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TRUST DEED

THIS TRUST DEED, made this.....28%th .
«.&a Baymond. Foster and. Mary. Orr.
GRAFERLT)

-.John S, Billings and Gladys. M

....day of.

FLE INSURANCE-CO,;- AN-OREGON COJ
Billings. . ..
WITNESSETH:

April. ,» 19.72., between
, as Grantor,
.., as Trustee,

..., as Beneficiary,

Granh})lr irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

in. Klamath

«....... County, Oregon described as:

The North one-half of Lot 11 in Block 8 of Pleasant View Tracts,

according to the official plat thereof on file in the office of

the County Clerk of Klama

th County, Oregon.

which said desciibed real praperty does not evceed thiee acres, together with all and singular the tenemients, hereditaments and ap-
purtenances and all other cights thereunto helonging or in amwise now or herealtes appertaining, and the rents, issues and protits thereot
and all fixtures now or herealter attached to or used in connection with said real estite,

FOR THE PURPUSE OF SECURING PERFORMANCE of ecach agrevinent of grantor herein contained and pavthent of the

sum of  Seyem Thousan (7,000.00; and No

thereon according to the terms of a promisdory note o

final payment of principal and interest heceof, il not sooner paid, to be due and payahie

To protect the security of this trust deed, grantor apeees:

1. To protect, preserve and muuntain saud propesty in good comdition
and sepait; not ta remove ar demolish any buding or smprovement thereon,
not o commit or perit any waste of sand praperty.

To curnplete or resiore promptly and in dood amd workianlike
manner any builhing or improvement which may be vomstructed, dannited or
troyed thereon, and pay when due all costs tncurred theretor.

X To comply with all Laws, ordinances, regulationy, covenants, comli-
tiony and restrictions affecting sasd propeety it the beneficiary su tequests. to
join in executing such financing staternents pursuant ta the Unitorm Conner
cial Code as the bencfciary may reauire amd to pay dor Bling samg
proper public ollice or ollices, . as the cost of all lien searches made
by filing olbicers or searching adencies as nuy  he deerned desitabie by the
beneficiary,

To provide and continumsly  maintain insurance on the buldings
now or herealter erected on the said preanses against toss or damage by fice
and such other hnzasds as the beneficiary may from fime to tipre reqire, o

an amount not less than § . written in
companies acceptable ta the beneficiary, with losy payable to the Litter; all
policies of insurance shall be delivered 1o the bepeficiiry as soon as imured;
il the grantor shall lail lor any reaon to procure any such irurance and o
deliver said palicies to the beneficiary at feast filteen day's prior to the capira
tion of any “policy ol insurance now or hereatter placed on said hrldinge,
the bLeneficiary may  grocure the same at  grantor's cipense. The amount
collected under any fire or other insurance palicy may be policd by benetr
ciary upon any indebtedness secured bereby and in such onder as beneticiary
may determine, or at option of benefictary the entice amiount so collected, or
any pitt thereol, may be released to grantor. Such application or refease hall
nat cure or waive any delault or potice of delault hereunder or nvabdate any
act done pursuant to such natwe

5. To keep said premises dree from mechanics’ tiems and fo payvall
taves, assessmnents and other charfes that mas be levied or assessed upon or
against anid property belore any part ol such laves, assessments aml other
charges hecome past due or delmquent aml promptly deliver receipts therefor
to beneficiary; should the grantor fail *a maks payment of any t. avtess
ments, insurance premiums, lens or other chardes pavable by grantas erther
by duect pavment or by providing beneficiary with funds with which to
make such payment, beneficiary may. at its option, mabe payment thereol,
and the amount so_paid, with interest at the rate s=f forth in the pote secured
hereby, together with the obligations describd in paradeaphs 6 and 7 of his
teust deed, shall be added to and hecome a part of the debt secured by this
trust deed. without waiver of any sights arising hrom breach of any ol the
covenants hereat and for such payments, with interest as atoresaid, the prop.
erty hereinbelore describied, as well as the geantar, shall be boumnd to the
same extent that they are hound for the payment of the ohligation herein
described, and all such payments shall be immedintely due and able with-
out notice, and the nonpavment thereol shall, at the option of the beneficiry.,
render all sums secured by this trust deed immediately due and pavalble aed
constitute a breach of this trust deed . X

