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TRUST DEED
THIS TRUST DEED, made this. 26thday of April 1972 | bstween

PR et NN

JOE H. WILLIAMS and MARY ALICE WILLIAMS, husband and wife

S . a8 grantor, Willlam Ganong, Jr. | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, descrihed as:

Lot 15 in Block 1 of CASA MANANA, Klamath County,

Oregon.

which said described real property does not exceod throe acres, togethor with all and singular the appurtenances, tenoments, horoditcmonts,
rents, lssues, profits, water rights and other rights, easemonts or priviloges now or heroaftor belenging to, derived from or in cnywiso appor-
taining to the abeve described premises, and all plumbing, lighting, heating, venlilating, cir-cenditioning, refrigorating, watertng and irrigation
apparatus, equipmont and fixtures, togother with all awnings, venetian blinds, floor covoring in place such as wall-to-wall carpating and lino
loum, shades and butlt-in ranges, dishwashers and other bulltin appliances now or heroafior instaliad in or used in connoction with ths above
deseribed premises, including all interost thereln which the grantor has o may horeattor acquire, for the purpose of securing porformance ¢f

each agroement of the grantor horeln contalned and the paymont of the sum of..SEVEN_TEEN. ,THQ,USAND...‘AND..,NO/IOO"‘.".‘"

% 171000100 ..} Dollars, with Interest thereon according to the terms of a promissory note of evon date T'or’i?h7§uyablo ta the
beneficl or 051 ade by the gmmorﬁlncipal and interest boing payable in monthly installments of oA 2 . . commencing
T May 8 e 10T 2

This trust deed shall turther secure the payment of such additlonal money, default, any Lajnnes remiinlng In the reserve account shalf he crrdited to the
if any, 83 may bo loancd hercafter by the beneficlary to the Rrautor or others Indebtedness, 1 the reserve acconnt for taxes, assesaments, fsurance premlums
having an Intereat in the above described lpmp«-ny. a8 may he evidenced hy o and other charges iy not sufficient At oany time far the payment of sy [x charges
niote or notes. If the Indebtedness secured by this trust deed is evidenced by as they bucome due, the grantor shail puy the defielt to the benetd ¥ upon
more than one note, the heneficlary may ecredit payments recelved by it upon demand, and §f ot paid withln ten days after such demand, the beneficiary
any of sald notes or part of any payment on one note and part on anothee, mulv At oits option add the amount of such deflelt to the prineipal of the
as the beneficlary may elect. obtlgation seennd hereby,

