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TRUST DEED

THIS TRUST DEED, made this . 25thday of Apri e, 1972

2nd Linda L. Mathis, husband and wife

, between

- . ey, 98 arantor, Willlem Ganong, Jr. |, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The q:rcmtor irrevocably grants, bargains, sslls and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Westerly 110 feet of Lot
ADDITION to the City of Klama
official plat thereof on file
Clerk, Klamath County, Oregon.

1 in Block 5 of WILLIAMS
th Falls, according to the
in the office of the County

Lt which said described real property does not oxcood threo actes, together with all and singular tho appurtenances, tenotnen!s, horeditamenta,
o rents, Issues, profits, water rights and other rights, oasoments or privileges now cor hereafior belonging to, derlved from or {n anywiso apger-
e taining to the above described premises, and all plumbing, lighting, heating, von'ilating, air-conditioning, refrigerating, watering and irrigation
N apparatus, equipment and fixtures, together with all awnings, venetian blinds, flsor Covering in place such as wallto-wall carpeting and lino-
- leum, shades and bullt-in ranges, dishwashers and other bulltin appliances now or horeattor installed in or usnd in connoction with the above
i described premises, including all interest therein which the granter has or may heroaftor acquire, for the purpose of go-~ ng perizrmance of

.

each agrooment of the graater herein containe

(35'200-00 Dollars, with interest theroon according to the torms

of u promig aory nele of even dao %‘: seh, pay
Beneficiary or order and rquu by the gmnlor,fgncipal and Interost boiny payable in menthly instaliments of T 4 . 75
PR ~dune § 7 e 1804,

This trust deed shall turther Accure the payment of such add y Malainee remabiing i the reserye account shall be credited to the
it any, as may be lonned hereatter by the hepeficlary to the grantor or others tudehtoitnesa. 1 thy TEUTVe RCOUnL Ul Lates, asscaminents, insngance heetnlums

having an interest in the above descrlhed property, ns may he evldenced by a amt other charges gy tat any thae far the payment of sueh cncrges
note or notes. If the indebtedness secured by thls trust deed iy evidenced” by s they breome due, the grantar shalt pray the defielt to the beneficlary upon
moro than ono note, the beneflefary mny credit payments recelved by it upon demund, ang j¢ ot pald within ten dags after such de nand, the beneficiary

any of safld notes or part of any payment on one note and part on another, way at qts option ) the amuunt of sueh deficlt to principal of the
as the beneficiary may elect, ottlgatlon soenred berehy .

itlonal money, default, an

The grantor hereby cavenants to and with the trustee and the beneliclary Shauht the Krantor fall ta keep any of the foregning covenants, then the
hezeln that the sald premises and property conveyed by this troat deed are beneficiary MAY AL ity aption earry out 'fn rame, and all fty expenditures there.
free and clear of alt encumbratess and that the Rrantor will nnd his heirs, for shall draw Intereat at the rafe speeified i the note, shall be repayable
exccutory and adminlstrators shal} warrant and defend his sald title thoreto the grantor an demand amd shal? he seeured by the dien of this trust teed. In
agalnst the clalma of all persons whomsuever, thils connection, the beneficlary shall have the rlaht in i< diseretion cotnplete

any fmprovemienta Riade on sl premises and afao to make such e S o sald

The grantor covenants and agrees to pay sald note according to the termns pPruperty as in its sole diserction it may dectn pees Ly e abvisable,
thercat and, when due, all taxes, tessiments and other charges levind againat

suld property; to keep said property free from all encumnbrances having pre- The grautor tuither agrees to comply witle ufl Laws, stdinanees, reedations,

cedence over this trusg deed; to complete all bulldings In courae of construction  covenants, o fithons and reatrietions atfecting wald property; to r yall eoddy,

or hereafter constructed on said preinfaes within ajx months from the date tees and ex N of this trust, including the cost of ttle weareh, ay well na

hercof or the date constriction {3 hercalter vommenced: to repalr and Teatore the other costa At expenaes of the trasgose lncsert dn vonnection with or

promptly and 1o good workimanlike tmanner any bmitling or mprovement on in enforcing this ubligation, and trustee's And attorney’s fees e 1y fncureet;

- sald property which may be damaged or destroyed and pay, when due, ail to appiar in and defend nny action ae procecditg purporting to affeet the aeenr.

