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TRUST DEED

THIS TRUST DEED, made this26th day of

______ April

R L1972 , between
. husband and wife

.............................. as grantor, Willum Ganong, Jr.

. as trustes, and
lamath Falls, Oregon, a corporation

organized and

WITNESSETH:

The grantor frrevocably grants, bargains, sells and conveys

property in Klamath County, Oregon, described as:

w2

which said described roal proporty does not oxceod th
fents, issues, profits, watoer rights and other righis sqs
taining to the above doscribed premises,

apparatus, equipment and fixtures, togother with all awnings, vonolian blinds,
leum, shades and built-in 1angos,

each agreement of the grantor herein contained and

15, 800.00 ) potars, with 4

teneficiary or r and made by the granto rincipal and interest beiny payable in mer
. .511}‘18.. °_[‘§’ SRR 19:72 . :

auie ur notes, {1t the fndebtodness secured by th
more than one nate, the beneficlary may credit

payments rece
any ol sald notes or part of any payment on one note and part nn another, may at
as'the beneticlary mny elegy~ ahli

The grantor hereby covenants to and with
herein that the sald premizes and property  conv yed by this trost deed are
free amd clear of all ‘encnmbraners and that the erantor will
exteutors and administrators shall warrant and defend his sald titlo thereto

thercol and
&akd prup H The grantor further o
cedenee over this trust deed; to complete all bufldiugs In course of construction

or heroafter construeted on sald Premlses within six months from the
hervot or the date constenetion {s herenltor conunenced
protmptly and In good workmanlike manner any i cafarcing this obligation,
sall ‘property which my be damaged or destroyed and pay, when dure, all

coats incurrcd therctor; to allow beneticlary to Inspect aaid
times during construction; to replace any work or materd:
benellclary within fifteen days after written notice from benvfleinry of ‘wuich

hereaftor creeted upon sabd proy

fow or hereafter creeted on matd premlies  continuousty
by fire or

In n sum onot less than the original principal sum of the note or bl
reenred by thiv teust demd, dn n CUMPANY G
ticiary, and to deliver the origintl polley” of insnrance In
approved Joas payable clause In favor of the heneficiary attached anil
premium pabd, to the rrlnrl nl pliace of business of the beneficinry at least

menty oe other charees and fnarancs r 3,
the bencficiary, together with and In additlon to the

Ing twelve months, and
payable with respeet to said property within enchy succeeding three years while

this trust deed remalny In effect, ns estlmated and directed by the beneficiary, >
steh sums to be cred

several pirposes thereof and ahs

and payable,

Lot 5 in Block 9 of THIRD ADDITION

Klamath County, Oreqon.

nterest thereon according to the

This trust deed shall further secure the payment of snch addition
as may be loaned herealter by the benetlciary to the
an interest In the above described Droperty, s may b

al money,
Rrautor or oth

evidenced by

the pranto
the claiis of all persons whotsoever, t

Cuhine

any frpry
The geantor covenants and agrees to pay sall note aceonding to the terms
when due, all taxes, assecasments and other chargea levied agatnat

to keep said praperty free from all encumbrances having pre.

buitding or hnprovement on

uls unantlstactory to

But to retove or destedy any building or {mprovements now or hereafter
eted onosaild premises; to cepoall buildings aml hnprovenients now or

ety dn good repair aud to commidt or auller deed,
wiaste of auld premises; to L-:-y il hubldlngs, prupenf and hnprovementa

h other hazards ny the beneficiary may from time to time T

T Culnpanies acceptable tn the bepe.

with

1
Hor to the effectlve date of any such polley of Jasurance, If tinder the

to the trustee, in trust, with power of

TO SUNSET

700 acres, together with ol and sinquiar
..... iGais, sasements or privilegos now or horoat

tor belonging to, doris
and all plumbing, lighting, heating, ventila

'd from or in anyw
refriqezating, wa'eting and irsi
vall earpeting and lins-
ed in or used in connection with tho above
1ire, for the purpose of secuting porfarmance of

w0 payment of tho sum ofE MEENTHOUSAND EIGHT . HUNDRED & ."\118

floor covering in place
dishwashers and othor bulltin appllances now or horeafiar install
describod premises, including all inlerest thereln which the grantor has or

may horealtor a

orms of a promissory nolo of eve

s in the rearrve wecount shatl
necount for tazes, nsieesmen
itficient at any thne for th
grantor shall pay the defleit 't
hin ten days after auch d
1othe anonnt of sich abeticlt

