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THIS TRUST DFED, mado this 24thay of . .
....PATRICIA PETERSON, a widow.

Elﬁé;i‘v.FEDERAI:NSAVINGS AND LOAN ASSOCIATION of fiflcrmcxth Falls, Oregon, a corporation organ

existing under the laws of the Un Stetes, as beneficla

o633
TRUST DEED

.19 72 batween

as grantor, William Ganony, JX¥. |, as truslos, and

d and

.

LY

WITNESSETH:

The grantor irrevocably gramte, bargains, sells and conveys to the trustee, in trust, with pow

property in Klamath County, Oregon, described as:

of sule, the

The S% of Lot 1 and the Easterly 7.9 feet of the S%

of Lot 2 in Block 46 of First Addition to City of

Klamath Falls, Klamath County, Oregon.

which said doscribed roal p
ronts, issuos, profits, wator rf

apparatus, equipmeont and fixturos, tegother with all awnings, wonotian
leum, chadss and bulitin ranges,

each agresment of the grantor herein cor

& 131 250- 00 ) Dollars, with interost thereon aoc

bencficiary or rgo: and made by tho grantsr, ppincipat a
May g5 - . o 12

Thia trust decd gshall further secure the pavinent of such additlonal mon»y,
if "ny, a3 mny he Joaned heeeatter by the henstic o the o

having an faterest In the above deseribed propeety, s miay by )
note ar notes. It the fodebtedness secured by this trust deed s evidenerd hy
more than ane wote, the henefielary may ot dit payments recelved by {4 upan
any of suid notey or part of a payment un one note aml part on anather,
ag the benetlelary may efect.

.

g8

The grantor hereby eovenants to and with the trustee and the benelivinry
betein that the suid peemdzes and property conveyed hy this trust deed are
fre and clear of all enenmbronecs and that the “grantor will and hia helrs,
exceutors and ndministrators shalf warrant and defend his sald title thereto
against the clafma of all persons whomsoever,

The prantor covenants and agrees lo pay safd note neearding to the termsy
thereot amd, when due, all taxes, aasesswenta and other charges levied agalnst
it property; to keep said praperty free fomall socwnbrances basing pre.
evtds niee over thi trust decd; to complete all bulldings In conrse of construetlon
ot hereafter consteaeted on sald prendsed within six monthy from the date
bereof o the date conatruetion {s hereafter conusenecd: to repatr and restore
promptty awd tn gomd workinanllke manner any huilding or ampeovement on
sald property which may be damaged or destroyed and pay, when dne, all
costa neueeed therefor; “to allow  beneficiary to Inspeet sald property at ol
times Sfurlng eonatriction; to replace nn{' work or materials unsatisfactory to
braeficinry within fiftren days after written notice from heneficiary ot such
facts net to remove or destroy any bullding or improvements now of hereafter
constrigered on osnld premiseay o iw»p atl huibtings and improvements pase or
bercatter erected upen satd 1»rn$v-n B good repaie and to eommit or suffer
e waste of said prembaess to keep sl butldings, property and fmprovementy
aow or hereafter erected on said premises continuenaly imun-.l ngainst loss
by fire or such other hazards na the beneficlary may from tme to time require,
fiv o sum not Jess than the original prinelpal sum of the note or obligation
sevured hy this teust deed, in a company or eompanles acceptahle to the hepe.
Hedary, and to dellver the orlginal policy of Insurance in correct forn amd with
appraved toss payable elause In faver ot the benefielary attached and with
premium pafd, to the prlacipal place of business of the beneflclary at Ioast
tifteen prior tn tfn- effectlve Wlate of any such poaliey of tnwranes,  If
ith) ley ¢! insurance I3 not so tendered, the benellcfary may In 1tz own
dizerethin altaln Insuranee for the benefit of the beneficiary, whleh insurance
shalt )-r-' non-canee(lable by the grantor durlng the full term "of the pollcy thus
altained.

