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BPR ¢ [ 45 11 1972

bew ficinry  within fifteen days after wr,

constructed an andd premises;

by fire or guch other he

other chizrges iy
Ive mont)

charges levied or aasessed ngalnst

“rve acecount, i any,
In no event to hold the begetl

winputing the amount ol

THIS TRUST DEED, made this 27 day of ..

OCIATION of
as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to
property in Klamath County, Oregon, described as:

Beginning at a point 30 feet West of the
SE{NE% of Section 12, Township 40 South,
Willamette Meridian, where the Westerly r

balles-California Highway intersects
the SEY of NEX of Section 12; thence
of way line of the Dalles-California
thence West at right angles to a poi

Southeasterly diraction along the

which sald described real property doos not excoed threo acres, togothor with ai}
fents, issues, profits, water rights and othor rights, easements or privilegos 1
taining to the above described premisos, and aii plumbing, lightin
apparatus, equipment and fixturos, togother with «ll awnlngs, von
loun, shados and built-in ranges, dishwashors and other bulltin appliances now o horealter installed in or u
doscribed premisos, including all intorest theretn which the graator has or may hore

each agreemesnt of the grantor heroin contained and the payment of the sum olTwENTY THQUSAND FOUR HUNDRED
$20,400.00._.

ivileg

hoatin

‘This trust deed aball further sceure the payment of such additionnt money, defanit
» 88 may be loancd hereafter by the benetielary to the i
haviug an intorest in the above deseribed property, as may be

grantor hereby covenanta to islee and the beneticiary
that the sall premises and n Y otonveyed by this trust deed are bearhewaey may a
and clear of ail encumbranees and that the “grantor will and his hetrs, for 4
vetlars and administrators shall warrant and detend his 3aid title thercto  the Krautor on demand
against the clajms of al) persuns whomseever, this

any

The grautor covenants and agrees to pay sald note acenrding to the terma prope
thereut and
sabt property; to keep sald property free from all encumbrances having pre.
cedence over this teust oy :to camplete all bufldings {n course of consteuction covenanty, conthitio:
of hereafter coustocted onsald premises within six months from
heeeot or the date construction I herentter commened; to re alr and

when due, nll taxes, assessments nnd other charges levied agalnst

he date frry

and in good workmanlike manner wny building or mproyene
ty which
f

cep all bulldings, prupvrt{ and bmprovements
n

and with

least

vetlve date of anv such polic

tated ond directed by the enelicinry,

ax nfor

i, " The grantor hereby authorizes the beneficiary to pay

d all taxes, assessrents and other charges levied or Bmposed against contininnes of theee

rty in the amounts ae shown by the statements thereof furnished perty affected by this ¢

by the collector of such taxes, assessments or other charges, and to pay the  peantar shan defantt n

¢ premiums o the amounta shown on the atatements submitted b the perfurmance of any

2t R et ‘nib much rents

OM  hecome dus and

ablished for that purpose. The ®rantor agrees tlclary may at an

clary responsihle for fallure to have any insur. celver 1

ance written or for any loss or damage growlng out of n defect in any in. seenrfty for th

surance poliey, and the lmnv{lcl.\ry herehy in authorized, in the avent of any

loss, to compromise and settle with any [nsarance company and to urrpl{ AY  the rents, lasues and
such Inwurance recelpts upqn the obligations secured by this trust . In

the tnrdebtedness for pnyment and satlsfaction In ahle nttorney’s fees, upon

il or upon sale or other acqulsition of the property by the benefieiary nfter

nee carrfers or their Sfepresentatives, and to charpe enid o Mot LR
o! the loan of to withdraw the sums which mny be required fr

L

.19 72 botween

ler, husband and wife

. as trustee, and
and

William GanongJy .
Is, Oregon, a corporation

the trustee, in trust, with power cf sale, the

Southeast corner of the
Range 9 East of the

ight of way line of the
with the Southerly line of
along the Weasterly right
Highway a distance of 180 feet:
nt in the Easterly right of
line of the Modoc Northern Railway Company right of way; thence
lasterly right of way line of
Raiiroad to a point in the Southerly line of the SE} of NE} of
Section 12; thence Eastto the point of beginning.