. costs “Incurred therefor; to allow beneficiary to Inepect sale property at all ity hereof or the Tights or powers of the beuetlelury of trustee: and to pay all

times during coustruction; to replace nnf'uwnrk or materfals u CADenses, qucluling eost of evidence of title and Attorney's fees in o

nantisfactory to coata 3
beneticiary within titeen duys after wr en notice from benefictnry of such renson UM to he fiyed by the court, in any such Action or procecding fn
net; not to remove op destroy any building or Improvements now or herenfter which the beneficlary of triustee may appear awl in any aalt bronght by bere.
constructed on sald premise. to %m*p alt Txulhllnux aml improvements now or ticiary to foreclise This deed, and a1l safd sutms shall fe Avenred by thre truat
erty In good repaic and to commit or suffer deed
P all tildings, prup(-r(f and fmprovements
now or hereafter eree on said premises contlnuously [nsyred against loss The henetief:
by fire or such other hazards ns the Leneficlary may from time to thue requite,  annuat stiteime,
in & sum not tess than the orizinat principal swm of the note or obligatinn any furthe:
seenred by thiv tryst deed, In n cotupany or companjea aceeptable to the bepe.
flelary, and to deliver the original pulley of fnsurance In correet form and with
approved loss paynble clause In favor of the henetleiney  attachwd g with
premium paid, to the principa) place of bustness of the beneticlary at least Lo n the event thar any portion or Mo sald propeety aball b taken
}mﬂ.n duys prior to the effectlve date of any such palicy of {ustrance, It umler the elght of “minent (Iunmln ar condemnntion, the hene felary <hall have
aald policy n? insurance Is not so tendered, the bene Iclary may In Its own the right to Cammence, prosecute in jts owp Mame, appear in or defend any e
diseeetion “obtain inaurance for (he benefit af the heneficingy, which Insurance  ton or procecdings. or 't make s Sompiomise or wettlemrnt in conneetion with
ahalt be non.cancelluble by the Arantor faring the full term of the poiicy thus aueh taking and, If it 4 elects, to requlse that afl or any portian of the money’s
obtatned, y bayahle 83 compensntion for sich taking, which are i excess of the amount re.
qulred to pay altl reasonable (oate, exprnses and nttorney's foes pree sanrtly paid
In order to provide regularly for the prompt payment of sald taves, nssess.  0F incurred by the geagtor [n such proceedings, shall be” pald to lwm-hchr‘y
ments ot other charges and fnsurgnee prewnfums, the grantor agrees to' pay to  and applied by it tieat" upon any reseonatie chsts and Eapehses and attorney’s
or larurred by the beneficlary in such proceedings, and fhe

the beneficiary, together with and fn
atlon secured  balance applled wpon the frdebted;

herealter erected upon sald IS
noo waste of aald premilses; to

Y Wil furndsh to the grantor on Wiitten proguest therefor an
nt oof account but shall not be obligatd or required 1o furniel
*oAtatenments of account.

HANT MUtually gurecd that:

additlon to the mnnthlf’ pasuients of  foes necesaarily pald
rineipal aud Interest payable under the dness secured herehy;