The grantor hereby covenants to and with the trustee and the beneflciary Should the wrantor fail to keep unf‘ of the furegoing covenants, then the
hereln that the said premises and property convey by this trust deed are heneti ¥ oanay at {ts option earry out the aatae, and all its expenditires there.
free and clear af all encumbrances and that the “grantor will and lis heirs, fur shall deaw’ interest at the rate speclfied in the note, shall be repayable by
executors and admintstrators shall warrant and defend his sald title thereto  the grantor on demand and shall be seeured hy the lien of this trust eed. In
agalnst the ciaims of il persons whommsoever, this connection, the beaeticlary shall have the rlght in j1e diseretion to complete
any fmprovetments made on sajd premises and also Lo vosuch pepadrs to sndd
The grantor covenants and agrees to pay malt note according o the terms property as n fts sole diseretion it way devin necessary or adylanhle,
theteof and, when due, all taxes, assessments and other charges levied agulust
said property; to kevp aaid property free from all encimbranees having pre. The grantor further agrees to comply with all | srdfuasces, segulations,
eedence over thia tenag deed; to complete al) bulltings in course of constructl covennnts, conditions und resteictions altecting sabl progerty; to ay all costs,
or herealter constructed on sald premises within sl monthy from the ia fees and eapensvs of this trust, including the cost of titje as well as
herenf or the date construction Is hereatter commenced; to repaly and restore the other costs and expenses ol the trastee lneurred In e iection with op
protptly and In good workinanllke manner any building or lmprovement on In enforcing this obligation, and trustee's and attorney's freq acluadly Inenirred;
said ‘property which may be damaged or destroyed and pay, when due, all to appear in and defend suy action of proceeding purporting to affect the seeur.
costs Incurred therefor; to allow beneticlary to inspect anld property at all ity hereof or the rights or powees of the beneflcinry or trustees and to pay al
thnes during construction; to replace any work or materlals unsatisfactory to €osts and expenses, inchuding cost of evidence of tlthe and attorney's fees in a
benetlelary within fifteen” days after written notlee from beneficlary of such reasonable sum to be fixed hy the court, fn any such action or proceeding fn
fuct; not to rentove or destroy nny bultding or Inprovements now or herenfter which the heneficlary or trusteg may appear nmf In any xult brought by hene.
constructed on sald premises; to cep nll buildings and Improvements now or ficlaty to foreclose {hls deed, and all aabd sumy shall De secuped by this truet
hercalter erected upon sabd pmﬁerty in good repale and to commit or suffer
no waste of sakd premises; to cep all bulldings, property and improvements
now or hereafter o ed on sald premlses coutinuously  Insured agninst  fos The beneticlary will furnish ta the grantor on written regquest therefor an
by tire or such ather hazards us the beneficiary may from time to thne require, annual statement of accannt but shall not be ablgated or required ta turnish
in A sum not less than the original princlpal sum of the note or obligation any further statements of account,
accured by thls teust deed, In company or companles acceptable to the bene-
ficlary, and to deliver the original policy of Insurance In correet form and with It 1y mutually agreed that:
approved loss payabl clause In favor of the beneficlary attached and with .
premium pald, to the ;)rlncl ol place of business of the beneficlary ne least L In the cvent that auy portion or all of salid property ahall be taken
fitteen days prior to the of ective date of any snch policy of Insirance, null.r( the right of eminent domain ar condemnntion, the hens elary shall have
salil policy of Insurance Is not so tendered, the beneflelary may in Its own the right to commence, prosecute in Hs own name, appoar in or defend any ac.
diseretion obtaln insurance for the benefit of the beneficiary, which Insurance tion or procecdinga, or to make Any compromise or settlement In cotinectlon wn_h
shall he non.cancellable by the grantor durlng the full term of the policy thus such taking and, if It so clects, to require that all or avy poertion of the noney’s
obtalned. [m?‘.’llrh‘ a1 compensation for such taking, which are In excess of the amount te.
quired to Smy all reasnnable costs, expenses and attorney's fees pee sartly palt
In ardor to provide regularly for the prompt payment of sald taxes, y or ncurred by the grantor In such proceedings, shall he pald to the beneticiary
ments or other charges and Instirance premiums, the grantor agrers to pay to  and applied by [t first upon ang rensonable costs and expenses and attorney
the heneficiary, together with and fn addition to the munth payments of fees necessarily pald or Incurred by the beneflclary in such proceedings, amnd the
rincipal and Intercst payable under the terms of the note or nhﬁmuun secnred  balance applied upon the Iadehtedness sceured fiereby s amd the grantor agrees,
nm—u{ Y, 20 nmount cqual to one-twellth (1/12th) of the taxen, assessments and at its own expense, to take auch actions and execute such Instruments ne shal
other charges due and payable with respect to sald property within each suceeed.  be necessary in obtainlng such compensation, Promptly upon the benefisiary's
ing twelve months, and also ene-thirty.sixth (1/36th) of the Inaurance prominms  request,
payable with respect to aald }m)prny within each succeeding three years while
this trust deed remains in ef, ret, na esthinated and directed by the heneflelnry,
such sums to he credited to the prinelpal of the loan unti) required for the
sevéral purposes thereof and shal) thercupon be charged to the principal of the
toan; or, at the optlon of the benellcizry, the sums so pald shall be held by
the beneflelary In trust as a resurve account, without tnterest, to pay nahl
premiums, taxes, nssessments or other chiarges when they shall become due
and payable,

At any time aud from time to tlme upon written request of the bene.

Yo payment of its feea and presentation oi this deed and the nnte for en.
dorsemnent "(in case of tull reconveyance, for canceliation), without nffecting the
Itability of any person for the paymett of the indebtedness, the trustee may (a)
consent to the making of any map or Ivlnt of sald property; (b) join In Rranting
any eascment or creating and restrictfon thereon, () joln In an subordination
or other agrecment atfecting thla deed or the llen or charge hereod i () reconvey,
without errrnr;ty, ;I” ;:r zmy' part of the property, 'll'hu”:rnnt{‘c! In' RBY TCCONYEY.
. - v . N ance may be described as fhe “person or ersons fegally entitied thereto™ and

