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THIS TRUST DEED, made this 20th . dayof .. April

HARGLD T BARNEFT aind A Wikcy BARNGTT, "hisband “and wirs; o Grargrs
ROBERT D, BOIVIN, abtorney . a8 Trustee.
BANK OF KLAMATH COUNTRY . us Bonoficiarg,

WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
Klamath County, Oregon described as:
A parcel of land situabe in Section 9, Township 39 South Range10 Bast W.M. Klamath County,
Oregon being more varticularly described as follows:
Commencing at a 5/B in. iron pin marking the East 1/} corner of said Section 9; thence North
( 00° 0B8'00" East along the section line common to Sections 9 and 10, 190.00 feet to the POINT
S~ OF BEGINNIMG for this descrintion; thence conbinuing North 00° 08togn East along said section
= line, 80.00 feet; thence North 899 521 ggn West, 208.71 feet; thence South 00° 08! 00" West,
89380a§§§§5m3p8n8? §gg§@ 89° 52t oo East, 208,71 feet to the point of beginning containing

whith said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and
- nﬁpurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

i FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
'\sum of $ .9.383\1.{)4 with interest thereon according to the terms of a promissory note of even date herewith, payable to
ggener,c;m.y or order and made by Grantor Harold L. Barnett and A. Grace Barnett,

he final payment of principal and interest thereof, if not sooner paid, to be due and payable ___April 29

e To Protect the Security of this Trust Deed, Grantor agrees:  such direcltiun,émposc x;ny d;lty upon Beneficiary toddisg)lurse the
AR PR \ : same or relieve Grantor from his covenants to pay said obligations
C&)nd}t'io’f)ongéoﬁggﬁ'ir?l;fgir:g :‘er:go'?:'r';:’u&zr:‘:fils ';’,f;'ﬁﬂifgiﬁg‘fﬁ and keep the property insured. Beneficiar: may, from t‘i‘me to

N k s ; : time, establish reasonable service charges for the’ collection and
amprovement thereon; not to commit or permit any waste of said disbursement of premiums on package type insurance policies,

Property. Beneficiary shall not, whether or not service charges are imposed,
- 2. To complete or res be subject to any liability for failure to transmit any premiums to
S{orkmanlik any insurer or by reason of any loss growing out of any defect in
-canstructed, damaged 5 any insurance policy.

costs incurred therefor, 7. To pay all costs, fees and expenses of this trust, including
3. To comply with all laws, ordinances regulations, cove- the cost of title search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this
4. To keep the buil on said properzy obligativn, and trustees and attorney’s fees actually incurred.
s

insured i such other hazar 8. To appear in and defend any action or proceeding
as the ire in an amount Eurporting to affect the security hereof or the rights or powers of
ndebtedness hereby secured or the eneficiary, or Trustee; and to ay all costs and expenses,
e of said buildings; that such policies shall be issued including "cost of evidence of title and attorney’s fees in g
by companies satisfactory to the Beneficiary and shall contain  reasonable sum to be fixed by the court, in any such action or
such provisions and shall’bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in
may require and be payable to Beneficiary; that such policies  any suit brought by Beneficiary to foreclose this deed,
shall be delivered to and retained by the Beneficiary and at least 1t is Mutually Agreed That:
five days prior to the e:épimtion thereof renewal or substitute 18 Mutually Agreed That:
policies shall be delivere to Beneficizu?r; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be a(l,pplied as Beneficiary shall elect to the be taken under the right of eminent domain or condemnation
payment of nnh' indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that al
tion of any of the pProperty or by release to Grantor and that such  op any portion of the monies ayable as compensation for such
onhcatlon or release shall not cure or waive default or notice of taking, which are in excess o!pthe amount required to pay all
default hereunder or invalidate any act done pursuant to such reasonable costs, expenses and attorney’s fees necessuarily paid or
notice; that the Beneficiary is authorized in the event of any 10ss  incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, to Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor Bopenses and atlorney's “fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss and Beneficiary in such proceedings, and the bulance apnlied upon the
receive and Lo apply the proceeds thereof as herein provided, indebtedness secured hereby; and Grantor agrees, at its own