o arde for the prompt payment of safd taxes, asacss.
mrnts op oth d [ apce peesttume, the grantor agrees o pay to
the heneficiary, together with and In addition to the moathly payments nt
rincipal and luterest payable under the terms of the note or ohilgation secured
T amount o ta onetwellth (1/12th) of the taxes, asaessments amd
ges die and payable with respect to sald property within ench sugeend.
maonths, and alw one thirty.sixth (1/738th) of the Insurance premhirma
payable with respeet to sald property within each succeeding three yoars while
this trist deed remalns i effeet, as” estimated and directed by the heneficlary,
such sums to be credited ta the principal of the loan untll required for the
several purpnses thereof and <hall theredpon he charged to the prinefpal of the
to: or. at the option of the beneficlary, the sums so pald shall be held hy
the heneficlary fn trust as a reserve account, without interest, to pay said
premiums, tased, Asacasments or other charges when they shall beeome due
aml payahle,

to provide regul
PUST

ane

1
other
Iz t

Whil- the grantor {3 to pay any and all taxes, assesaments and other
w3 Bevisd or nesessed ngainet aalil property, or onny part thereaf, befere
me hegin to bear fnterest and atio to pay preminms on all fnesranes
+ upon safd property, such payieents are to be made theough the bene.
ry. as afaresald.  The grantar ‘hereby anthotlzes the beneficiary tn pay
ary and all taxed, asacssments and other charges levied or fmpoesd againat
malt property in the amotints re shown by the statements thereol fuenished
by the rollector of atch taxes, nseesaments or other charges, and to pay the
insurance prelums in the amounts shown on the atatements submitted by
the insuranee carrlers or thelr representatives, and to charge safd sums to tha
ptinclpal of the loan or te withdeaw the sums which may he required trom
the rewerve aecount, 10 any, established for thet purpose, “The grantor agrees
In no event to hold the h“nvllcln!y responsible for falliee to have any {nsur.
anen written or for any loss or damage growlng nut of a defect In ray In.
srance polley, aml the heneficlary herehy {3 authorized, in the event of any
Inss, to compromise and settle with any Insurance eampany and to nrpl any
such insurance reccipts u;mn the obllgations secured by {his trust deed, In
enmputing the amount of the indebtedneas for pavment and eatisfaction in
tnll or upon wale or other aequisition of the property by the beneflciary after

orty doos not excoed three acres, togetha
ts and othor rights, casemen!s cr privile:es ;
taining to the above doscribad promisas, and all plumbing, loghting, hea

ishwashera and other bulltin applia:r

1203 now of horealbler ingk 3
doscribed promises, Including all Interest therain which the qgrantor has cr may beteninr asppre. oo the e

ined and the payment of the

1.

blinds, tizar !
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sum of

| PHOUSAND

e ol wven dae horeweid

Iy Wk p
ablo in monthly instollmens of 3 97- 95

balanes remadning in the reserve aecount <hall be o wil o tt
I e g sy covments, e prenne s
T for 1 } A TS

t
ol the arantar shall oy Y
i not pacf within ten day 4 after anueh
CRSi wbd Hhe aaoani of  soek delicit 1o the
serned horehy,

'y
the

it the grantar £l ta boop oany of the Loregodng covenantz, then the
Ary iy At I eption carey et the wame, and all dts expenditares there
Al drew intorest o the et cpecificd in the pote, <hall he repayable by
rantor an degamd amd <hall be greursd by the fien of this trast demd. In
this conncetian, the henefiod oy abat . i

any lmprovements wade an anid peoaics ant aloe foomake such pe
praperty as dn gt sole diseretion ftoanny oboenn peesoiouy op ulvlanlile

bt Lo Coinpiele

The grantor further aygrees to enmply swith all iws, erdin imecs, foagdatbona,
covenant s ennditions amd pedrictions allocting i prape iy to pay all eoats,
frovamd expensex of thls trud, dochuding the o el M9 Leareh, as well as
the ather taatd expensos of the tere e gnearred Do oconncetion with or
n vnforeing this obiigation, and truster™ and attorney’s feeo aetu ineurred
tos appe fand defend any wethn or proecoting poarparting ta aff the seene
ity Lereof op the rights or powers of the henetlelary ¢ 3 oand to pay sl
custs and expenses, inclwhng cost of pvidegee of (ot Atterney ' fees §noa
Feasonable sum to be fived by the eourt, [voany such action or proces ding i
which the henefielary &8 traadion may appear and noany safe hronght by e
fllvnry B forretose this deed, anil all wid s vl Beoseenred by 1ia teaae
derd,

The hendficiiry wit furnd e to the grantor an weltten g et therefor an
annutl statoment of aceount bt shall not he obligitod or remquired by farnieh
sny TUrther atatements of aceannt

It ds wantunihy avrecd that:

1. 0o the aveat that any portion or all of «abd propesty sl be faken
andee the right of vminont domale or eondemnation, the Genefictary shall haee
the rizhit to commenee, prowente it (te own nume, appear in or delend any aes
than or praceadings, ar to make any eongromise or settlesent bn conneetion wirh
ruch taking and, {00t <o elects, to tequire that all ar any portlon of the nmney's
pryable as compenantion for such taking, which are by o q of the amount re.