Whlle the graator i3 to pay any nad all taxes, fnaseasments and other the recitals therein of any mnl{lcrs or f.'u‘:,u shall he concluslve proo? of the
¢harges levied or neessed ngatost sall property, or nny part theteof, before truthfulness thereof. Trusiee's fecs for any of the serviers in lhfs paragraph
the same begin to bear interest apd also to pay premlums on all [nsurance shafl b ,'.,00 g . N B ¥ Aragr
policies upon sald property, such payments are to be made through the hene. EREA
ticlary, a9 aforesald.  The grantor hereby nuthorlzes the beneficiary to lpny I Asx adiditlonal aecurity, ficinry during the
any and all taxes, nssessments and other ehargen lovied or Imposed agalnst contimmnee of these trusts all re 2 ¥ i rofits" of the pro.
sadd property in the amounts as shown by the statements thereo! furnished perty affected by this deed and of any personal property located thereon, U'ntl
by the callector of such taxes, nssessments or other charges, and to pay the grantor shall default In the payment of any Indchtedness seeured herehy or in
insurance premiums In the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col.
the insurance carrlers nr thelr representatives, and to charge sald sums to the oot all such renta, fssues, royalties and profits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from beeome due and paynble. Upéa any default by the grnnt’or hereunder, the bene.
the reserve account, It any, established for that purpose. The grantor Agrees flelary may al any time without uotice, cither In person, hy agent or by a re.
In no event to hold the heneficiar responsible for fallure to have any insur. celver to he appointed by a court, and without regard to the adequacy “of any
ance written or for any loss or amage growing out of a defect in any In- aecurity far the Indebtedness hereby aecured, enter wpon and take poasesrlon of
surance policy, and the heneficinr: hereby s nuthorlzed, fn the ovent of any sald property, or any part thereof, 'In its own name suo for or otherwine collect
loss, to compromise and scttle with any Insurance company the rents, issues and profits, Including those past due and unpabd, and apply
such insurance recelpts upon the obligntions secured hy this trust de the anme, lesy costs and expenses of operation and eoliection, Ineluding reasnd,
computing the amount ol the Indebtedness for payment and sntiafn able attorney's fees, upon nany Indehtedness securrd hereby, and fn such order
il ‘or upon sale or other aequisition of the broperty hy the heneficiary after as the beneliclary may deteriine,




e\

eI

e LY

TR A e A
o ) TH
vy

-i: i\ﬁi‘:.’?‘-‘: ’
AT S

14, The entering Upon ang taking Posseaslon of gnjg broperty, the collect jo Nolncement, g thy timg tixed by the Drecoding post, nemont, The brustes ahay
of such rents, [ssyes and profits op the proceeds of fire ang other Inaurance ol defiver Lo the Durchaser )y dcm{ in form ay requlchmby Iaw, 8 the pro.
feles op eomlpcmntlon OF awards for any taking op damage of the Property, ang Perty so golqd, but withouy any covenang op warranty,” express or Implied, The
the applicat on or releasp thereol, ny n!oresnlJ,‘ ahali not eype OF walvo any (fo. recitals In the deed af Ay matters op Iacts sha) be conclusjye proot of the
tault “or Notice of defayly hercundvr or invalidate any act done pursuant to truthfulness thereof, Auy berson, excluding the trusten bug lncludlnx the grantor
auch notlece, el the hcm-llclnry. may purchase At the sple,

5 The grantor sha)y notity hcneﬂclnry In writing of any snle or gy, Fhen
truct for sale of the ahove described roperty angd furnigh lwno!lclury on n
form supplled it Wwith asucl Dersonal fp, ormation concernlnic the purchaser a4
Wwould or ivarlly be required of n new loan applicant ang shall pay henuﬂclnry attorney, {2) To the obligntion secured by ghe
a servico charge, trust . Dersons havinge recorded  Jjeny subsequent (o the
ntereats o the trusge I the trust deed gy thelr fnteresys appear In the
6. Time i of the casence of (hs instrumeng and upon defaylt by the order of thyjy briority, * (1) The surplus, jf nu{, to the grangor of the trusy
krantor jn ayment, of Any indebtednesg secnred hurcl?' OF In per ormance of any deedl op ey his Suceessor |y Interest entitied {0 apely surplus,
Agreement eretunder, the bnnc{lclury may declare g} 8
medintely (i, aud payabhle by dcilvcry to the titstee of written notice of defaulg
and electlon to sell the trust property, which e

ee gells pursunnt (o the powers Provided hereln, the
O tho trusteg's sale am follows: (1) Ta
e gale lncludlnx the compenaation of the trustee, ang a

10. For any reason Perinitted by inw, the hcneﬂclnry nay from time (g
time ippolnt a Auccessor op Buccessors g any trustee unmed herein, op to any
fo Upon dellvery of sald notice of default an election (o Bell, BuCCCasOr trugppe appolnted hersunder, Upon such appolntment gy Wwithout ¢,
the heneuclnry shail deposjy With the trustee this trusg deed ang ap Promissory yeyance to the suceeasor trustee, the Intter shafl e vested with ajf gy TS
notes ang documments evidencing expenditures secured hereby, whereupon the and dutles conferred Upon nny rysgee herein named op Appointed hereunder, Kach
trustees gha)y fix the time and place of fle and give notice thereot as then such abpointment gy Aubstitutlon aliall bo g, by written Instrument executed
required by law, by the ln'mrﬂcfnry, contatningy reference to this
record, which, when recorded iy gl office of the county elerk or recorder of gy,
7. After default ang My time prior to tive days before the date sct LONLY OF Coungles In which the pruperty js situnted, shall he conclusive proof of
by the Trustee for the Trustee's sale, e grantor gop other person  ag Proper appolntment of the Bliccexsop trustee,
Privileged may pay  the entire amount  then due
the obligatlony seeured thcr:-b'v (lnclmllng cosls ang exnenses actually incurre 1. Trustee Accepts thiy trust when thia deed, duly exceunted ap ackfiow.
in enforeing the terms of the obligation amd ang orney”* provide) by law, The trusiee Is not obligated
not. exceeding $50,0p each) othep than guch portion of t), brincipal ny woulj to notiry MY DALty herety of ending yalg under any other deed of trust or of
not then hn e had yo defauit ocenrred ang therehy eyre the “detaylt, &Y actfon op DProceeding ip which the srantor, benefieinry Or trustee ghafy he a

party uplesg such action OF proceeding g brought by the trustee,
8. After the Iapse of auch thne ag may then b requiry
the recordation of sald notice of defauly ang givin

d by law follo\vlng

v
of said nol -<¢ of sale, the This deeq applies to, Inures 1o the hegetyy of, and binds an parties

12,
trustee shall se] said property at the time anq place fixed by him In sald notice hereto, their heiry, legutees dc\'lm-s. ndmlnhxrawrs. rxecutory, SUCCeNsOrs g
of sale, either ag p whole or in ucgnrntu parcels, and 1, such order ay he nm)' de. asslgns, The teem "ln-m-!lclnr}"' shall meny the holdep and owger, lnn,lurllnu
termine, at public auction to the 1ghest hidder tor cash, {n lawtui aoney of the pledgee, o the note Aecured herehy, whether o At named gy a Imn-!lrlnry
Unlted States of sale, Trustee Y postpone sae of all or herein, 'ty Construing iy deed and whenever (he context sy FeQuires, the ..

A pu]ynble at the time A
a0y portion of sald Property by public Announcement at such tine and placy of

chline Kender includey thy feminine and for neuter, ang the slngutne mumbher (n.
sale and froy time to time thereafter may postpone the sale by pubjic an. al.

cludes iy plur,

IN WITNESS WHEREOF, said gremior has hereunto set his hand and seql the day and vear first abovs written,

. "./_.Z)_i?r.-t,ﬁ_:/,@_‘._‘&<‘ Vj/ // C'f.«»%/rww (SEAL)

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY ey on lhisﬂ_?~42

8s,

-+ before me, the undorsignad, a

v

thcxry‘Puinc_ Jand for said county gng state, pPersonally appe,
W JOF H, WITLIAM -and_MARY
to me- pi;rsonaify,"l:pgwn.'ip’f:e the {dentica) individua] S .
hey \oxacul od the sdme freely and voluntarily for 1
}N"‘TE?I’IM’O.NY WFIEBF:OF, I have hereynio set my hand qnd affixed
B ’r [ .- D
L o, /-
S TNCT LG o = YD -
N, Public for Oreqon -
(SEAL) " o ommission expires; S8R K- 7¢/
AY -
Loan No. T e STATE OF OREGON |

County of Klamath

f 88,
TRUST DEED

I certify that the within instrument

_ WJs received for fecord on the 27th

day of APRIL . 1972

"\\ :::’::::z;;‘-z's at 1034 b'clock A M, and recorded
FOR  RECOROMY In book M 72 on page 4473

Grun!or LAbnEL N COuN.

Record of Mortgages of said County,
TiEs WHERE

TO
FIRST FEDERAL

LOAN Assocsli"gggs & e fWimess my hand and seq) of County
3 affixed.
,Bonollclrxry
Abar Recording Return To: JWML D, NILNEV o
FIRST FEDERAL SAVINGS . R uoum.'/ Clork
Main gt, gk Z § )

Klamath Fals, Oregon By (7 —@4{7 A ‘@ ‘L/ -

I FEE $4.00 Depary

REQUEST ropg FULL RECONVEYANCE

To be used only when obligations have boon paid.

TO: William Ganonq\__. Trustea

The undorsigned s the legal owner and holder of all indebtednegs secured by the loregoing trust deed, Al 8UmMS secured by said trust deed
have been fully paid and satisfiod, You hereby are directed, on Payment to yoy of any sums owing | You under the tormg of sald trysy deod or
pursuant lo statyte, to cancs! all ovidenceg of Indebledness socured by sald tryg deed (which gre dolivered 1o You herowith together wih sald
trust deed) and 4o reconvey, without warranty, to the Parties designatod by the termg of sald trust deod the estale now hold b

Y You under the
samo.

First Federal Savings ang Loan Assoe!ation, Beneﬂclmy

by_.._,u._._-ﬂ.m\\_‘_.
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