exceute v procise such 1y

the Mortgagee.

5. That e will use the swd land ondy tor fanmng, that he wiil mamtam and cuftvate the seme i apood and

wdhke monner, ua

& oapproved methods of prev

an thercon and ol preserving the fortility of 1l

cultivated purtions thereol: that hie will keep the vrchinds on sad land properly irngated, cultivated, spraved, pruned

and cared ot that he will ot remove o demolishi o pennit tie removai or demolishunent of enyv building or building.
vt ences v other ynproveitients tow o heteabter exishing on sid premuses: that he will not cut or remove or peras

the cutling or removal ol tunber from said premuses, except for domestic use thereon: that he will not use or perat the
use of sud preauses tor any unlawiul or objectionable purpose: that he will do all aets und things necessary to proteqt

from pollution any and all surlace waters, seepage waters, wells, springs and streams now or hereatter upon or used ior

irtigation ot domestic purpuses upon the sid premise:.

G, That e case thie Motgagor sialt il neplect or tetuse t do or pertorm any of the acts or things herein required
’ to be done or perfuned. the Morlgagee may, at its option, but without any obligaticn on its part so 1o da, and without
Y - watver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repars, or do any
other of the things requied, and any expenses so incurred and any sums so paid shatl bear interest at X% per annum and

shall be seeured hereby

437z

1. That he will net, without the prior weitten consent of Mortgagee, transfer his interest in said premises or an
part thereol, whethier ur not the transferee assumes or agrees to pay the indebtedness hereby secured. Upon am
application for Mortgagee's cunsent to such @ transler, Morgagee may require from the transferee such informastion as
would normally be requited it the tansteree were o new loan applicant, Martgagee shall ot unreasonabhe withhold irs
Mortoe

consent . An o copdition o g Lo Prmey s et b

Conprent Lo oavv tragsier, i (deratio.




7. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thereof, whethier or not the transferee assunes or agrees 1o pay the indebtedness hereby secued. Upon any
application for Mortgagee's consent to such a tansler, Mortgagee may require from the transteree such information as
would normally be requited if' the transferee were a new loan applicant, Mortgagee shall not unreasonably withhold its
consent. As a condition o’ its consent to any transfer, Mortgagee may, in its discretion, impose a service chiarge not
exceeding one percent of the original amount of the indebtedness hereby seeured and mzy increase the interest rate on
the indebtedness hereby secured by not more than one pereent per annum,

8. That, it any default be made in the puyment of the principal or interest ol the indebtedness hereby secured o
in the performance of any of the covenants or agreements of this mottgage, the Mortgagee may, #t its option, without
notice, declare the entire sum secured by this mortgage due and payable and toreclose this mortgage.

9. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagorn will pay such
sum as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts of title searches or
examination fees in connection therewith, whether or not final judgment or deeree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upoen application of the plaintift and without regard to the
condition of the property or ihie adequacy of the security for this indebiedness liereby secured and without notice 1o
the Mortgagor or any one else, appoint a receiver 1o take possessioi and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or acerued or which may atise or
acerue during the pendency of such suit; that any amount so received shall be appiied toward the payment of the debt
secured hereby, alter first paying therefrom the charges and expenses of such receivership: but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained., he 1Y remain i possession of the
mortgaged property and tetain all rents actually paid to and received by him prior to such default,

10. The word “Mortgagor™, and the language of this instiument shall, where there is more than one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee™ shall apply o
any hotder ol this mortgage. Maseuline pronouns include teminine and neuter. Al of the covenants of the Mortgagor
shall be binding upon his heits, executors, administrators, suc rs and assigns and inure to the benetit of the
suceessors and assigns ot the Mortgagee. In the event of any transfer of the property herein deseribed or any parnt
thereof or any interest therein, whether voluntary or involuntary or by operation of ki, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or prant renewals of indebtedness
hereby secured for any tenm, execute releases or partial releases Trom the lien of this mortgage or o any other respect
modify the terms hereot without thereby alfecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or requestis required by the terms hereof or by any
aw now in existence or hereafter enacted, such nutice, demand or request shatl be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein desenbed or it enclosed w a
postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited inany post office, station of letter box.

R/ ‘n'ihll‘ﬁs ml]rn‘uf. the Mortgagor_ 8 ha V€ heteuntoset . their —  hynd 8 andseal S

the day und year first hereinabove written,
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STATE OF OREGON

County of KLAMATH

April 17¢h oy 72

Personally appeared the above-named

JOUNIE C, WESTON and ZENA M, WESTON

and acknowledged the foregoing instrument to be __their voluntary act and deed. Before me:
TSR .

s

&
) My Commission Expircs:.,...Efz,?,'t:..'..A.g.;5 ’
STATE OF OREGON; COUNTY OF KLAMATE; ss.
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