quited to pay all reasonable coste, expenses and attorney’s fees hewsaarity pald
ar tacurnd) by the b proceedings, <hall be' paid to the beneticiary
and applied by 1 a e ooty g

! tiret R Phoooantnoand cxpenses atd attornes s
9 necessatily pabd or Jnctrred by the beneficlary tn such proceedin and the
balanee appled upon the ndebtednean amenred b chy s and the prantor agrees,
at its own expenwe, to take I actions amd excente el instramente as shall
e OeCesRATy in compensation, promotly tpen the beneficlary's
request,

At any time and from thae to thime upon weltten roquest of the hess.
payment of {re fees amd presentatlon 01 this deed and the note for en-
nt (I ense of fnll reconveyanee, for eaneeilation), withont atfecting the
of any persen far the payment of the Indebtedneas, the trgstes may (u)
conzent to the maklng of any map or plat of sald property: (b) join In granting
Any easement or creating amd restriction thercon, (e} join n any subordination
ot other agrectnent affecting thiz deed or the len or charge hvrvﬂ?: (1) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance may be d ihed e the “peran or pearons legally entitled thereto and
thee recitate therein of any mattees ar facts qhall be conelnalve proot of the
truthfulpess therent, Trostee's fees for any of the seevices In thla paragraph
shall be £5.00.

A s additfonal sceurdty, grantor hereby aeslung to beneficlary during the
conthnancee of these trusts all rens, fxsnes, royatties and profita’ of the pro-
prety atfectad by this deed and of any personal propeety located thereon, Unti]
erantor shall default In the payment of any Indebteidness aeegred herehy or in
the perfornanes of any agreement hereunder, grantar shatl have the sight to col.
tect all wuch rents, Inaues, rovnitiss and profita earned prior to defanlt as they
become due and payahle, Upon any default hy the grantor hereunder, the hene.
ficlary may at any thme without notiee, elther in prrson, by azent or by a re-
celyer to he appointed by a enurt, and withont eogard to the adequncy of any
seenrity for the indehtednras herehy secnred, enter vpon and take paseeerion nf
sald property, or any part therenf, Ir ita own name ane tor ar otherwlse colleet
the rents, Dsuea and profite, Inciieling those paet due nnd unpatd, and apply
the same, lear ensta and expenses of opreatton and enlleetlon, Inelnding reanon.
Ablp mbim Ieex, ppan any [ndiebtedness secured bereby, amd In such order
as the beneliciney may determiza, .
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4. The entering upon and taking possesalon of aald property, the collection
of such rents, Issues anil profita or the proceeds of fire and other Insuranco pol.
icies or compensatlon or awards for any taking or damagoe of the pruperty, and
the application or release thereof, na aforesnld, shall not cure or waive any de.
fnu}t. or“notlce of default hereunder or lnvalidate any act done pursuant to
such notice,

6, The grantor shall notify beneliclary In writing of uny sale or cou.
tract for sale of the above described Froprre;.' and turnish beneficiary on o
form supplled it with such personal information comcerning the purchaser as
would ordinarily be required of n new loan applieant and zhall pay beaeliclary
a service charge,

6. Time [s of the cssence of thls instrument and upon default by the
grantor in payment of any indebtedness sccured hurchf' or In performance of any
agreement hereunder, the leneficinry may declare all suma secured hereby fm-
mediately due and payable by delivery to the trustec of written notlce of default
and election to sell the trust property, which notlce trustee shall cause to be
duly fited for record. Upon dellvery of “sald notice of default and electlon to sell,
the heueflciary shall deposit with the trusteo thls trust deed and ail promissory
notes and d t3 Il end. es  secitred hereby, whereupon the
trustecs shall fix thie time and place of sale amd give notlce thereol as then
requirad by Iaw,

7. After default and any time prior to five days hefore the date set
by the Trust for the Trustee's sale, the grantor or other person 2o
privileged y the eniire amount then due under this trust deed and
the obligs aecured thereby (Including costa and expenses actunlly Incurred
in enforcing the terms of the obligntion and trustee’s and nattorney’s fees
not exceeding $50.0C each) other than such portion of the principal as wonld
not then be due had no default oceurred aml theeehy eure the default,

8. After the lapse of such time na may then be required by law followlng
the recordativn of said notice of default and giving of said notlce of sate, the
trustec shall scil sald property at the tlme and place fixed by lhim In sald notlee
of sale, elther as a whole or in nernmte parcels, and In such order as he may de.
termine, at public auctlon to the highest bidder for cash, in lawtul money of the
United States, paynble at the tlme of sale. Tristee may postpone sale of all or
m?' portion of sald property by public announcement at such tlme and place ol
safe and from time to time thercalter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first abova

STATE OF OREGON ;
County of Klamath 8s. -~

THIS IS TO CERTIFY tha! on lhis...Z{.b... ..day of.

