THIS MORTGAGE, made the day and year hereafter written by L. A, MRIHY,

Mortgagor, to UNITED STATES NATIONAL BANK OF MEGON, as Personal Representative

of the Estate of EMMA J. WEST, and EVELYN WATTERS, Mortgagees,

That said Mortgagor in consideration of $32,000,00 to him paid by said lort-

gagees, does hereby grant, bargain, sell and convey unto said Mortgagees, their
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Successors, personal representatives, devisees, heirs and assigns in the int-

~

)

erests hereafter set forth, the following described real property:

R

hi¥e

9 Beginning at the Wortheasterly corner of Lot 6 of Block 38 ORIGINAL TOWN OF
LINKVILLE, now City of Klamath Falls, Xlamoth County, COregon, being the

10 point where the line between Lots 6 and 7 intersects the Southerly line of
Main Street; thence Southwesterly along the Southerly line of Main Street
11 25 feet; thence Southeasterly at right angles of Main Street 120 feet;
thence Northeasterly and parallel with Main Street 25 feet; thence Noxth-
12 westerly and at a right angle with Main Street 120 feet to the point of be-
ginning, being the Easterly 25 feet of said Lot 6 of Block 38 of Original
13 Town of Linkville, now City of Klamath Falls, Klamath County, Oregon.

14 ALSO beginning at the Northeasterly corner of Lot 6 in Block 38 ORIGINAL
TOWN OF LINKVILLE, now City of Klamath Falls, Oregon, being the point where
15 the line between Lots 6 and 7 intersects the Southerly line of Main Street,

thence Northeasterly along the Southerly line of Main Street 11 feet and 8
16 inches; thence Southeasterly at right angles te Main Street 120 feet; thence
Southwesterly parallel with Main Street 11 feet and 8 inches; thence North-
17 westerly at right angles to Main Street 120 feet to the point of beginning;

being the Westerly 11 feet and 8 inches of Lot 7 of Block 38 Original Town
18 of Linkville, now Gity of Klamath Falls, Klamath County, Oregon,

19 TO HAVE AND TO HOLD the premises and their appurtenances unto the said Mortg-
20 | agees as follows: An undivided three-fourths interest therein unto said United
21 || States Naticnal Bank of Oregon, as Personal Representative of the Estate of Emu
22 | J. West, and an undivided one-fourth interest therein unto Evelyn Watters, forevd

23 PRGVIDED, HOWEVER, that this 16 a Mortgage and is given to secure the pay-

24 || ment of a promissory note of which the follewing is a substantisl copy, to-wit:

$32,000.00 Klamath Falls on 422
. » Oregon Apri
FOR VALUE RECEIVED, I e o

promise to pay to the order of
38 Personal Representative of the

States National Bank of Oregon,
Thousand and no/100=~~wees-mnee.
from the date of this Note in mon

United States National Bank of Oregon
e Estate of Emma J, West, and Evelyn Watters, at the Unitgd ’
740 Main Street, Klamath Falls, Oregon ===-====-Thirty-two
2zi1a;s, wiih interest thereon at the rate of 7% per annum

Y installments of not less than $287.68, including th
amount of interest accrued at each payment date, The first of said ins:alléents shal% beep§¥§1

on the 1st day of June, 1972, and a like inst
therenttor oy, of Ju wﬁole sam“ nstallment shall be Paid on the 1st day of each month

fnstailnonte wre Che wh o has been paid in full, If any of said
iately due and collectible a In case s ?Ecome g
is instituted to collect this Note or any portion thereof, I promise to pay‘Suchu8um:r fcgfon
Courts, including Appellate Courts in the event of an appeal or other proceeding ti fﬂ -

adjudge reasonable as attorneys fees, It is understood . fourths of tiid

e and agreed that three-fourths of t
g:te and all payments due hereunder are the property of said United States Nationallnn:k o?is
Ggon, as Personal Representative of the Estate of Emma J, West, and one-fourth of this Note

