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NOTE AND MORTGAGE “as e

'mﬁ%xfﬁéﬁ%n. .. Alden M. Sheridan and Ada Skeridan, husband and wife

mortgages to the STATE OfF OREGON, represented and deting by the Direclor of

)r:)‘h:r.'uh' ALfairs, pursuant to ORS 07 030, the fullow-
ing described real property located in the State 1

of Oregon and County of ama B
The following described real property in Klamath County, Oregon:
the most Easterly corner of Lot 7 in Block 44 of NICHOLS ADDITION TO THE TOWN OF
LINKVILLE (now City of Klamath Falls) Oregon; thence Southwesterly on the Southerly
line of said Lot 7y 39.24 feet; thence Northwesterly parallel with 9th Street, 10
feet to the true point of beginning of this description; thence Northwesterly
parallel with 9th Street, 50 feet; thence Northerly at right angles to 9th Strect
to the Northeasterly side of Lot 8 in Block 4h; thence Southerly along the Westerly
line of 10th Street to a point 6.88 feet Southeasterly from the most Easterly corner
of Lot 8 in said Block; thence Westerly in a straight line to the point of beginning,
being portions of l, 7 and 8 in said Block 44 of NICHOLS ADDITION,

Beginning at

together with the tenemer
with the premi electri
ventilating, water and Tip
coverings, built-m stoves. ¢
stalled in or on the premi

. heriditaments, rights, privileges, B
wiring aoud fivtures:  fu eoand heatmgr . . Waler heiter fuei . Crptaeles onjginh
HUI s¥stems, sereens, doors: window shade sabinet s hiedeinns and ¢
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Cand any shrubbery, flora, or tmber NOW 1 oW B roplanted or yorowange aredan
A anoce of the forecoing Hems, ur whele or m part are bereby doeciarest 1o e R e nant
Cdssttes, and profity of the martinagned pro perty

Twelve Thousand and N0/ 100 = m e e
to secure the pavment of

Dot

amdoapputtenancees inchnhing ro el

replaroments of any
fand. and all of the ren

s 12,000.00----~

»amdinterest thereon, evidenced by the

fullowing promi TOrN note

) o onenes. Lwelve Thousand and N0/ L0 == e
- opramdue to pay t the STATE OF OREGON l? 9
_.._..__-__..‘....-_........_..-._..-_-...._...-..._-....._,J““:”_\v s 2,00 'OO"‘“""""."M:,‘ terent trar e idate of !
mitial deshuriement by the State of Oregon, ot the vaey of DG Qeme o MO per antiung hetr e g, oo
different interest rate is established pursuant to ORS 70720 principal anid iferest o hoe pabd oo Lowiag nf tre Upngteg
Stites at the office of the Divcetor of Veterans” Affairs in Salem, Gregan, g foling
$82'Oo-—--—-_——--—-mrnrhrhn~auly l,_1972--—-—~-------—~-—--~mh;s52-00 ~n the
lat of cach month—~-—~-~-mm'ﬁm-r. ph“one-twelftn e et T valiem teves o wht
SUCCESSIVe yenar on the premises described in the maortgag and cantinuing untid the full amoeuant of the prineipal, mmteye
and advances shall be fully Pk suehe pasments to be applicd fiest oy intere.t on e unpand balatee, the tennander on 1o J
prineipa
Ju e e e ———
The due date of the st payment shall be an or before ne l' 199[“

In the event of transfer of awnership of the premi
the batanee shatl draw wnterest as preserioed by ORS 07

ar any part thereof, 1 will continge to be

tobde for pavigent gt
frum date of such tron:fer
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Thiv note is secured by a mortynuwe, the terms of which are made & part hercot

Dated at 7’}7— 1,7 /L. e e /é\%" /}% /JZ;;/‘Z/@AV
4Y-27-2°L

]

The martgaror or subsequent owner may pay all or any pavt of the loan at ANV time withou?! penadty

