.
-
~—~
~.
‘.‘m
EN
-
o’
~

FaXal

3G7YRG

TRUST DEED

THIS TRUST DEED, made thisklSt —.day of ...

v

MaY , 19.72 | belween

ROY. R...SMITH and AUDREY J, SMITH, husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

<y @8 grantor, Willlem Ganong, JX. | as trustee, and
of Klamath Falls, Oregon, a corporation orgamized and

exisling under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevecably grants, bargains, sells and conveys to the trusiee, in trust, with power of sale, the

properly in Klamath County, Oregon, described as:

The following described real property in Klamath County, Oregor:

A Tract of land situated in the N%SE% of Section 9, Township 39
South, Range 10 East of the Willamette Meridian, more particularly

described as follows:

Beginning at the South right of way line of Mallory Drive and the
East line of Lot 1 in Block 3 of PINE GROVE RANCHETTS: thence East
along the South line of Mallory Drive 450.13 feet to the true

point of beginning; thence South 0°08*' West 222 feet; thence East

194.71 feet; thence North 0°008°*

East 222 feet to the South line

of Mallory Drive; thence West along Mallory Drive to the point of

beginning.

which saild described real property does not exceed three acres, logether with ail and singular the appurlenances, tenements, hereditaments,

tenls, Issuws, profils, waler Hglls and other rights, sasomenis or pr

oges now of

taining to the above described promises, and all plumbing, lighting, heating, ventilating, air-

cafter helenging to, denved from or in anywise apper-

ditiening, rofrlg watoring ond irsigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or herealior !nslalled in or used in connection with the above
doscribed premises, including all intorest therein which the grantor has or may heroafter acquire, for the purpuse of sewuring petformunce cf

esach agreement of the grantor heroin contained and the payinent of the sum of TWENTszng THOUSAND NINE. HUNDRED

($.22,.95.04..0.0 ....... )} Dollars, with interost thoreon according to the terms of a promissory note of even date }fé h4gxya

boneﬂdg}ry'sgorqea and made by the qranlcr,,?gncipcl and Interest being payable In monthly Installments of &... 4OV s°F-
T Y
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This trust deed shall further sccure the payment of such additional money,
{t uny, a3 may be loaned hercafter by the heneliciary to the grantor or others
having an Interest in the nbove described Prnp«ny, as may be evldenced by a
note or motes. If the Indebtedness secured by this trust deed (s evidenced by
more than one note, the beneficlary may eredit payments recetved by It upon
any of said notea or part of any payment on once note and part on another,
as the beneflclary may elect.

The grantor herchy covenants to and with the trustee and the heneficlary
herein that the said premlses and property conveyed by this trust deed are
free and clear of oll encumbrances and that the wrantor will and his “helrs,
exceutors and administrators shall warrant and defend hls sald title thereto
against the claims of all persons whomsoever,

The grantor cavenanta amd agrees to pay sald note according to the terms
thereof amd, when due, all taxes, nasessments and other charges levied agalnst
sald property; to Keep snid property free from all encumbrances having pre.
cedence over this trust dved; to complete all bulldings in course of construction
or hereafter constructed on sald premiszes within six months {rom the date
liereof or the date constructlon |8 herenfter commenced; to repair and restore
promptly and In snod workmanilke manner any bullding or lmproveinent on
safd property which may be damaged or destroyed and pay, when idue, all
costs Incurred therefor; to allow beneficiary to inspect aald property at all
ties durlng conatruction; to replace any work or materials unsatisfactory to
Dreneiiciary within fifieen dnys aiier writien notice from beneiiciary of sueh
fact; not to remove or destroy nnz hullding or oaprovements now or hereafter
constructed on sald premises; to keep all Lublldings and improvements now or
hereafter erceted upon said property In good repsle and to commit or suffer
no waste ol said premises; to keep all buildings, proprr!f and _fraprovetents
now or hereafter erected on sald premises continuously insured agalnat loss
by fire or such other hazards ns the beneficiary may from time to tlme require,
in a sum not less than the otiginal principsl sum of the note or ohligntion
securek by this trust deed, In a company or compianles acceptable to the bene-
ficiary, aud to deliver the original policy of Insurance In correct form and with
appruoved fuss payabic cliuse in iavor of ihe beneficiary attached and with
remium paid, to the princlpal place of business of th~ heneficlary at least
?flqnnlu Mays nrine tn the effective date of any auch palley nf foareanes I
anld palicy 05‘ insurance (s not so tendered, the benefictary may In its own
dincretion “obtatn Insurance for the henefit of the beneliclary, which Insurance
A)Imll’ h-,' non-cancellable by the grantor during the full term of the polley thus
obtained.

