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THIS TRUST DEED, made this

e i 1972, , botween

e - e .38 arantor, Williem Ganong, Jr.
FIRST FEDERATL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Cregon, a corp
existing under the laws of the United States, as beneficlary;

WITNESSETH.

The grantor irrevocably grants, bargains, sells and
property in Klamath County, Oragon, described as:

. as trustee, and
oration crganized and

conveys to the trusteo, in lrust, with power of sale, the

A tract of lang in the SE4%SEY of Section 3, Township 39
South, Range 9 East of the W

illamette Meridian, more
particularly described ag follows:
Beginning at a point North 1014:

89726 West 30 feet from the Southeast corner of said Section 3;
thence South 89926 West 120 feet to a point; thence North

1°14" west 125 feet to a point; thence North 89024+ East 120

feet to a point; thence South 1°14: East 125 feet to the point
of beginning.

West 30 feet and South

which said doscribed req] proporty does not oxceed three acres, together with gl and singular the a
fents, issues, proflts, water rights and other fights, easements or privileges now or horealtor bLelen
taining to the above described Premises, and ql] plumbing, lighting, hoeating, ventilating, aircenditioning, rafrig
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in plico such ag wallto-wal] carpeting and lino-
leum, shades and built-in ranges, dishwaoshers and othor bullt-n appliances now or hezealtor installed in or uged In connection witlhy the abave
doscribed promisos, including all Interest therein which the grante

r has or may hereafter acquire, for the Purpose of sevuring rorformance of

ppurtonancos, tenements,

hetedituments,
9 o, derived fro

Mol in anywise appor-
oraling, walering and intepnticn

ined and the Payment of the sum of FIFTEEN THOUSAND
350,0

FIPTY AND NO/100s5msss oo

2 M a2V - Dollars, with Interest theroon according to the termg of a PrOmissory: noto cf gven date, 6@ pwibh, payabio 1o the
or OT and made by the grantor__principal end interast bainy payable in menthly installmonts of 5 1 é. 10 C ;
nem_ﬁw. - ‘mw,m7§.

This trust deed shan further secure the payment of such additingay maoney,
it any, as mny he loaned hereat

delaalt, any balnee remalniy
ter by the !m.wllcl.'nry to the

i the reserve aceount shall be crodited 10 the

grantor or others Indehtedn the prserye wunt for taves, asaesga, ta, renining

having an Interest in the above desctibed me”{' A3 may be evideresd by n and other clhargey g hob sufliciont at any tie for the i charkes

note or notes. 1f (he Indebtedness secure by thls trust deed Is evidenced by A8 they become due, the s riall pay the deficit b the bensficiary upon

nore than one note, the benwliclnry may credit Puyinents recojved by it upin demand, and I onot pai within tog duys nfter sych ihemand, 1he hwnv!h‘nry

any of salld notes or Part of any paymant o ohe nule and part on annther, HILY 8t it option add Arnunt of " suel defieft the “principal of the
as the be; iclary may elect, obligation seered herety

The grantor hereby covenants Lo and with the trustee and the hr-ncﬂclnry Should the Erantor fail 1, Levep
isen and Property  conveyed by this truae deed are B

ficiary may at

any of the faregoing wavin \ita, then the
It aption carry gut the wnme,

s end all fts cxpenditires there.
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ust deed, In
¢
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"y

B to the termg
, nll taxes, n
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i to complete ajl buildinga In
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nhrances having pre. The yrantor turther ARTERS o comply wiph Al Iaws, ordincine 5 P
course of constriction Covenants, canditions and restrictiona afteeting anig propert to
months trom the date Irea and CXpenses of this grogag, including the cost of title ax well ay
reufter connenced; to pale amid restore the other costa amd expenaes of the trusten Ineurredt [y irn with or
manner any huilding or ltuprovement on it entorciing this abligation, amd EPusten's anf dttorney'y fepy actus)ly ineured;
damaged or des royed and pay, when e, all ta appear iy ang detend any actjon N procevding PUrparting to atfiey phe Beour.
eneficiary to inspect  sal Property at u)) 11y hereot or the rlehts or powers of !‘xv beneficiary or tristen; i o pay b
¢ nnf' work of materfaly tnsatistactory to codts and CXpenses, tncluling st of evidence of title apqg AEOEI VS fers i a
dinys ufter wr tten notlee from heneticlary of such rivconabte sum 1o fixed by the CONTt, N any sueh ©Or proceeding In
¥ O mprovements pow or herenfter wlhich the benetle OF trustee may appear and n ANY wuit brought hy bene.
cop all bulldings ap improvements now nor tictary to foreclone this deed, and aly sl sumrs shali he seenred by this trgeg
I property in Rood repalr and 1 commlt or auffer e,
i to Ln‘rp all heltilingy, broperty and fmprovementy
on sitbd prentfses continuously | vd agalnst loss The b,
ias the beneticlary an {r o Lime require, anuhtal 4ty
b orfrinal principal sum of note o obligation