The mortgagor covenants that he nowns the nremises in fee simple, has good right to mortgage
from encumbrance, that he will warrant and ¢ nd same forever againut the clalms
covenant shall not be extinpguished by forectosure, but shall run with the land

same that the aremises are free
and demands of all peroons whomeoever,

MORTGAGOR FURTHER COVENANTS AND AGRE

L To pay all debts and moneys secured herehy;

2. Not to permit the buildings to become vacant or tnoccupled; not to permit the removal or de
provements now nt hcrcn(’lur existing: to kren same in gon repair: te complete all constn

molishment of any butldines or ;n-
accordance with amy agreement made between the irties hereto:

whon withim a reavonable time 1n

3. Not to permit the cutting or removal of any timber

rxeept for bl own domestic use not 1o commit or suffer any wacte:

4. Not to permit the use of the premises for any

objectionable or unlawful purpose;
Ty 5. Not to permit any tax, assessment lien, or encumbrance to exist at any time;
.o 6. Mortgapee is authorized to pay all real property taxes as sed against the premises and arld same ta the prinetpal, cach of the
Al advances to bear interest as provided in the note;

7. To keep all buildings unceasin v _incured during the term of the mortgage, agalnst |
company or compantes and in k an amount & 2 satisfaciviy o the mori
policies” with receipts showing payment in full of all premiur all such tnsurarn
insuranee shall be kept in foree by the mortragor in case of for closure tntil the

s by fire and such other hazards in such
1o aeposit with the mortgagee all such
shall be made payable to the mortgagee:;
period of redemption expires;
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upoit“the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premiwes or any part or interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shal, vay inerest as prescribed by ORS 407.070 on
all puyments duc from the date of transfer; in all other respects this mortgage shall remain in full force and effect,

The mortgagee may. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.,

et NSP DU PUSUNE N SUL NEL IR g

Defoult in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

e i

. In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
callect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. P

The covenants and agrecments herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and

assigns of the respective parties hereto. . et
i
; o 1t is distinetly understood_and agreed that this note and morigage are subject to the provisions of Article XI-A of the Oregon ?
R Counstitution, ORS J07.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been 1
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. M
. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are i
applicable herein. i
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 7 day of 7 e e e . 197,..1—
: - e P o
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W 4 - |
W42 (O B e T e _ (Seal) i I |
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L Al Alp e e o . (SeaD) VLo
£
: el
(Seal) !

ACKNOWLEDGMENT "" e 1 |‘ ‘l( : 5
R STATE OF OREGON, 3 ' oo Do
County of Klamath }“ g | ' ‘\‘ l! i
« Alden M. Sheridan and Ada

Before me, a Notary Publie, personally appeared ihe wi

3 . .
Sherldan . . his wife, and acknowledged the foregolng instrument to be thelr. voluntary . 4

act and deed.

WITNESS by hand and official seal the day and year last above written.
o AR
&iul\dﬂ/ 0{ - j_.QJ) vl

DL AL PENNEY 1-20-76

l‘\“?m‘,‘ u&,‘b“t‘ 'O' O'e.)on My Commission expires .. . = &M L e
L My cemminies peprios _[~20 Do |
a e MORTGAGE

‘Notary Pubiic for Orexon

L 8950k

FROM i vt et coviieesseieaeirt e e+ e TO Department of Veterans' Affairs

STATE OF OREGON, ‘L
s

Klamath |

County of ...

I certify that the within was received and duly recorded by me in ., K1 amath . ... County Records, Book of Mortgages,

- oo P20 8831 0028 e AoPi1 1972 Mm D, Milme . coumfClerk .
T ) .
i Tl rd L¢«/ Deputy.
Filed Apri] 28 * ] 972 ntzo'clock],_n ﬁﬁﬁﬁ )

Clerk . &wnﬁu

After recording return to: .
DEPARTMENT OF VETFERANS' AFFAIRS .
General Services Building Fee 4 N0
. . Satem, Oregon 97310

Form L-4 (Rev. 5-71) ’ SP*63808-274

County Deputy.