ho appustenancos,
Fing to, denved from o in an

n blinds, floor covoring place cuch as wallt

the purpose of secating pa

_.) Dollars, with Interost theroon according 1o the tnrims
d made by the qrantor, principal and interost boing payatle
ey e st gy

reining in the reserve account
the Foartse acvannt for taxes, i

qes e ot autlicient at any tine

the genntor shalj ray th

pid within ten das afte

A e amenat of sueh e
Ly,

Rrantor or othery indebt
idenced by a and ather ol
hote or notes,  {f the tndebtedness secured by this trust deed fs fdeneed” by us they hre
more than ons aate, the benelicinry may eredit payinenta recelved by 1t upon -

any of said notes or part of any puynent on one note and part on another, . ¢
as the beneliclary may elect, oniEntion woenred )

The

wrantae fail 1o Keep any of the

Lty option carry ant the e, all {ts expenditures thare.
rpAyal

curd by the lien of this

foregalng covenante, then the i N o Il
!
the right in jte (liacee |

ston, the beiefiv iry shaj
mprovements made o sl nretises
Y As in its sole diserorion it may

tia toy ('.:m];h'le oy i
such repalrs to said \

The grantor further ag
3ol resteictinne affee
And expueitaes of this teya
the other eosts and eox
t in entorctug this oblieat
may be damaged or destroyed and pay, when g sl fooapnear moand defead an
i thetefor; to aijow hencficinry to Inspect sxld property at an Ity hereaf or the
3 during conatruetion; to replace ""IV work or materfaly unsathifactory to costs and expense
tten notiee from benefleiary of wuch resonable
fact; not " to remove or deatroy nni’ bullding or (mprovements now or henafter which the by v
to kKeep all buildings and inpravements now or fictiey to foreelnge
hereafter ereeted upon sahil pruﬁrrl) I gool eepale and to commit or aulfer oed,”
oo Waste of sabl premlses; to
wow or heteatter crected on o sapd prenlaes continuously Insured against loss
2ards ns the benetielnry may from time Lo tine regnire, atnual statement of aecount |
In a s not less than the original principal sum of the note or olllgatlon Ahy further statements of
el by this trust dead, fnn n cotmpany or companles acceptable to the hepe.
ary, amnl to deliver the original polley of tnsuranee In corrvet form nwl with
Approved loss payable clanse Iy tavor of the heneticlary taceh
remium paid, to the »rlncl}ml place of huslness of the
iteen ddnys prior 1o the ef

Yoacting or proceedin

PUELOLLNG 1o Affoet the o
flghts or posera of th 3E

*Hxed by the court, inoansy
of tRten may apgear and in
this deed, nnd all <uid ums =hal

The beneticlvey will fueni<h I the grantar on writtey Poquest therefar

Bty agreed that:

Voor Bl ool sabd property o
Fight of eminent domain or
ceute o ts owe name,
ake any eompromise
L1 S0 clvets, to require that a
A4 compensation for such taking,
fxpenses and attorne:

Ll
of Instiranee, It wider the
sl policy of insurance is not o tendered, the beneficlary may in its own t!v nght t
taceetlon “oltain insurance far the tenefit of the beneficlary, which Insteanee  tlon or proceedings, or 15 1
non-caneetlahle by the grantor during the full term of the polley thus ;,"“‘;"_‘“'x""‘“"! and

able
quired tc
In order to provide restilarly for the prompt paymeat of suld taxes, asseas.  Of incurred by the g
ments or other charges and Insurance premiums, the grantor agrees to pay to Al
the beneficiary, togather with and in additlon to the monthly payments of  fees necessarliy paid or jucur,
principal and Interest payable under the termas of the note ar obligation secured  balance applied
an amount equal to onetwelfth {1/12th) of the taxes, Assessments and 8t 1ts own exp
e and payahle with respect ta said property within each succeed.  be necessary n otaining such ¢
and also one-thirty-sixth (1/38th) of the ineurance premiims requeat,
payable with respect to aald property within each suceeeding three yenrs while
this truat (h-wl'rn-muh;; In effeet, mlv-sli pled pnd L ﬁ oy :
el 3ums to he eredited to the princlpal of the laan unt; requlred for the . ”
purposes thercof and shall thereupon be charged to the principal of the ﬂ"';“l'x""“”"’fr (J::vt:::«rv,vrx ;::lrl J;“
at the optlon of the hencficlary, the sums so pald shall be held by (‘1""‘"!"? to the ,5”,‘“], of any
ficlary in trust ns n reserve account, without Interest, to pay aakl any .\,‘m.m, v 4 "
premiums, taxes, assessments op other charges when they shafl hecome due 3 phsems
and payahle,

beneficinry shall have
appear tn e delend any ae
U retthetent fn eompection with
I ne any portion of the
s of the amount e )
3 fees necessarily palt s,
T pald 40 the henefiefqr. T
Costa ang crpentes anf
'y In such procerdings, and the
renred hereby: and the
actions and execute ek inetry
nupensastion, promptly upon th