wulation,
Al roats,

¥ furnish to the
tool account bt sha)) g

REabitor on we
mnen
any furthee state

Itten requeet. therefor an

ot e obligated or required to furnisg
nenta of account,

L, inn comnpany or companles acceptable to the Lege.
ticiary, and to deliver the origital pollcy of insurarce fn correet form and with It i muetually agrevd that:
Approved loss pnyahie clause iy favor of the beneflelary attached and wit)y
bremium patd, to the {nrlncl}ml place of husiness of the heneficiary n least n the vvent
fitteen tior tn the effective date of any auch pulicy
sald po

0. 4 oxecute in ity own nap,
iseretlon “obtaln insurance for the benelit of the beneticiacy, which insurance  tion ar proceedings, or 't

shall ln', non-cancellable by the

ohtafned,

A

‘ the

the

ments or other churges angd

tor in such proceedings, s
» e wruntor agrees to' pay to  nnd anplled By It fireg

the henvriciury, together with apd [n additian r

priucipal and i

e

rehy, an rinount equal to one.

ly wpon the heneticinsy’s
pasable with respect to said property within each stucceeding three {enrs while
this trust deed remains In effect

« M9 estimated and direetog by the
Meh sums to be eredited to the

onn 3
the heneficiary In trust na 4 reee
premims, taxes, assessments nr
and payahje,

clinrges levied or nssessed Agalust saiit property, or % > jart thereof, betore  the reclials thereln of
the e begin to hbeap Interesy

poticies vpon sald property, auch p,
ficl:

any and all taxes, Asiessments and othep chirges ftevied op Itposed against
said property In the amounts ax shown hy

by the collector of

Insurance premlums in the

8, nnd to charge snld sums to the
principal of the loan or to withdraw the

D person, by agent or by n re.
in no event to fold the Benetlciar, reaponslble for faffure 1o celver to Le appolnted A court, and withont

ance written or for any tows or damage growing out of a detect n any fin.

suranee poliey, and the hrm-!lchry

loss,

Lot that any portion o all of aald property shall he takop
of fnsurance,  If under the right of emluent dotain or cotdvmng the heneficiary shaty have
), the beaeficlaiy may 1 i3 own i Heht o comuencn, ar in or defend any ac.

et In cananection
151 iroeiion of the money
In ¢xcess af the Amount e
ALOrLey’s fres necrasarily paj
hall be pald to the hrm—!lrlnry

Hpon any reasonable COstS A expengen and attorney’y
'A8aRily pald or inenreed by gho

' ke any compromise ap
grantor during the full term %y the polley thus  such takjng and, it it "Ct3. Lo Trequire that g o
payable ng eompen2atici for such taking, which are

qulred ta Pay all reasonable CONMN, expeness apgy
Brompt payment of saig tnves, nueess.  OF dncurred by the grun
t insirance rremiums,

e onbor b provite regulnrly fop (he

to the month paymenta of fers nece heneficlary in sucl proceedings, and hae

nterest payable ugder the terma of the note or nhﬁxntlun Securad hatance applied upon the Indebirdnesy secured hoeehy s and the Rrantor agrees,

twelfth (1/12th) of the taxes, nasessments and AL ita own expense, to take such actione anit exeeute such lusteuments aa shal|

Tges due and pagable wiph Lrapect to sald praperty within ench suceced.  he necessary in obtaining such tompensation, prompt
* monthys, umrnlm one-thirty.sixth (1/38th) of (he Insurance premlums fequest,

ioneficlary. » S At any tl{n:‘w and h'mnl thne u: tlllmr u[w,:‘wr}uvln rrquv’:t of the hepe.

. fieiary, bayment of its fees apg Presentation of this Heed and the pate for en-

Frlnclpal of the' loan untsy requlred for the darscinent (in casa of full reconveynnce, for sancellation), without affectineg the

eral pur;;o:;‘ls. tr!l"{rlr't)f (Trml“‘-hn'n n’;”r‘l:lrn“r'\mnﬂ'l,f ;‘l"l,':‘f:(“;{) wﬂﬁ;’“ﬂﬁ","c"’l’."lh;’la t:’"‘ bRty of any person fop the payment of the Indebtedness, the trustee may (n)
or, ¢ optlon & benefi eount without 3? tercat. 1ot v n ,’; consent to the making of any ump or plat of sajg Property: (b) join in granting
‘?"" “‘h“",' hen: L "‘;] it ecn: ‘;" ohy vasement or creating and resteiot on thercon, {c) joln |y nn{y subordination
other charges wh Y shall hecome due OF other ngrecment flecting this deed or the lten or charge heppro, ¢ () reconvey,
without w:}rrm’ny. all Fr nnyP part of the property, :l'h»lr:rnmn-lln nr||y feconvey.
" ance may te dexerjhe 13 the “perang op persons tegally entjp rd thernsgt and
iyt ments and other P omatlers or facts ehall he coniclusiys rrun! of the
fors for any of the services in thiz baragraph