and 211 payments due hereunder are the property of said Evelyn Watters,
fd

A A B~ ) i
L. A, Murphy 0/ '///
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The Mortgagor covenants with the Mortgagees and their successors, personal
representatives, devisees, heirsﬂand assigns, that he will pay said Note, prin-
cipal and interest, according to thevterms thereof; that he will pay all taxes,
assessments and other charges of every nature which may be levied or assessed
against said‘property before any of the same become delinquent; that he will
keep the buildings now on or which may hereafter be erected on said premises
continuously insured for the full insurable value thereof with extended coverage
against loss or damage by fire and such other hazards as the Mortgagees may fron
time to time require, with loss payable first to the Mortgagees and then to thCI
interests may appear with all policies of insur- |

ance to be delivered to the Mortgagees as soon as insured. That Mertgagor will

keep the buildings and improvements on said premises in good condition and re-

pair and will not commit or suffer any waste of said premises,
NOW THEREFORE, 1if said Mortgagor shall keep and perform the covenants here-

in contained and shall pay said Note according to its terms, this conveyance

shall be void, but otherwise shall remain in full force as a Mortgage to secure
the performance of all of said covenants and the payment of said Note. If the
Mortgagor shall fail to perform any covenant herein or to make any paywent on

said Note or if a proceeding of any kind te taken to foreclose any lien on said

premises, or any part thereof, the Mortgagees shall have the right to declare

the whole amount unpaid on said Note or this Mortgage immediately due and pay-
able and this Mortgage may be foreclosed at any time thereafter, If the MNort-
gagor shall fail to pay any taxes, assessments or charges or any lien, encupb-
rance or insSurance premium as herein provided, the Mortgagees may at their optic

do so and any payments so made shall be added to and become a part of the debt

secured by this Mortgage and shall bear interest at the same rate as said tote
without any waiver, however, of any right accruing to the Mortgagees because of
said breach of covenant and this Mortgage may be foreclosed for principal, {nt-
erest and all sums paid by the Mortgagees, In the event of any suit, action or

proceeding being instituted to foreclose or enforce any of the provisions of

this Mortgage, the Mortgagor agrees to pay all reasonable sums incurred by the

Mortgagees for title reports‘and3ti;ie,éeafch; all costs and disbursements and
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further sums as the Courts, including Appellate Courts in the event of an

appeal or other proceeding therein, shalil adjudge reasonable as the Mortgagees'
attorneys fees therein with all such sums to be secured by the lien of this Mort]
gage and included in the Decree of Foreclosure or other Judgment rendered therei]
In case suit or actioﬁ is commenced to foreclose or enforce any provision of‘
this Mortgage, the Court may, upon motion of the Mortgagees, appoint a receiver
to collect the rents and- profits arising out of said premises and to care for

and protect the said premises during the pendency of such suit or action, and

apply the same after first deducting all of said receiver's proper charges and
expenses to the payment of the amounts due under this Mortgage and the Note
secured tnereby.

Each and all of the terms and covenants herein contained shall apply to and
bind the parties hereto and their respective Successors, grantees, personal

representatives, heirs, devisees and assigns,

/
said Mortgagor has executed this Mortgage this 455 z

Lo M/wi/fw

L. A, Murphw7

IN WITNESS WHEREOF,

day of April, 1972,

STATE OF OREGON
County of Klamath
BE IT REMEMBERED, that on this /é& " day of April, 1972, before me, the
undersigned, a Notary Public in and for said county and stat:e personally
appeared the within named L., A, Murphy, known to me to be the ident:ical indivie=
dual described in and who executed the same freely and voluntarily,

IN TESTIMONY WHEREOF, I have hereunto set n~y hand and affixed my officigl

seal the day and year 1ast above written. M
Notar it for O@an
(SEAL) U
My ng@m_ission Expires: /ﬂ/ /47/W

STATE oF OREGQY, |
County of Kiamath f
Filed for recory g request of

TITLE _INS. CO

on this 26 iy OfQEBII AD.1g_72
810346 —__ Ulock Al znd duly

recorde .
, d in »aL M 72 ¢ MORTGAGES
a8

’ ‘Wm D, VHLINE, County Clerk
M otn }‘“T . . ) BY /

u-s-
R,
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