. 2
il b taken i ’

money's

i
upon the indebtedness o

At any time and from time to thme

uest of the hene.
payment of [te forg

the note for en.
without aftecting the
the trustee may ()
3 (h) join in Rranting
Aubordination
(d} rreonvey,
In any reennvey.
e thereto™ and
roof of the
paragraph

enveyancee, for caneellation)
payiment of the jndehtedne
Tat cf sald neoperty
an thereon, {€) joln
leed or the lien or charge
art of the property. The grantes
“prreon or persons legally entitl
re or facts «<hall be concluste
T fot any of the services In th

tor crenting and restrictl

rentont affecting this ¢

without wnrrnr;ly. atl or nnyi P

Dt o . ance nmay be aleseribod pg {he

While the grantor s to pay any :?;lppnr]'lv,t':}‘:jﬁn;!‘;):.;’zm‘m:nz?fl P:-t{:::‘; :h_v'r:-cllnl- therein of any maty

same hegin ta bear nterest and sy ty pty premiums on aff fnsueance ;;",“!”""I',I,"'.' 0.
feivs upon sald property, anch payments are to be made through the bene. b Al

or ather

3 thereof, Truatee's fon

nIsicns to heneticiary thering the
* royalties and profite” of the
onal property laeated thereon. [
Indebtedness seeured horehy o
F2ntar shall have the right to col.
fault as they
ler, the bene.
nt or by a re.
n':nh:qunry of any
e possesslon of L m—er
rwiae collect -k A IR
and apply T T
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and In auch order Tar |
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deed and of any pers
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aald property, nr any p N name sue for or nthe,
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4. The entering upon and taking possession of sald propeety, the collection  nouncement at the time fixed by the precodlng poat
of such rents, {ssues and profits or the proceeds of fira and other inaurance pol- deliver Lo the purchaser hia o
leles or compensatlon or awards for any takin,

ponemont, The trustes shall
or damage of the property, and
the upplication or relense thereol, as aforesal,

ed I form a8 requlre by law, conveying the pro-
perty so sold, but without Ruly covenant or warranty,

expreas or lnplled, The
, shall not cure or walve any de-  recitals In the deed of any maiters or facts shall ho concluslva proof of the
ault or notlce of default hereunder or Invalldate any act dons pursuant to truthfulneas thereof, Any person, excluding the trustee byt Including the grantor
such notice. and the Leneticiary, mny purchase nt the sale,

The geantor shall notity beneflelary in weltlng of any sale or con- 0. When the Trustee sells pursuant to the powers provided hoteln, the
truct for sale of the nhove described property and furnish beneficlary on a tru ahinl) urpl{' the proceeds of the trustew's sale ns followa: To
form lul’lrllcd It with such persona) Information concerulng the purchnaer ay  (he expenises of the sale Including the compensation of the trustee, and o
would ordinarily be required of a new loan applicant and shall pay benetlelary rensonnhle eharge by the attorney.  (2) To the obllgation sccured by the
n service charge, trust deed,  (8) To all persons - having  recorded  lups subsequent  to the
futoreata of the trustes in the trust ajced gy thelr Interests appenr In the
0. Time fs af the essence of this nstrument and upon default by the order of thelr priority. (1) The surilus, If auy, to the geantor of the teust
grantor in payment of uny indebtedness secured hereby or In performance of any deed or to his sucedssor {y futerest entitted to such surplus.
agreement hercunder, the heneficiary may declare all sums secured lereby jm-
mediately due and lmyuble Ly dellvery to the trustee of written notice of default
and election to sell the truat broperty, which notice trustea shall. cause to be
duly filed for record. Upon dellvery of ‘sald notlee of ‘letault and election to sell,
Nui- heneﬂlclu,ry shall deposlt with the trustee this trust deed and all
notes ang 8 evid