In order to {)mvhlc regularly for the prompt payment of sald taxes, nsscas-
ments or other charges and Insurance premiums, the grantor agrees to pay to
the henvﬂclmf'. together with =nd In additlon to the mnnth{ payments of
Prlnclpnl andt Interest payable under the terma of the note or obligation secured
harahiy, an amount equal to ene.twelfth (1/13th) of the taxes, sssessments and
other charges due and raynhlc with respect to sald property within each 5 2.
ing twelve months, and also one-thirty.aixth (1/36th) of the Insurance premium
payable with reapect to sald })rnprr!y within each succeeding threa years while
this trust deed remalns in effect, s estimated and directed by the beneficiary,
such sums to be eredited to the principal of the loan until required fur the
severn] purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the optlon of the heneflciary, the sums so pald shall be held by
the heneficlary fn trust as a reserve account, without Interest, to pay aald
premiuntg, taxes, assessments or other charges when they shall become duc
and payable.

While the grantor Iz to pay any and all taxcs, sssessmentn and other
charges tevied or nssessed azainst sajd property, or any part thereof, before
the same begin to bear interest and alan to pay preminms on all tnsurance

licies upon said property, such payments are t3 be made theongh ihe hene.
iciary, as saforeantd. ‘Fhe geantar hereby authorlzes the beneficiary to pav
any and all taxes, assesaments and other chnrges levied or imposed agalust
saiil property In the amounts as shown hy the atatements thereo! furnished
by the collector of such taxes, assessmenta or other charges, and to pay the
Insurance premiums In the amounts shown on the statements submitted hy
the [nsurance earriers or their representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be required from
?he reacrve account, Il any, established for that purpose, "The grantor agrees
In rno event to hotd the bene(lcl:\?' responsible for fnllure to have any insur-
ance written or for any lvss or damage growing out of & defect In any in.
surance policy, and the benl-flclnr{ hereby Is authorized, In the event ol
losa, to compromiae and settle with any fnsurnnce compary and to nrpl any
such Insurance reccipts urcn the obllgations secured by this trust deed. In
computing the amount of the Indebtedness for payment and satiafaction In
full or upon aale or other acqulsition of the property by the beneficiary alter

any
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default, any balance remalning in the reserve account shall be eredited to the
tadelitedness. 10 the reserve aceount for taxes, nsscasinents, lnsurance
and other charzys b3 not sufficient at any thoe for the paymeat of su,
as they becowme due, the grantor shall pay the defleit to the benefi
dewetnil, and S not paid within ten days after such demand, the

ey at Ha option add the amount of such deficit to the prinelpal of the
oblization aceured herehy,

Shoulid the grantor fail to heep nn‘y of the furegoing covenants, then the
heneficiary may at its option carry out the same, nod all fu expenditires there.
tor shall draw Intercst at the rate apecified in the note, shall be repayable by
the grantoe on demand and be seeured by the lien of this trust deed, In
this conncetion, the beneficl shall have the right In s dlseretion ta connplete
any buprovements made on said premises and also to make such repales to sadd
property as (n fts sole disceetlon it may deetn necessary o adviyable,

The grantor further agrees to comply with all laws, ondbnances, eegulations,
covenants, conditions and restrictions affecting sabd property; to puy all costs,
tees and expuenacs of this trust, ineluding the cost of title wenrch, as well as
the othier costa and expenses of the trustee incurred in connection with oc
In enforcing this obligativi, amd trustee’s and attornes’s fees nctually ineurred;
to nppear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneflelary or teustee: and to pay all
coats and expenses, Including cost of evidence of title and attornes's foes o a
reasonable sum to be fixed by the court, {n any such actlon or proceeding In
which the heneficiary or trustie may Apprar nxn( in any suit hronght by benes
fllcmlry to furecluse this deed, and all sald sums shall fe svenred by this trust
deed,

The heneficiary witt furnish to the grantor on written request therefor an
annual statement of nccount but shall not be obllgated or reguired to furnish
nny further statementa of account.