terms of the note or ab, and the grantor agrees,
iereby, an nmount equal to one-twelfth (1/12th) of the taxrs, assevaments and at ity own expenan, to take such netlona and sxeente suzh fnsteuments ne nhn.ll
other charges due and payable with respect to sald property within each suecoed.  bo arcessary in obtalning such compensation, promptly upon the beneficlary's
ing twl'cl\'c[ r'nnnthn. and nl.u|) nnwthlrtyml?tl'hl (l/ﬁl!'th) of U:r lnstlxrnnce prcmllrmlu! rquest.
payable with reapect to sale property withln each succeeding three years while . . . v o .
this trnst deed remalns In effect, ns”estimated and directed by the enefieiney, :I\‘tmr:r;‘); yfm;!nmfx:-lv!r;;::l t;’v‘r‘l‘lr%ll:n'tll’t:‘r: tlx‘[mlrl‘ul: r‘;:t‘:;: nrr;l ";I:: :{)[:-'";urr:":_
such sins to be credited to the principal of the loan until rvq.ulr«-d for the dorsement “(In ease of full reconveyance, for cancellation), without affecting the
scveral purposes thereof and shall chor«-up.nn be charged to the prineipal of the Hability of any person for {he paginent of the indehtedness, the truptes may (a)
loans or, at the option of the benvl]clnr_y. the sums ao pand :slmll be held hy consent to thy making of any @ap or plat of sakl property; (i) Join in granting
the hvncllcluryy In " trust As A reserve m':;ulmt. w!thuuthlntcnlt, to pay aafit Y easement or creating and rostricting thereon, (o) Join 'In an subordination
prem umn;’mu!, asaessmeits or other charges when t ey shall become duc or other agreement Aftecting this deed or the len or charge hr'rm(: (d) reconvey,
and payable, without wnrrm;!y, ;I,Il of any part of the property, ;l'lu-"gml:lr’rllul m;u' reconvey.
. " . ance may be described ay ihe “person or eraons legally entftled thereto™ ang
W hlh: the gmnll_or _lq 1:3 pay """l and all taxes, nucsﬂmrn’t? and other the "‘c“’;,! thereln of :myl ,,m,a.,, or h&, shalt ﬁe i‘ﬂnrlull\'!‘ roof of the
charzes levied or nssesed xainst eald property, or nny part thereof, before truthfulness thereal, Tryafets fors for ary of the sersices In thls paragraph
the same begin to bear interest and alwo to Py preminms on all Insurance ahall be $5.00
polleles upon said proprety, such payments are to he mnde throuzh the heanpe. i e
tlelnry, as aforesald.  Thi Kraatar herehy authorizes the beneticiary to rny 3 As additions) sectirlty, grantor herehy nyslgns to heneflclary during the
any aml all taxes, fasessments and other charges levied op Imposed agalnyt cnntinuatics of these truate all reats, fesues,” royalties and profits ot the pro.
saltl property fn the Amounts as shown by the statements therent furnished prrty nffeeted by this deed and of any personal propesty loented thereon, Until
by the collector of such taxes, nssessments or other charges, and to pay the  prantor shal defanlt In tha pasment of any Indebtedness secured hereby or Iy
Insurance premiums in the amounts shown on the statements submitted hy the performanen of any agreement hereunder, geantor shalt have the tight to col.
the insurance carrlers or thelr representatlves, and to charge safd tums to the  foct all such rents, issuce, royaltfes and proflts earned rrlor to default as they
principal of the loan or to withdraw the sums which may he required from become dus gnd payahje, Upon any default by the grantor hereunder, ihe hene.
the reserve necount, [P any, cstablished for that burpose. “Thae grantor Agrees ticlary may at any thme withont notler, elther In person, by agent or by » re.
in no event to holi the honeﬂcmrr respansible for tnilure to have any Insur-  eejver g he appolnted by “q"eourt, nnd without regard to the adequacy of any
anco written or for any loss or damage growing out of A defect In “any In. fecurity far the tndebtedness herehy srcured, ehise tpon ard take possesston of
surance policy, and the beneflclar hereby “Is authorized, In the event of any  yaqp property, or any parp thereat, In its own fane sue for or otherwise oollecy
loas, to compcomlse and settle wilh any Insueance company and to ﬂrnl B0Y  the rents, [ssues ang brofits, Including those past due nnd unpald, and apply
stch Insurance receipta uron the ol_)llnn!lons sccured by this trust dee . In thr game, less cozts and expen of cperation and eollection, Including fesnon.
computing the amount of the Indeitedness for payment and sutisfaction In gy, Attorney’s feen, upnn any | =btedness secured hereby, and in surh order
full ‘e upon sale or other acquisition of the property by the beneticlsry after as the beneficiary may deterialne,
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4. The enterlng upon and taklng possession of sald property, the cellection
of such rents, [asucs and profits or the procecds of fire and other fnsurance pol.
Icles or compensation or awaitls fof an taking or damage of the property, and
the application or relenss thercol,”ia nforesald, shall not cure or waive any de.
(nu’lr. urﬂnollco of detault hereunder or invalidate any act done puriuant to
such notice.

5. The grantor ghall notify beneficlary fn writing of any sule or con-
tract for sala of the ahove described Fropcrly and turnish heneficlary on o
forin supplied it with such personal jnformation concernlng the purchaser as
would ordlnarlly be required of & new loan applicant and shall pay benellclary
a service charge.

6. Time i85 of the essence of this lnstrument and upon default Ly the
grantor In puyment of any Indebtedness secured hereby or in performance of any
agreement hereunder, the benefleinry may declare all sums secured herehy im.
medintely due and piyable by delivery to the trustec of written notics of default
and election to sell fhe trust property, which notlce trustee shall causs to be
duly filed for record, Upon dellvery of sald notlce of defsult and electlon to scll,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes amdl d s evidencing C ures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After d
by the Trus

sfault and any time prior to five days before the date sct
for the Trustee’s sale, the grantor or other person so
privileged may the cntire amount then due under this trust deed and
the obligations sccured thereby (Including costs and expenses actually Incurted
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceeding $30.00 each) other than such portion of the principal as would
not then be idtte had po default vecurred and therehy cure the default,