For any reason perinltted by law, the beneticlary may from time to
time appoint a AUCCCSSUT OF BUCCessOrs to any trustee named hereln, or to any
successor trustee appointed hervunder, Upon such appolntment aned without con.
promissory veyance to the successor trustes,

the Iatter shall be vested with all title, powers
v g expel es secured hereby, whereupon the and duties conferred upon any trustee herein named op appointed hereunder, Kach
""“ﬁ(“l :'Ihnlll fix the time and place of sale and give notlee thereo! as then such appolntiment and substitution ahall be made
required by law,

by writlen Instrument executed
by the heneficiary, contaluing reference to this trust e

e and Its place of
record, which, when recorded n the office of the county cherk or recorder of the
7. After defavlt and any tme prior to five days bhefore the date set county or countles i which the broperty Is situnted, shinll be conchisive proof of
by t Trustee for the Tristee's anle, the geantor or  other person 8o proper appolntment of the succeswor truitee,
privileged mny pay the entlre amount then due under this trust deed and
the ohllgations secired tlxcrehr {including costs and expenses actunlly [neurred L Trustee necepts this trust when this deed, duly exceuted and acknow.
In enforcing the terma of the obligation and trustee’s and aitorney's fees ledged f4 innde a public record, a8 provided by taw, The ‘trustee [s not ubligated
not exceeding $:0.00 each) other than such portion of the principal sy would to lmtl!; any party hereto of ywml’nu sale under any other deed of trust or of
not then he due had no defauit oceurred and therehy ctre the defaylt. any action or proceeding {n which {he grantor, beneficinry or trustee shall be
pasty unless such action or proceeding s brought by the teustee,
8. After the lapse of such time as may then be required by law following
the recordation of anid notlce of default and giving of said notice of sale, the 12, This dved applies to, inures to the benefit nf,
trustec shall selt said property ot the time and place tixed by him in said notlee hereto, thelr heieg, legitoes devisees, admintstrators,
of sale, elther as & whols or in se; arate parcels, and in such order as he um{ de- nssigns, The term “beneliciary’ shail me the
termine, at public auction to the iighest bidder for eash, In tawful money of the 1 0 0f the note seeneed heraly, o
Unlted States, payable st the time of sale. Trusten may mostpene 3313 of all ur heremn, in constraing this deed and ‘wh.
BOTtioh of said property by public announcement ut such time and place of culine gender includes
and from time to time thereafter may postpone t.

«and hindy all parties
"xeeutors, successors and
er and owner, Ineluding
Hivned ne benetieiary : .
SO requires, the nyas- M

er the 23 d

g the feminine and for m_-uh"r, mulL the singular number in. ;

ke sale by public an. clndes the plural, 7

[ A ety
s . . s e D ol
IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above writtan. ¢ 15 :
v
!

T ‘ \ g 4 ‘ r
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& e ? el
/..Z/Ké{z{ ) S (SEAL) L iind
STATE OF OREGON } - YA

Counly of Klamath iz

THIS 1S TO CERTIFY that on !his...at?‘- —day of.... . April e e, 1972 . bolore me, the undorsignod, q
Notary, ijblic;‘in and for said county and state, personally appeoared the within named

- GEORGE, E._MILLER AND_GLADYS. J. MILLER, husband and wife
toTws personally k'hg(-gn‘ to be the Identical ind}

thQYéxem.?eB the saue freely and volunt
N A 0 .

vidual $.. named in and who executed the foreqoing instrument and acknowledged to me that

arily for the uses and purpeses therein exprossed.
XPLTESHMDNX \&F{EREOF. I have hereunto set my hand and affixed my

Nu..]‘ -‘:, s

irial seal the day and yoar last above wrilten.

~

teracr V Lo,

N.otcxry Public for Orrt;;ronv

o : My vommission oxpiros: //l"/Z' 7V
ot

STATE OF OREGON |

County of Klamath f 58
I certify that the within instrumeni ,'
was recelved for record on the 28 T Ha
day of April . 1972, S . I
(DON'T USE This !

SPACE; RESCRVED (Iz 10:46 O'CIOC}: A M.‘ and rea(ggé?d

i
FOR RECORDING in book -7 on paje ; !
o Grantor LAulz[L 1:"20::1»4. R';(,‘Ol’d of MOHT,'CX': a3 of said Coumy. i
FIRST FEDERAL SAVINGS & seeen Witness my hand and seq) of County e J :
LOAN ASSOCIATION . alfivod T3
onsficiary . o
Abter Recording Return To: Wm, D. Mjl ne,&' N T S i
FIRST FEDERAL SAVH\;C(?S o o iy Croe o
L 29%3 So ’ ,

o]

oo B A LT i
Bor " :
Fee 4704

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen paid.

TO: Willlam Ganong...._..____ . Trustee

Tho undersigned !s the legal owner and holder of all indebtedness socured by the foregoing trust doed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on Payment fo you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebled

ness secured by said trust dood (which are delivered to you herewith togethor with saia
trust deed) and to reconvey, without warranty, to th

o partles designated by the terms of said trust deed the cztats now held by you under the
same,

First Federal Savings and Loan Association, Beneficiary

by ) DT .
DATED:




