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This Iudenture, made this C2qsh . dayol . Aovil oo 1972, between
 VILLIAM L, GARAI JR. and NANCEGR C. GARRIOIT, husband and wife,.

hereinalter

hereinafter calted “Mortgagee™:

called “Mortgagor™ and

WITNESSETH:

For value reeeived by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sokd and does hereby

grant, bargain, setl and convey unto the Mortgagee, all the following  described  property situate i

.. County, Oregon, to wit:

s

Pavymshin h1 South, Range 1D fast
Klamatl County, Ovecon.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise
appertaining: also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfurnished buildings similur to the one situated on the real property hereinabove
deseribed. including, but not exclusively, alb fixtures and personal proparty used or intended for use for plumbing,
lighting. heating, cooking, cooling, ventitating or irrigating, linoleum and other fivor coverings attached to Moors, and
shelving. counters, and other store. office and trade fixtures; also the rents, issues and profits arising from or in
connection with the said reat and personal property or any part thereof.

' N,
Lo Z{nm‘ and To }lnld the same unto the Mortgagee, its successors and assigns, forever.
L ‘ And the Mortgagor does herehy covenunt to and with the Mortgagee, that he is lawfully seized in foc simple of the
. said real proveriy. that he is the absolute owner of the suid persomal property, that the said real and personal property

is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the
tawful claims and demands of all persons whomsover. ’
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This conveyance is intended as a mortgage to secure performimee of e covenants ind agrecments herein con-

. . . N IR '){( MR {
lwined, to be by the Mortgagor kept and pectormed, and to secure ihe payment ol the sumolf § - e .00

and jnterest thereon in accordance with the tenor of a certain promissory nole executed by

il

bbb, Jrooand Mancee G, dareiobt, husband and wi fo,

ST payable to the oider of the Muotgagee ininstallinents not less

L each,

interest, on the LY day ol cach

commencing - July v

. e
untit | 9T when the balanee then renninmg unpuid shadl be paid.

The Mortgagor does heteby covenant and agree to and with the Mortgagee, ity suecessors and aswgns

I, Hhat he will pay., when due, the mdebiedness herehy secured, with interest, s prescibed by sand wore, and alt
taxes, fiens and utility charges upon said piemises or tor services urnished thereto,

2 Fhat he will not conumit or pemit stup or waste of the sad premises or any patt thereol that he will beep the
real and personal property hercinabove descnbed o good order and tepainand i tenantable condiion; that he wilt
promptly comply with any and all municipal and governmental ales and tegabations with etereice thereto) that o am
of the said property be damaged or destioyed by any cause, he will mnediately reconstiuct of tepan the same so that,
when campleted, it shall be worth not less than the value thereal at the Lime of sach Toss of damage . provided , that
such oss or damage shall be cansed by a hazand against which nisurance is canied. the ohliation ot the Mortyagor to
tepaic or reconstruct shall not anse unless the Mortgagee shatl consent 1o tie apphcation of wmsmance procecds to the
expense of such reconstruction or repait.

30 That he will at his own cost amd expense, heep the buatding o baldugs now or heteatter upon sad premses,
together with wll persanal property covered by the lien heseot, msured aganist foss by bie and aganist foss by sich other
hazards as the Mortgagee nuy lrom time to tine FEGUIE, 10 0De O ore suiapde compranies satisfactory o og
designated by the Mortgagee in an aggiegate smount not less than the amount of the indebtediess hiereby secoged
(unless the tull insurable value of such building o butbdings s Tess e the amount ereby secmred i which event the
Mortgagor shall insure 1o the amount of the full insmable vidie): that all pohicies of inngmee upon sod premees,
inctuding policies in excess of the amount frereinabove nrentioned and policies agost other lazards than thowe
sequired, shall contain such provisions as the Mortgagee shall sequire and shalt provide, e such form as the Mortgapee
may preseribe, that doss shall be payuble to the Mostgapee, that all such pohicies and recepts showing tull payment ol
premiums theretor shall be delivered 1o and retained by the Mortpapee duting the existence of thi modgape; Hial at

teast 5 days prior to the expiration of any policy o pohicres e will deliver o the A

s sabs
thereof together with premium receipts in full; that any pulicy or policies shdl impose any condinon apon e

tiahility ot the wsurer or shall contain any “averape clause™ o other provision by whieh the nisurer may be hable Joy
& B 2
less than the Tull amount of the loss sustuined, he wall,as often as the Mortgaree tmay reguie, provide the Martg