It Is mutaaly agreed that:

L In the event that any portion or all of sald property shall he taken
wider the right of emlnest domain or condemnation, the benellciary shall have
the right to commence, prosrcute In 1ta cwn aame, appear §n or defend any ac-
tion or proceedings, or to make any comprotnite or settiement In connection with
such takjag and, if it so elects, to require that all or any portion of the money's
payable as compensation for auch takine, which are In excese of the amouns re.
qu 10 pay =ll pemsonable costs, expenses and attorney's forz nrcussarily pald
or ircurred by the grantor In such proceedings, shall be pald to the beneflciary
and applled by It f?m upon any reasonnble costs and expenses and attorney’s
fres necessarily pald or incurred by the heneficlazy In such proceedings, and the
halance applied upon the Indebtednens sccured hereby; and the grantor agrees,
at its own expense, to take such actlons and execute such lustruments s shal}
he necessary in obtaining such compensation. promptly upon the heneficlary’s
request.,

2. Ai any tims and from tima {0 time wnen written reguest the beni-
fichary, payment of its fees and entation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
Iabllity of any person for the payment of the Indebtedness, the trustee may (a)
consent to the nmaking of any map or plat of said property; (b) joln in granting
any easement or creating am! restrictlon thereon, (c) joln In any subordination
or other agreement alfecting thia deed or the lien or_chargs hereof; (d) reconvey,
without warranty, sll or any part of the property. The grantee In any reconvey-
ance may be deacribed as the *person or persons lepaily entitled thereto™ and
the recitals therein of any matters or facts ahall be concluslve proaf of the
truthfulness thercof. Trustee's fees for any of the services Ia thls paragraph
ghall be $5.00.

R An adilitiona) asenrity, grantar harehy asslune tn hansflelnry durlne the
continuance of these trusta all rents, Jssues,” royalties and profits of the
perty affected h{ this deed and ol any personn) property loeated théseon,
grantor shatl defauit tn the payment ol any Indebtednesa secure! hereby or In
the performance of any agieement hereunder, grantor shall have the right to cel.
lect all such rents, [ssues, royaltles and profits earned prior to default as they
become dua nand payahle. Upon any delault by thc grantor hereunder, the bene.
ficlary may ni any thme without notice, either in person, by agent or by n ro.
celver to be sppointed by u court, and without regnrd to the adequacy of any
scourlty for the indebtedness herehy srcured, enter upon and take possesston of
sald property, or any part therenfl,’In Its own name aue for or otherwlsa enlject
the rents, issues and profits, including those past dite and unpald, nnd apply
the snme, less cnats snd expenses of operation and collection, Including reason.
able attorney’s fees, upon any indebtednesa secired hereby, and in such order
as the bencliclary may determine,

s
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4. The entering upon and taking possession of sald property, the collection
of such rents, lasues nnd proflts or the proceeds of fire and other insurance pol-
[ctes or oomrcmntlon or awards for any taking or damage of the property, and
tho application or releaso thercof, ns aloreanld, shall not cure or walvo any de.
lnu#z or"nnucn ot default hercunder or Invalidate any act dene pursuant to
sucnh naotice,

5. The grantor shall notify beneficiary In writing of uny sals or con-
tract for snle of the above descrlbed Fropnrty and furlsh benoliclary on a
form supJ)lled it with such personal informatlon concernlog the purchaser as
would ordinarily be required of a new loan applicant and shall pay leneficlary
a service charge,

6. Tlme Is ot the ecssence of thls Instrument and upon default by the
grantor in payment of any indebtedness secured llurch{ or In performance of any
agreement hereander, the benellclary may declaro all suma secured herchy im.
mediately due aud Iruynble by dellvery to the trustee of wrltten notico of default
and clectlon to sell the trust property, which notice trusteo shall cause to be
duly filed for record. Upon dellvery of said notlice of default and election to aell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and d s ovidencing expenditures sccured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereol as then
required by law.

7. After default and nny time prior to five days before the date sct
by the ‘Trustce for the Tristee’s sale, the gruntor or other person 8o
prlvllv;iml may pay the entlre amount then due under this trust deed and
the obligatlons secured lhcrehr (including coats and enses actually incurred
in enforcing the terms of the obllgation and trustee’s and attorney’s fees
not exceedlng $50.00 each) other than such portion of the principal as would
not then be due hind no’ default oceurrcd and therehy cure tie default,

8. After the lapse of such time as tany then be requlred by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell said property at the tlme and place fixed by him [n sald notlce
of sale, either as a whole or In separate parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, In lawful money of the
Unitod States, payable at the time of sale. Trustee may postpone sale of nll or
any portion of sald property by public annonncement at such time and place of
sale and from time to time thereafter may postpona the sale by public an.

il
s
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nouncement at the thne tlxed Ly the preceding postponement. The trustee shall
dollver to tha purchaser his dced in form as required by law, conveying tha pro.
perty so soid, but without any covenant or warranty, express or implied. The
recltals It the deed of any miatters or facts shall bio conclusive prool of the
truthfuluess thereof. Any person, excluding the trustes but Jncluding the grantor
and the beneliclary, mny purchase at the aale,

9. When the ‘Trustee sells pursusnt to the powers provided herein, the
trustee shall urpl the proceeds of the trustee’s sale ns follows: (1) Tn
the expenses of the sale Including the compensation of the trustee, and a
rensonuble charge hy the attorney, (2) To the obligation secured by the
trust deed. (3) To all persons ~ having recorded llens subsequent to the
Intereats of the trustee In the trust deed as their luterests appear In the
order of their priority. (4) Tho surplus, §f un{‘.' to the grantor of the trust
deed or to his successor In [nterest entitled such surplus.

10. For any renson permitted by law, the heneflclary may from time to
thine appoint n successor or successors to any trustee named hereln, or to any
succeasor trustee appolnted hercunder, Upon such appolatment and without con-
voyance to the successor trustee, the atter shall be vested with all title, powers
and dutics conferred upon any trustee hereln named or appointed hereunder, Each
such appolntment and subatliution shall be maile by written Instrument exceuted
by the beuceficlary, contalning reference to this trust deed and Qts place of
record, which, when recorded tn the office of the eaunty clerk or recorder of the
county or countles in which the property Is sltuated, shall be conclusive proof of
proper appointment of the successor trustee.

1L, Trustee accepts this trust when this deed, duly executed and acknow-
ledged 1s made o publie record, as ];ruvhlcd by law. The trustee [s not obligated
to notlly any party hereto of perding sale under any other deed of trust or of
any action or proceeding in which the grantor, beneliclary or trustee shall be &
party unless such ncton or proceeding Is brought by the trustee.

12. This ceed applics to, nures to the beneflt of, and binds all partles
hereto, their heirs, legutees ievisees, adminlstrators, executors, successors and
asslgns, The term “beneficiary’ shall mean the holder and owner, including
pledigee, of the note secured hereby, whether or not named as 2 heneficlary
ierein, In constaitlng this deed and whenever the context so requires, the imita.
culine gender includes the feminine and/or ueuter, and the singular number in-
cludes the plaral,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

Counly of Klamath 8s.

7 (SEAL)

[Zcm@uz7 4,1,4,6/2’/ _(SEAL)

THIS 1S TO CERTIFY that on this

[ day of May 1972 belore me, the undetsigned, a

Notary Public in and for said county and siate, personally appeared the within named ...

oo Y- ROY R. _SMITH and AUDREY J, SMITH, hUSbandandwa.fe e

to_me _‘pé'r.sqncxlly..kho_;m‘_lo be the identical individual .S named in and who executed the loregoing instrument and acknowledged to me that

ey

xgslited, tha “§ame freely and voluntarily for the uses and purposes therein expressed.
IN ‘.I'ESIIMONY' WHE}}EOF. I have hereunto set my hand and affixed m

tarial seal the day and year last above wxii

Loan No. .. .

TRUST DEED

(DON'T UdE THIS

STATE OF OREGON )
County of Klamath | 88

I certity that the within instrument
was received for record on the . 2nd
day of . Hay. . . ..., 18.72,

at 103L4 o'clack !‘-M and recorded

. on RECORDING in book ‘M 72 . ..on page . L672
. Grantor M LABEL IN COUN. N Record of MOHQG(}GS of said COmeY.
TO TIES WHERE X
FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION

Beneliciary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FEE $L,00

Witness my hand and saal of County
affixed.

WM. D, MILNE o
County Clerk

Pepuly
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REQUEST FOR FULL RECONVEYANCE
To bo used only when obligalions have been paid.

TO: William Ganong . Trustee

The underslgned is the legal owner und holder of all indebtednass secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trusi deed or
of indebted

pursuant to statute, o cancel all evid

d by sald trust deed (which are delivered to you herewith together with said

trust dood) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the

same.

“First Federal Savings and Loan Association, Bensficlary

by.
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