To pay all costs, tees and expenses of this trust including the cost
of title search as well as the ather costa and expenses of the trustee incurred
in conaection with vr in enforcing this obligation, and trustee's and attorney’s
lees actually incured. . ) )

A appear in and delend ny action or proceeding purporting to
afiect the security rights of powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may’ appear, inchuling
any suit dor the lareclosure ol this deed, 1o pay all costs and expenses, in
cluding evidence of title and the beneficiary’s or frustee’ 3 _attorney’s feea; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixedd by the trinl eourt and in the event of an appeal teom any judgment or
decree ol the trinl court, drantor lurthee adeces to pay such sum as the ap.
pellate court shall adjudde reasonable ax the beneficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:
o Itk 2ty

2 I o i property shaii be taien
under the right of eminent domain o condemnation, beneficiary shall have the
right, il it so elects, to require that all or any partion of the monies payable
as compemation for such takirg, which are in ewcess ol the armount required
to pay afl reasonable costs, expenses and attorney’s ters necessarily paid or
incurted by grantor in such proceedings, shall be paid to benefic try and
applied by it first upon any reasopable costs and expenses and attorney’s fees,
bok in the teidd and appellace courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the batance applied upon the indebtediess
secured hereby; and grantor agrees, at its mwn rxpense, to f.;l-'- sueh actions
and execute sach instruments av shall be necessary in ohtaining such com-
pensation, promptly upon bepeficiary’s requent. 5

. At any time and from time to time upon written request of bene.
ficiary, payment of ity fees and presentation ol thiv deed and the note for

even date” he

Dollars, with interest

’/,F.‘?,’};Fs,:.;nr;::rmmn;;t;~.§J,:-...-,,d PR

April 2

LAY

endoesernent fin case ol full recemy evanee, Jor cancellataon g, withour stttectirn
the Dabality of amv person tor the Payment al the indebteriness, troustee o4
fat consent to the making of any anop ot plat ol sard property: (b osom an
RLINGAE any enement or creating$ any testrction therenn, (e) oin moany
subordination or other agreensent  afl ccting thiy deed or the hen or charge
thereot, (dy teconvey, without warranty, all or any part ol the property. The
drantee i oy reonveyance ay be descebiod as the Cperson e persons
legally entitied theseta,” and the recttls therem of any matters ar Lacts shall
be concluvive proot of the truthialiess theteot. Trustee's tees for any ol the
services mentioned i this p 1 be pot fess than 85

1 1an oded

B ¥ & HINISFTRTI
fone wthout notice, either in persan, by agent or by o0 receiver to be wfe
pointed by caurt, and without retard to the advquacy ot any securnty by
the indebtedoess hereby secured, enter upen ard take possession ol id prop
ey arany part thereol, inits own mane sue tor or otherwise collect the rengs,
sues and peoshits, ncluding those past due and unpaid, and apply the same.
less conts and eupenses of operation and collection, ancludimg reasonable attor
nev’s fees upon any indebtedness secured heeebiy, and 1n such order as bene-
beniry mav deternune,

L1 The entering upon and taking possessvion of  said propeety, the
collection ol such rents. issues and probits, o the proceeds of fae el of hes
Hsusance poltcies or compensation’ or wwards for anv tahingd or damage of the
property, and the appheation or release thereol as aoresaid, shall not ctre o
wave amydefault or notice of defanlt heoeunder or snvalidate any act done
pirsuant to such potice.

P Upon delaalt by grantor in pavenent ol any indebtednes secured
heveby or in s perlornmance of any agreement heteunder, the beneliciary o
ddechare all suens secured heteby inn wtely due and pavable In such an event
benehciary at his election may proveed o dagectose thi. trast dved in ety
@¥ o maortfade in the goanner piovided by law for maortsade fareclnsutes or
ditect the trustee to foreviose thes trust deed by wlvertisement and sale. In
the latter event the beneficiars or the trstes shall evecute and cavan tu be
recorded his weitten natice of detault and his olechion o sell the sand descrihedd
real property ta satindy the ohlidations secored herely, whereupon the tiustes
shall fia the tine amd place of aale, Nive notice theceol as then required by
Law and pracerd to boreclose this trost desd in the smanner provided in ORS
NA D40 4o 48 .