3 hecom ddae, the
ved by it upon demand, and 1f not pated W
its option

he binefici; Y upon

trustee and the heneficiary Should the geantor fail 1o keep any of the for

ftion carry ont the same,
est at the rafe specifled n th
on demand aned shalt he secured by tha
i, thie benefickary shall have the tight in §

anents o mde onowtid premises and adeo to
Property as in it <ole diserction jt may

*Roin covenants, then the

bens ficiary may and all Its expenilitures there.

and his heirs, for shall draw” {nt

Brees to cumnply with atl faw
covetnants, conditions uwnd
date fees and expenses of thiv gryst
i to repair and restore the other costs and fADONSes
and truttee's nnd attornes's fees actn
rocending purporting 1o affee
e benefickary or trastess an
stool evldence of gitte
be fixed by the wouet, ln any el 3
v onppeae anld In any suit hrought
all said sums shall o

@ rope
tding the cost of titl

to appear (o and defend
property at all ity hereat or the b
st

w fielary o 3
tictary to foreclose (his deell, and securel by this e

nsured against loss The heneticiary will fuenksh ta the
Hre, annuat statement of scecotunt but shall
ion any further atatements of aceoun,

Krantor on written pequest therefor
obligated or requited ta furnfan

correct form and with tt bonutundly agreed thats

In the cvent that any portlon or all of s

tiht of eminent dom,
skl policy of insurance is not so tendered, ihe bene lelary may In its own the right h_y commence,
diseretton “oltain insurance for the nenefit of the beneficlary, whilch Insurance  tlon ar proceedings, or
shall be nenp-cancellable by the grantor durieg the full t

Aid property xhall be taken
benefielary shall have
in or defend any ac.
ent fn conneetion with

At or condemunatinn,
prozeente in its own aame,
' o make any comprotine
erm of the policy thus auch taking and, It 1t s

payable as compensation for s

nuired to
e order to provide regularly for the prompt payment of sald tnxes, Reasae. Or neuree

mnmhlr i
il andd [nterest payable under the teems of the note or ob Hea
an amount equal to one-twelfth (1713t
arges due and r:\ynhln withs pes,

Alsa one-thirty.sixth (1/36th) of the Inanrance premlums request,

Hted to "l'll‘ n'rlnclpnl of the loan untfl required for the  SIClary, paym
all the

intercat, to pay aald

<23 ul the amount re.
costs, expenses and attorn ces neceasartly pnil
sranter in osueh prececdings, shall fe

tirst upan nny reasonable
ayments of fres necessarly pald or incureed by
tion secured balance applied upan the Indehte
) of the luses, nssessments and 8L Its own expense, to take auch
pret to salit property within each succeed. b necessary in obtalning such ¢

the grantor agrees to pay to aad applied by it costs and expenses nrs

the beneficiary In such proceedin
nees secured hiereby; and
actlons and execute such in
ompensation, promptly

upnn the heneticiary’s

t any time and from time to time u
tent of dts foes and peesentation o
conveyance, for cancell
rson for the payment of the inde
consent to the making of any map or

0 wrltten request of the bene.

cttpon lie charged to the principal of the ;’,‘;’;.‘ﬁ::,:"'}r (:H"VC;:A AR LY
Ioan, nr.r:n thc, optlon of the bencliclary, the sll?:’! 80 pald shall be held by , i o i
the brneficlary In trust as o Teserve account, without YT ing

premiunts, taxes, aviessments or other charges when they shall beconio due 2:,";,{,.‘:;"(',::;:";."‘;:"fr;';,'.'.2:‘I"J::"'l'h,rfilllf,l,f,tn

without affecting the

n thercon, (¢} joln in
r the llen o charge heren

without warranty, all

o ribod .
While ihe grantor {3 to pay any and all taxes, nasessments and other ’!‘P':’f"""'(“‘[‘!5;"1‘”(;‘l."‘:tl'lflll”'”" '._“:w““

vird nr axerssnd pamalnst =aly broperty, or any part thereof, before

cosaime begla to bear Interest and also to pay preminms on all iasurance truthfulnees

and nll taxes, assesaments and other charges levied or liiposed ngainst,

sald property in the amounts prrety atfeeted by this decd n

by the collrctor of such taxes, assessments or other charges, and to pay the grantor shall delauit In the

fusuranes premiums in the amounts shown on the atatements submitted by

the insurance carrfora or thelr representative:

principal of the loan or to withidraw the avms which may be required from brcome due il pay
reserve pccount, if any, establisted for that purpose. "The grantor ngrees ticiary may at any

celver to be nppolnted b

ance written or for nny loas or damage growing out of n defect In any In. securlty for the Indubtrdness he

aurance policy, and the hcnnﬂclnr{ terehy s authorlzed, in the event of any

loss, to compromise and settle with

such Insurance recelpts upon the obligntlons secured by this trust the aame, [re one

compiitiug the amount of the tndebtedness for payment and satisfuctlon [n able attarney's fo

tull or npon snle or other acquisition of the property by the beneflelary after

id property, such payments are to he made through the hene. shall be $5.0
nforesnld.  The grantor herehy nuthorizes the heneticiary to pay a.