8. After the inpse of such time as may then be required by law following
the recordation of suid notice of default and giving of said notlce of sale, the
trustee shalt sell said property at the tlme and place tixed by him in sald notice
of sale, elther as & whole or in se’)nmte parcels, and in such order as he may de.
termine, at public auction to the hilghest bidder for cash, in lawful money of the
United Statcs, payable at the tine of sale. Trustee miny postpone aale of all or
any portlon of sald property by public announcement at such time and place of
snlyc and from tine to time thereafter may postpone the sale by public an.

nouncement at the time fized l,ﬁ the precoding postponemncat. The trustee ahall
dellver to the purchaser hls deed [ forin ns required by law, conveying the !}m-
perty so sold, but without any covenant or warranty, express or impiled. The
rectinls In the deed of any wiatters or facts shall he conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale

9, When the Trustee sells pursunnt to the powers provided horein, the
trustee shall nlipl the proceeds of tho trustee’s sale s fallows: (1) To
the expenses of the aale Including the compensation of the trustee, and a
rensonnble  charge the nttorney, (2) To the obllgation secured hy the
trust decel,  (3) all persons  having  recorded liens  subsequent to the
interests of the t in the trust deed ss their interests appear in the
order of their priorl (1) The surptus, if any, to the geantor of the trust
deed or to hiy sucecssor in Interest entltlel to such surplus,

10. Yor any reason permitted by law, the beneficlary may from time to
time appolut a snecessor or successors to uny trustee named herein, or to any
successor trustee appointed hereunder, Upon such appolntment and without con-
veyance to the successor trustee, the latter shall he vested with all title, powers
and dutles conferred upon any trustee hereln numed or appolated hereunder, Ench
such appointment amd substitutlon shalt be made hy written Inatrument executed
by the beneficiary, containing reference to this trust decd and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proot of
proper appointinent of the successor trustee,

1. ‘Lrustec nceepis thls trust when this deed, duly excented and acknow-
ledged §s made a publie record, as provided by law, The trustee js not obllgated
1o notlly any party hereto of pcml'nu sale under any other deed of trust or of
any nctlon or proceeding in which the grantor, beneflelary or trustee shall he a
patty unless such nction or proceeding is brought by the trustee.

12, This deed upplics to, inures to the benefit of, and binds all parties
liereto, thefe heirs, legatees devisees, administrators, rxecutors, successars and
asslgny. The term “heneflciary’ shall mean the holder and owner, ineluding
ple , of the note secured hereby, whether or not named as a heneficinry
herein. In construlng this dleed and whenever the context sa requires, the nins.
culine gender includes the feminine and/or acuter, and the singular number in-
cludes the piural,

IN WITNESS WHEREOF, sald gramtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 88 4

THIS IS TO CERTIFY that on this D T day o

(SEAL)

-

V7 _
Seo L) ETI e~ > (sEaL)

April e 19 72 , before me, the undersigned, a

Notary #E}Sl'}q'ln and for sald county and sigte, personally.cppoared the within r:amod. .
7+ 4 V. gidney D. Mathis and Linda L. Mathis, h

s, husband and wi

_l'a;rile' personallv}"kﬂéwr{:}o ke the identical individualS.. named in and who executed the foreqoing instrument and acknowledged to me that
! th\ey:léfefq(qd-"ﬁg game fresly and voluntarily for the uses and purposes therein expressed.

Sp g [N :
Unut .

N

el
L

ey
e,

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and atfixed my

Notary Public lox-'“Oreqt;n
My commission expires:

tarial seal the day and year last above written.

Sr Z&?é.{erq

AT 1

Loan No. ...

TRUST DEED

Grantor

{DON'T USE THIS
S8PACE; RESERVEO
FOR RECORDING
LABEL N COUN.

STATE OF OREGON }
County of Klamath  { 58

I certify that the within instrument
was received for record on the 26th

day of AFRIL 1972,
at 1328 ‘q'clock M., and recordeg
in book M 72 on page ‘¢

Record of Morizages of said County.

T0 TIES WHERE

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Boneficiary

After Racording Return To:
FIRST FEDERAL SAVINGS
L2192 So b
Klamath Falls, Oregon

useD.)

Witness my hand and scal of County
aifixed.

County Clerk

Wi, D. MILIAE
7

By

Deoputy

FEE $4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganeng._ ..y Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing !o you under the terms of said trust doed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust doed (which are delivered to you herewith togethor with said
trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficlary

by.
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