While the grantor s to pay

any and all taxes,

nd alao to bay preminma opn all Insurnnee ;.’,’,’I'”m;:,'_";;'m”“'””"
Tyments nre to be made through the bene. " B
Yo &9 aforesatd,  Thi srantar herrhy anthnrizes the buneﬂclnry to pay As additional securfty, grantor hereh:

a
conttiuance of these teyets ol rents, lsanes
the atatements therrof furnfshed

¥ Asslgna to tenefleinry during the
such tuxes, assessments or other charges,

o Toynlties and profite” of the pro.
perty affected by this deet and of ANy peesonal property located thereon, Unt)
. amd to pay the srantar shall defanle In the payment of any Infebtedness secured herehy ap in
Amounta shown on the statementa submitteqd by the performance of any Agresment her
Insurance carejers op their representntiy

eunder, grantor ahalf have the right to col.
leet all such renta, issues, royalties and profits enrned prior to default ng they
sums which may he required from
rezerve account, [ Any, eatablished for

hecome dur ang payables, Ipon any default hy the grantor herennder, the heng.
that purpose, “The Rrantor agrecs ficlary may nt any time without notlee, sitnep |
have any insyr.

security for the indehte nrss herohy spoured, #nter upon and tof L

ary hereby [s authorized, In the event of any  gapp property, or any part theeeof, "In fia own name sue for or atherwies enilect

to compromise and mettle ¥ith & a I"TJ‘ any  the rents, lssues any profits, ncinding those past due and unpakl, and apply

obllgations sccured Ly thiz trust deed, the same, Jess costs and expensey of usmmllun and callectlon, including reason.

> able attorney’s tees, upon any Indebtedness secured hereby, and i auch o.der
of the properfy by the beneflelary after as the beneflctary may determine,
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4. The entering upon and taking possession of sald property, the collection  nonncement at the time fixed h{ the precsding pol%)onemom.. The trustee shall ; \\;‘1' '
of such rents, {ssues and proflts or the proceeds of fire and other insurance pol- deliver to the purchaser his deed fn form as required by law, conveylng tha pro. jooe .
leles or compensation of awards for any taking or damago of the property, and perty so soll, but without any covenant or warranly, express or Implied. The [ . P P
the applicatlon or release thereof, as nforesald, shall not cure or walvo any de- recitals in the deed of any miatters or facts ahall be conclusive proof of the B _~,,;, J I
fault or notice of default hereunder or invalldate any act done pursuant to truthtulueas thercof, Any person, excluding the trustee but Jncluding the grantor L ot I ' 1t X
such notlee. and the beneflcinry, may purchase at the sale, vrﬂ.;.-:,., hmarepers S
3 5, The grantor shall notify bheneficlary In wrlting of any sale or cou- 9. When the Trustee sells pursunnt to the powers provided hereln, the -
tract for sale of the above described property and furnish beneficlary on n trostee shall apply the procewis of the truster’s sale as follows: (1) Tn

form Aup‘rllcd it with such personal Intormntion oonccmlni( the purchaser as the expenses of the salo Including the co zation of the trustee, and a
; would ordinarlly be required of a new loan applicant and shall pay beneflcinry rensonable charge by the atlorney. (2) To the bligation secured by the
. a service charge, trust dewd.  (8) Fo all persons v recorded  lens  subsequent to  the .

interests of the trustee in the trust deed ay thelr Intercsts nppesr b the
; 6. Time Is nt the essence of thls insirument and upon default by the order of thelr priority.  (4) The surplus, If any, to the grantor of the trost

. grantor In payment of any Indebtedness secured hurub{ or in performance of any deed or to his suceessor in interest entitled to such surplus.
{ agreement hercinder, the hencficiary may declare all sums secured herehy Im-
mediately due and payable by dellvery to the trustee of written notice of default 10, For any renson permltted by law, the beneflelary may from time to

and election to scll the trust property, which notice trustee shall cause to be time appofut a auccessor or successors to any trustee bamed herein, or to any
duly filed for record, Upon delivery of sald notice of default and election to sell, successor trustee appointed hercunder, Upon sueh appointment nnd without eon.
the beneficinry shali deposit with ‘the trustee this trust deed and all promlssory veyance to the successor trustee, the lntter shall be vested with all title, pow
notes and d uts  evidenci penditures secured hereby, whercupon the and duties conferred upon any trustev hereln named o appolated hereunder, Ench
trustees shall fix the time and place of sale and give notice thercol as then such appointment and aubstliution shall he made by wrltten Instrument cxecuted
required by law, by the heneficlary, containing reference to this trust deed and its pince of
recosd, which, when recorded in the office of the county clerk or recarder of the