Wy

S
with all such evidence as 1t may 1equest concermng the petlonmance ol such condition o the exntence of any Lacts of
the value of the property insored and. o it shall appear to the Mortpagee that the usurance i prequdiced by the aets of
omissions of the Mortgagor or that the coverage s madequate, the Mortragor wilh dosich acts and things and obiam
such further insurance as the Mortgagee may require: that the Mortpagee mayat its opton, require the proceeds of any
insurance policies upon tie sud premes to be apphed o the payment of the indebtednes Lereby securnsd on o be
used for the repair or reconstruction of the property daniaged or destroved.

4. That he will exeeute or procure such further assurance of b title 1o the said property as may be requested by
the Mortgagee.

5. That in case the Mortgagor sidl fanl, negleet or retuse to do or pedonm any ol the acts or g berein requaned
to be done or performed, the Mortgagee may, at its optoen, but without any oblization vnats part so o do,and without
waiver of such defaull, procure any insurance, pay any taxes or hcus or utihty charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sems so paid shald bear interest at 827 per annum and
shall be secured hereby.

6. That he will not, without the privr written consent of Mortgagee, tanster his interest in s PrEmIses or any
part thereof, whether or not the transferee assumes or agrees toopay the mdebtedness hereby secured, Upon any
arplication for Mortgagee's consent to such a transter, Mortgipee may require from the transferce such mformation as
would normally be required il the transferee were a new fean applicant. Mostgagee shall not unrewsonably withhold its
consent. As a condition of its consent 1o any transter, Mortgagee may, inits discretion, impose @ service clisrge not
exceeding one percent ol the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby secured by not more than one percent per annum.

4337

7. That, it any default be made in the payment ol the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this oo, e Morteee iy WS oplinn withom
. ;
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7. That, il any default be made in the payment of the principal or interest of the indebtedness hereby secured or
in the performance ol any of the covenunts or agreements of this mortgage, the Mortgagee may, al its option, without
notice, declare the entire sum secured by this mortgage due and payabie and foteclose this mortgage.

8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellate court may adjudge reasomable as attorney's fees in conneetion therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintift and without regard to the
condition ol the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one clse, appoint a receiver to take possession and eare of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or wnich may arise o1
accrue duting the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying theretfrom the charges and expenses of such receivership; but until a breach or delault
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of’ the
mortgaged property and retain all rents actually paid 10 and received by him prior 1o such default,

9. The word “Mortgagor™, and the language of this instrument shall, where there is more thin one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee™ shalt apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. Al of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit ot the
suceessors and assigns of’ the Mortgagee, In the event of any transfer of the property herein deseribed or any part
thereof or any interest therein, whethier voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time ol payment or grant renewals of indebtedness
hereby secured fur sy term, exccute releases or partial releases from the len of this mortgage of in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payvinent of
the indebledness hiereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereatter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein deseribed or if enclosed in a
postpaid envelope addressed to one ur more of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

Ju Wituess Whereof, the Mortgagor . ha ve hereunto st thels  hand o and sead 3
the day and year first hereinabove written, T .
IS ARONY
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STATE OF OREGON l
i S8
County of . Kl
L Aoeil 21 L AD T
Personally appeared the above-named . Hi21ia Lo Garrioth, Jr. avd Nancee C,
voluntary act and deed. Before me:
cilaasCoen T LD vasndi el
(Nofit} Seat) ., Notary Public for Oregon.
T e,
- \)’:. ..k
g Rl .o .
I My Commission Exoires:...... Fab...9, 1970 .
“n . 2+ . STATE OF OREGON, 7
7 = County of Klamath [ S8
4 0 . S
' ":"r'}:';'i‘ll" Filed for record at request of:

FRANSAMERICA..TITLE_INS...CO

onthis 25th _dayof  APRIL__
at 11;15
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