5. To keep said premises free from mechanics’ liens and to  ©Xpense, to take such actions and execute such instruments as
pay all taxes, assessments and other charges that may be levied or  shall be necessary in obtaining such campensalion, promptly
assessed upon or against said pro erty gel‘orc any part of such ~ UPon Beneficiary's request,
taxes, assessments and other charges become™ past due or 10. At any time and from time to time upan written request
delinquent and promplly deliver receipts therefor to Beneficiary;  of Beneficiary, payment of ils fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without alfecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary  payment of the indebtedness, Trustee may (a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid, an easement or creating any restriction thereon; (c) join in any

i per cent per annum together su ordination or other agreement affecting this deed or the lien
aragraphs 7 and 8 of this trust  or charge thereof; (d) reconvey, without warranty, ali or any part
deed, e a part of the debt secured b of the (Yrcperty. The Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breac described as the “person or persons legally entitled thereto,™ and
of any of the covenants hereof and for such payments, with  the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well proof of the.trulh{ulnt':&s thereof. Trustee’s fees for any of the
gs lhg ‘Grnn}tlor, shall be l‘got}:nd l';(l) the sar}:)c extgnt thgtdtheyduni services mentioned in this paragraph shall be 85,
ound for the payment of t e obligation herein describe s and al 11. Upon any default by Grantor hereunder, Beneficiary
such payments -‘K immediately due and payable without may at any time without notice, either in person, by agent or by
fiei d . f a receiver to be appointed by a court, and without regard to the
d.e't'el'c'gry- rer& er bl f adequacy of any security for the in ebtedness hereby secured,
d"';y ue and payable and co enter upon and take possession of said property or any part
eed. thereof, in its own name sue for or otherwise collect the rents,

6. To pay to Beneficiary, at the time of payment of each  issttes and profits, including those past due and unpaid, and apply
installment ‘of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one mcludms’z1 reasonable attorney’s fees upon any indebtedness
n}ljonth prior tofthe time when payment theéeol;ﬁhull become dl:c secured hereby, and in such order as Beneficiary may determine.
the amount of (a taxes, assessments and other governmenta . . f . f "
rates and charggs) against said property, (b) premiums upon 12. The entering upon and taklng possession of said prop
H ? : . erty, the collection of such rents, issues and profits, or the
presrance against loss or damuge lo si property and (cg roceeds of fire and other insurance’ policies or compensatiol
premiums on insurance covering repayment of all or any part of P de taki o pf Lhe tp 2 i "“‘1"'
the indebtedness hereby secured, if Beneficiary carries such “w“l‘: st' or “"yl a ";' or r“m"‘b‘ °.d ‘}’1 ﬁ"opt'" Y, and the
insurance, If the sums so paid shall’be less than sufficient for said 8PP |§arlorlltor re "‘t‘:‘“3 l'm:of a.;:tnhoresald, sha i"° I'cz;"te or wuwc:
purposes, Grantor will also pay, upon demand, such additional fini;e "'u‘l‘: %rt"‘; 'cﬁ o o ee“" ereunder or invalidate any ac
sum as Beneficiary shall deem one pursuant to such notice.
desires a “'package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted.
addition to that required under this Trust Deed, Beneficiary may, pess secured hereby or in erformance of any agreement
at its option, establish and administer a reserve for that purpose, hereunder, Beneficiary may declare all sums secured hereby
If the package plan reserve is not sufficient to pay the renewal immediately due and payable by delivery to Trustee of written
premium on a package plan policy, then Benelficiar; notice of J:.-fnult and election to sell the trust

icy coverin notice Trustee shall cause to be duly filed for record,
to be insured against under this Trust Dee 1 ) Beneficiary desires said property to be sold, it shall deposit with
insurance plan to lapse. Beneficior » upon the written  Trustee Lhis trust deed and all promissory notes and ocuments
direction OP the Grantor, and ma , without such direction, apply evidencin, expenditures secure: hereby, whereupon the Trustee
sums paid by Grantor and held y Beneficiary to the purposes  shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of required by law,

NOTE: The Trust Deed Act provides that the Trustee hereunder must be aither an attorney, who Is an active member of the Oregon State Bar, o bank,
trust company or ings and loon authorized to do business under the laws of QOregon or of the United States, or a title insurance
company authorized to insure title to real property under the provisions of ORS Chaptar 728, its subsidiarles, offiliates, agonts or branches.

RE-2uUB 2-70




14, If after default and prior to the time and date set by the
Trustee for the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thereby,
other than such portion of the principal as would not then be due
had no default oecurred, and the Grantor or other person making
such payment shall also pu(i' to the Beneficiary all of Beneficiary’s
costs and expenses incurred up to said time in enforcing the terms
of the_obligation, including Trustee's and Attorney’s fees not
exceeding $50 if actually incurred, such default shall thereby be
cured.