as shown by the statements thereof furnished

e8, and to charge sald sums to the

ent to holid the henefleiny: responaible for falture to hava any |nsur.

any Insurance company and to nJmlJ nny
eed. In

ty. The grantee in By reconvey
gally entitled thereto™ and
be concluslve proof of the
ol the services In this paragraph

matters or facts shalj

As adilitiona
continuagce of these

1 seeurity, grantor hereby nssi,
trusts Gl rents, fasues,

incat~d theteon. Until
seetited herohy or g
grantor ahail have the right to col.

payment of any Indeblodness
agreement hereunder,
lesies, roynlties and prafl
abls, Upon any detault b
time withont notles

the performance of any
tect all such rents,

r hereunder, the bene.
person, by agent or

R
rehy mecured, enter y
of, ‘in Its own nnme sue for or
Inebudiug those past due
ty amd expenses of operntion
23, upon any indebtedness sec

salidl property, ne any part there
the rents, {ssttes auid protits,

Hog
ured hereby, and in such

as the benellcla




3 z{ 'f#

é,'"‘.i»-. 3t

1. The enterlug upon and taking possession of sald property, the collection nouncemant at the timo fixed 'l;d/ the preceling nonf)on:munt. The trustee shal
of such rents, lssues and profita or the proceeds of tire and other Insurance pol- deliver to the purchaser his de In form as required
Ictes or comrcnunuun ar awnards for any taking or damage of the property, and
the applleation or relense thereof, na aforesald, shall not cure or walvo

such notlce, and the beneficiary, may purchise nt the sale,
B, The grantor shall notify heneficiary in writing of any aale or con- 9. When the Trusteo sells pursuant to the powers provided hereln, th
tract for sale of the ahove described roperty and furnish heneficlary on n trustee shalt nrpl{ tho proceeds” of the trustee's sale nn follows: (1) T
form aupJ»llcd it with auch personal information conccrnlnf the purchaser as the expenses of the sale including the compensation of the trustee, and
would ordinarily be required of n new loan applicant ond shall pay beneficinry reasonable charge by the attorney,  (2) To tho obllgation sccured by th
a service charge, trust deed,  (3) Fo all persons having  recorded  iens subsequent  to  th,
futeresty of the trustee {0 the trust deed ns thelr interests appenr In th
6. Time {8 of the essence of this instrument and upon defanlt by the
grantor in payment of any fndebted deed or to Ms sucecssor In iuterest entitled to sech surplus,
agreement hereunder, the beneficl may declare all sums secured hereby e
mediately due and payahle by delivery to the trustee of written notlce of default 10, For any reas
and electlon to sell the trust property, which notlce trustee shall cause to he !
duly filed for record, Upon delivery of “snid notlee af default and clection to aell,
the beneficinry shall deposit with the trustee this trust deed and all promlasory
rotes aml documents evideneing expenditures  sccured hereby, whereupon the

polnt a successor or succe: 20rs Lo any trustee named heretn, or to an

order of their priority. (1) The aurpius, il &ny, to the grantor of the trust
ess secured hereby or In performance of any

by inw, conveylng the pro-
perty so sold, but without ANy covenant or warranty, exprens or tmplied, The
any de. recitals In the deed of auy wntters or facts shall Le coaclusive proot of the
fault or notice of default hereunder or Invalidate any nct done pursuant to truthfulness thereof. Any person, excluding tae trustee but including the grantor