T 1 atter detault and panr to the time and date st by the trustee
lor the trustee’s sale, the grantor or other petxon so privileged by ORS
Y6.760 1. the entite jrnount then due under the termes al the trust deed amd
the obhigation secured thereby, wther than such portion ot the principal ay
would not then be due had ne default occurred, the grantor or other person
makind cach pavirent Shall Al pas Lo the Leneliors all of the toste amd
expenses actually incurred in entorcing the ternrs of the oblidation and trustes’s
and attoraey’s tees pat exceedimg $50 each

14 Alter the lapse of such time as may then be required by law fol.
fowing the recordatian of said notice of delault amd the givaryt of said notice
of sale, truster shall sell said property as provided by low, either as o whole
o separate parcels, and in such order ax it ra determniine, at_public anction
to the highest hidder for cash in lawtul money of the United States, payable
at the time ol sale. Trustee shall deliver to the purchaser its deed in torm
av required by law conveying the property xo sold, but without any covenant
or warranty, expresy or amplied. The recitals in the deed of any matters of
lact shall be conclusive proot of the teuthlulness thereol. Any person, ex-
rlmllirm the trustes, but including the geantor and beneticiary, may purchase
at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apnly the proceeds of sale to payment of (1) the expenses of wafe. o
cluding the lawbul lees of the frustve the reasonable fees of (rustee’s at-
torney, (2) to the obligations secuyred by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust deedt
as theie interests may appear in the order of their priocity and (4) the sur.
plus, it any, to the grantor ar (o hiy successor in inferest entitled to such surplus.

16, F. ; permitted by law beneliciary may lrom fime to

2pp 2 zuc Ceanors {0 oany trustee named feremn or any
successar trustee appointed hereunder. Upon auch appointment, and without
conveyance to the successor trustes, the lLatter shall be vested with all title,
rawers and duties conierred upon any trustes herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence tn this trust deed
and its place ol record, which, when recarded in the cltice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proal of proper appaintinent ol the successor trustes,

17. Trustes pevepts this trust when this deed, duly executed amd
acknowledded is made a public record aa grovided by law. Truster in not
abligated to notily any party hereto of pendivg sals under any other desd ol
trust or ol any action or procerding in which Aeantoe, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MHOTE: The Trust Dend Act provides thot the trustee hereunder must be mither an oftorney, who i3 on active member of the Oregon State Bar, o bank, trust company

or savings ond loan assodlation outhorized 1o do business under the lnws

of Oregon or the United States, or a title insurance campany authorized 1o insure hile to

real properly under the pravisions of ORS Chopter 728, it subsidiaries, affiliotes, agents or bronches.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thercto

and that he will warrant and forever defend the same against all persons whomsoever,

This Deed upplies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term Beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a benoficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
teminine and/or neuter, and the singlar number includes the plural,

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above

written. ./[sz ) »(-z: _ﬁ; Z/z,:m__(sEAL)

(SEAL)

{f executed by a corporation,
affix catporats seqal}

..(SEAL)

{If the grantor who signs above is a corpuration,
use the form of acknowledgment oppatite.)

(ORS 93.490)
STATE OF OREGON, ) CORPORATE ACKNOWLEDGMENT
County of... slit-5cn J = STATE OF OREGON, County of )as.
vael RS 1977 ) .19
Personally appeared the above named..(>. onif Personally appenced
R Arar d/‘ 05 who being duly sworn, did say that he is the af
)
and nckr)_oyvlafiged the foregoing instrument fo be.......... a corporation, and that the seal allixed to f}i;mlb;bgoine mstrumenf u “xe'
Pl
. cC volt y act and deed. corporate seal of sald corporation and that said instrument was signed and

sealed on behalt of said corporation by authority of its Board of Directors;
and he acknowledged said insti-.ment to be its voluntary act and deed.

Belore me:

{ “(SEAL) ﬁl‘,}f ccend “E/W* (SEAL)

Notary Public for Orogon
My commission expires:

) My commission expires: ¥ -/# -7 2L
‘,/(._,’ T ‘-”L_
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REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations hove been paid.
TO: » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sald trust deed or pursuant ¢o statute, to cancs! all evidencss of indsbtedness secured by said frusé deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d ts fo
DATED: 19.
Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered fo the trustes for 1 before Y wiil be made,
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