15, After the lapse of such time as may then be required by
law following the recordation of said notice of default and the
giving of said notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, either as a whole
or in separate parcels, and in such order as it may deterimine, at
public auction to the highest bidder for cash in lawtul money of
the United States, payable at the time of sale, Trustee shall
deliver to the purchaser its deed in form as required by law
conveying the property so sold, but without any covenant or
warranty, express or implied. The recitals in the deed of any
matters or [acts shall be conclusive proof of the truthfulness
thereof. Any person, excluding the Trustee, but including the
Grantor ard Beneficiary, may purchase at the sale.

16. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to ayment of (1)
the expenses of sale, including a reascnable charge Ey the Trustee,
(2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the Trustee in
the trust deed as their interest may appear in order of their
priorily and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus.

17. For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed hereunder.
Upon such appointment, and without conveyance to the sue-
cessor Trustee, the latter shall be vested with aﬁ title, powers and
duties conferred upon any Trustee herein named or appointed

IN WITNESS WHEREOF, said Grantor has hereunto sel

Klamath

April 20 9. 72 and

STATE OF OREGON, }
County of. W

Personally appeared

hereunder., Each such appointment and substitution shali be made
by written instrument executed. by Beneficiary, contuining
reference to this trust deed and its place of record, which, when
recorded in the office of the County Clerk or Recorder of the
county or counties in which the property is situated, shall be
conclusive proof of proper appointment of the Successor Trustee,

18, "Prustee accepts this trust when this deed, duly executed
and acknowledged is made a public record as provided by law.
Trustee is not obligated to notify any party hereto of pending
sale under uny other deed of trust or of any action or proceeding
in which Granlor, Beneficiary or Trustee shull be a party unless
such action or proceeding is brought by Prustee,

19, The Grantor covenants and agrees to and with the
Beneficiary and those elaiming under him that he is lawfully
seized in fee simple of said deseribed real property and has a
valid, unencumbered title thereto and that he will warrant and
forever defend the sume against al} persons whomsoever,

20, Grantor shall not, without the prior written consent of
Beneficiary, transfer Grantor's intevest in the property or any
part thereol, whether or not the transferee assumes or agrees Lo

ay the indebtedness hereby secured. Upon any application for
Eunel‘icinry’s consent to such a transfer, Beneficiary may require
from the transferee such information’ as would normally be
required if the transferee were a new loan applicant. Beneficiary
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate of the indebtedness Kcreby secured by not more than one
percent per annum,

21. This Deed applies to, inures to the benefit of, and binds
all parties herelo, their heirs, legatees, devisees, administrators
executors, successors and assigns, The term Beneficiary shal
mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In
construing this deed and whenever the context so requires, the
masculine gender includes feminine and/or neuter, and the
singular number includes the plural,

his hand and scal the day and year first gbove written.
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RN v A (SEAL)
........................... (SEAL)
CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of ... ) ss.
19,

who being duly sworn, did say that he,

... is the

Personally appeared the above named..

L. Barne‘tt'. and A. Grace Barnett,

2e

e Y S
“and ackpowledged ,the foregoing instrument to be
ipfn i
...... Ci....,....,,:...:.,.;I_gogtll!ary act and deed.

7 ~Before me:

Sy s

{SEA.I:) o ,;;.

-
\(/ ~

:)L.{ N ://})ﬂ‘~.l/.’ of (./C

and he,

nd that the seal affixed to the foregoing instrument is

a 3

the corporate seal of said corporation and that said tnstrument was
signed and sealed on behalf of suid corporalion by authority of ils
Board of Directors; and he acknowledged said instrument to be its
voluntary act and deed.

Before me:

(Seal)

<3y f}Nola\.ry Puplic for O(cgor% Notary Public for Oregon
My Yommission expires: Feb, 9, 1971 My commission expires:
. Lo . ; S
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REQUEST FOR FULL RECONVEYANCE
To be used only when nbligations have been paid,
TO: ., Trustee

The unders:ined is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said

trust deed have

of said trust deed or pursuant to statute, to cancel all evidences of indebt

een fully paid and satisfied. You hereby are dirccted, anduayme'll to you of any sums owing to you under the terms
edn

1ess sceured by said trust deed (which are delivered to you

herewith together with said trust deed) and to_reconuvey, without warranty, to the parties designated by the terms of said trust deed

the estate now held by you under the same. Mail reconveyances and documents to

DATED: .19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Goth must be delivered to the trustee for I

will be made.

By

Beneficiary

hefore r Y

AR E . T et L 3
XN .~.-»u-s.«.u...,-\.“:'y ‘
V.