3
'n
a
e
3
e

on permitted by taw, the beneliclary may from time to

Anor trustee appointed herounder. Upon such appointment and without con-
veyance to the successor trustee, the datter shall be vested with all title, powers

and duties conferred upon fny trustee hereln mamed or appointed hereunder, Euch
trustees shall fix the tlme and place of sale and give notles thereof a8 then

such appointment and substitution
by the henefleinry, containing re tnee to this trust deed and Its plice ol
. recond, which, when recorded in the offiee of the county clerk ar recorder of
7. After default and any t prior to five days hefore the dato et cotinty or countiea In which the property s situnted, shall be conehisive proof o
by the ‘Trustee for the Tristee's sale, the grantor or other person 8o proprr appointment of the successor trustes,
privileged may pay the entire awmount then o under this trust deed and

the obligutiony sechired therehy (including costs and expenses actually fncurred ",
in enforcing the terms of the obligntlon and trustee’s and attorney’s fees
ot excevding $50.00 ench) other than such portion of the prineipal as woull
not then he due had no’ default occurred and therehy cure the default,

required by law,

Trustee ncceey
ledaed ds made u pud
to naotify any party

s

8 this trust when this deed, duly exeented and acknow
recond, a3 provided by law. The trustee Is not obligates|

party umless such netion or proceeding s brought by the trustee.
8, After the lapse of such time as may then be required by law following

the recordation of eaid notice of detnult and giving of sald notice of sale, the 12, This l
trustee shall scll sald property at the time and place fixed by him in safd notlce hereto, theie
of sale, either as o wholoe or In separate parcels, and In such order as ke may de-

devisces, administrators, executors, wicerssors e

asaiuns. The term “bene ciary” shall mean the holder and owner, ncluding
termine, at public nuction to the highest bidder for cash, In lawtul money of the rlml:w-, of the note secared herehy, whether or ot named ws a beneticlary

United States, puyable at the time of sale. Trustee may postpoue sale of all or ierein. In comstruing this deed anil whenever the context <o requires, the i
any portion of said property by public announcement af such time and place of culine gender includes the femlpine and/or neuter, and the singutar number
sale andd from time to thme thereafter inay postponc the sale by publle an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and so

- ‘> R
V. é//(cfbce/;u_e Q?/‘Cﬁ(cau,»c (SEAL)
g% ol e (SEAL)
Couniy 9( K]ux:nalh "

lelS‘lS'TO'GE.L'F_{T;IFX that on this ’ié e day of . April e 1972 , before ma, the undersignad, a
Notary. Pub!i_q in Nund'.‘léf, sald counly and state, personally appeared the within named

reitk SCLARENCE W. GLAWE and EILEEN L, GLAWE, husband and wife

\

STATE OF OREGON z
s3

to ‘;né po'rson'u)ly’kngwn?k;. be the identical individualS... named in and who executed the fcregoing instrument and acl
the oxoculkd‘;hje She freoly and voluntarily for the uses and purpeses therein expressed.
LT RS
IN TESTIMONY ,W&EREOF. I have hereunto set my
R AN o

hand and affixed™ @y notarial sea! the day and yearast above written.
( < :
o” BN /7 Q/ /‘
o P %
-

(M/é L MOnd A X T e #7
Notg,

knowledged to me that

Public for Oregon

reto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, henefictary or trustee shall be a

all e made by written fnstrument exceuted

4
1
i

s to, inures to the heuetit of, and hinds afl parties

cal the day and year first above writen,

Y e
(SEAL} smmission expires: //O - A - 7}»
Loan No. . STATE OF OREGON | __
County of Klamath [
I corlify that the within instrument
= o was recived for rocord on the 28th
11'.'1y of April , 19 72, !
T (DON'T USE Tiis at 3019 weleck PM., and rei:ogdf:d ‘!
. — ron | Rrcomome imobook M 72 on page 560 |
LAGEL (N cOUN. Revord of Mortzaqgas of said Ceunty.
TO TIES whERe
FIRST FEDERAL SAVINGS & sreen Witness my hand and za1l of County
LOAN ASSOCIATION affixed. I‘
Beneficiary o , !
Recouding Retnurn To: I Wm. D. Milne ;
; FIRST FEDERAL SAVINGS .. P ]
| 540 Main St. 7 O . :
! - : Py SR e st 2 e |
; Klamath Falls, Oregon Y/ ‘, ; e
' i Fee 4.00 T
. [P . .
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: Wililam Ganeng.owo......, Truslse

The undersigned is the legal ownsr and holder of all indebtedness secured by the foregoing trust doed. All sums
have beon fully paid and satisfied., You hereby aro directed, on payment o you of any sums cwing to you under tho terms of sald trust deed or
pursuunt fo statute, to cancel all evidences of indebtedness secured by sald trust deed (which are doliverod to you hi

ofewith togethor with said
trust deed) and to reconvey, without warranty, o the parties designated by the terms of sald trust deed the estato now held by you under the
same,

secured by said trust deed

” First Federal Savings and Loan Assoclatlon, Beneficlary

by.
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