7. After default and any time prlor to flve days before the date set county or countles in which the property Is situated, shall he conclisive proof of

. by the Trustee for the Trustee's sale, the grantor or other person 8o proper appolntnient of the stuccessor trustee,
: priviteged may pay the entire amount then due nnder this trust deed and
the obligations secired thereby (including costs amil expenses actually incusred 1L Trustee aceepts this trust when this deed, duly executed and scknow.

in enforcing the terms of the obligntion and trustee's and attorney's fees ledged 1s made a public record, as provided by law, The trustee is not obligated
not exceeding $50.00 ench) other than such portion of the principal as woull to notify nny party hereto of pending snle under any other deed of trust or of
not then be due had no defanlt oceurred amd thereby eure the default, any action or preceeding fn which the grantor, beneficiary or truatee shall be a
muty unless such nction or proceeding §s brought by the truatec.

8. After the lapse of such time as may then be required by law following
the recordntion of sakl notlce of default anil giving of sald notice of rale, the 12, This deed appiles to, Inures to the benefit of, and binds nll partlea
trustee shall scll said property at the tlme and place fixed by him In sald notice hereto, thelr helrs, legntees ces, adutinistrators, excoutors, siccessors aml
of sale, either as a whole or in separate parcels, and in such order as he may te- 0 ns. The term “bencflcia ahall mean the holder and owner, including
termine, at public auction to the Eluhcst bidder for cash, in lawful wmoney ol the ee, of the note sccured hereby, her or not named ns s henefleinry
United States, payable at the time of sale. Trustes may postpone sale of all or n. In construing this deed and ‘Whenever the context so rogquires, the tnas-
any portion of sald property by public announcenient af such time and place of dee includes the feminine and/or neuter, and the stngnlar number in-
sale and from time to tlme thereafter may postpone the snle by putlic an. cludes the ploral,

IN WITNESS WHEREOF, said grantor has hereuntc set his hand and seal the day and year first above written.
‘? ) e
,,,,, CZEZ% % X . (SEAD)

) .
S e §< ..... Aroe . (sEAD

E STATE OF OREGON
County of Klamath ; 8s
THIS ISTOCEE{TIPX that on this. a7 day of Apr,ll , 19 .72, betoro me, the undetsigned, a
Notary Public in and’ C -“a_ald county and slate, personally appeared the within named
i L RQBERT._RICE. and_BEVERLY RICE,.husband an % -
to me .'pers;anally known tp ’be the Identical individual...Snamed in and who executed the foregoing instrument and acknowledged to me that
..... t h'e.y‘axp/culad _':Hd' géx_ﬂp frooly and voluntarily for the uses and purposes thorein expressed.
T'I{J\TESI'IMdNY WHER}:’OF 1 have hereunto set my hand and affixed

')/« Ttee. ~

qy notarial seal the day and year last above iritten.

l"y Public for Oregon
y commission expires: Jo & 32 -

i Loan No. ... . ... . . ... STATE OF OREGON )

County of Klamath o5
TRUST DEED

I certify that the within instrument
was received for record on the 27th
day of APRIL s 19 72,
(OON'T USE THis at 2357 o'clock P M., and recorded
SPACE: RESERVED

FOR RECORBING in book M 72 on page 4494

Grantor LAGEL 1N COUN: Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e Witness myxhcmd and scal of County
LOAN ASSOCIATION : atfixed.
Boneflciary )

Afer Recording Return To: Wile D, MILNE .
FIRST FEDERAL SAVINGS County Clerk

540 Main St. PN /’ )
Klamath Falls, Oregon 3/} A//’ “‘Z—Q"{‘"} D/
R (&

Dapute
! - FEE $4.,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen paid.

TO: Williom Ganong.eee ... . Trustes

i The undersigned Is the legal owner and holder of all indebtedness secured by the forogoing trust deed. All sums secured by sald trust desd
‘ have been fully pald and satisfled. You hereby are directed, on payment 1o you of any sums owing to you under the terms of said trust doed or
pursuant to statute, to cuncel all evidences of Indebledness secured by sald trust deed (which are doliverad to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estale now hold by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.
DATED: 19