L April

nouncement at the time fived 2&' the precoding postponeinent, The trustee shall
dellver ta the purchaser his deed In form ax required by law, conveylag the [}m-
perty so sold, bhut without any covenant or warranty, express or implied, The
recitals {n the deed of any matters or facts ahall be conclurlve prout of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the benxficiary, may purchase at the sale.

. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the procecds of the trustee’s sale as followa: (1) To
the cxpenses of the sale including the compensation of the trustee, and a
rensonahle eharge by the attorney. (2) To the obligatlon secured hy the
trust deed.  (3) To all persons  having recordid liens subsequent to the
interests of the trustee in the trust deed as theie ntesests appear fn the
order of theli priority. (4) The surplus, il any, to the grantor of the trust
deeil or to his suecessor In Interest entitled to such surplua,

10. For any reason permltted by lnw, the benellclary may from thoe to
thne appoint a sucecessor or successors to any trustee ammed hereln, or to any
successor trustee appolated herounder, Upon such appointuient and without con
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Kach
such wppointment and substitution shall be made by written Inatrument exeeuted
by the beneliciary, coutnlnling reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property fs aituatea, shinll be conclusive proof of
proper appolntment of the successor trustee,

1, Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is made a publle record, as provided by Iaw. The trustee Iv not oblignted
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustee shall be a
party unless such action or proceeding {3 brought by the trustee,

2. Thix deed applies to, lnures to the benefit of, and binds all parties
hereto, their helrs, legatees devisees, administrators, exceutors, successors and
assigns, Tho term “kencfliciary hall mean the holder and owner, {netnding
sledyee, of the nete sceared hereby, whether or not named as a beneficlary
herein, 1o construbng this deed and whenevee the context so requires, the s
culine gender fucludes the fenleine and/or neuter, and the siogalnr number in-
cludes the plural.

written.

_""”:(’[‘L—‘w("“ L./{—z ('“/F"‘/"%SEAL)

(SEAL)

.19 72. beforo me, the undersigned. a

Notary Public in and for said couvnly and state, personally appeared the within nomed

PATRICIA_PETERSON, .a.widow ..

to me personﬁltly known to be the idontical individua! ... named in and who executed the foregoing ins'tument and asknowladjed ts me that

,She '.z'é:':edgt&; the same freely und voluntarily for the uses and purpcses thorein expressed.
~IN -TESHMON-Y.':W_I;'{EHEOF. 1 have horeunto sot my hand aund affixed my not
. oy o

!

’
s

it

Notary Public for O.,r‘oq':n
My Commi

ove cwritten.

al seal the day -qnd, year lasi”
A LY
Pae

e

-y 7

ion expires:

Loan No. ..

TRUST DEED

—_ — Yon meconoie M 72 on page ©3
Grantor LABEL IN COUN. word of Mortyas of s-id County. ]
TO i TIES WHENE
FIRST FEDERAL SAVINGS & ! e Witniess my hand and s~i1l of Ceunty
LOAN ASSOCIATION . ! affivnd,
Boneficiary !
Afer Recerding Beturn To: Wm., D, Milne
FIRST FEDERAL SAVINGS ER . Couny Clork
540 Main St . A e .
Klamath Falls, Oregon By S o s T

(DON'T USE THIS ot

STATE OF OREGON |

County of Klamath  { °%

thet the within instrument

duy of April .19 72
120 o'olozk P M. and recorded

fee 4.40

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: Willlam Ganong....—....... Trustee

Tho undersigned 1s the legal owner and halder of all indsbtodness secured by tho foregoing trust deed. Al sums secured by said trust deed
have been fully paid and sutlsfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of said trust deed or
pursuant 13 statule, to cancel all evidences of indebtedness secured by sald trust deed {which are dellverod to you herewith together with said
trust deed) and to reconvey, without warrenty, to the parties designated by the torms of sald trust deod the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficlary

by

13
!
- ,.rl.;[ 2
"
" ' "l'
Oy | ' |
L 2R [




