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TRUST DEED T e 1

THIS TRUST DEED, made this..28thay of ... Apxril
LQII..D......C_OCHRAN_.AND...MARGARET...K..,...CO.CIZRAM‘..‘h.u.sb.a.nd,...E_\_ndm&ﬂ!.i..f.e.

. - -y a8 grantor, William Ganong, JX'. | as trustes, and
o . FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
‘ . g existing under the laws of the United States, as beneficlary;

_ ) WITNESSETH:

The grantor frrevocably grants, bargains, sells and conveys to the truslee, in lrust, with power of sale, the
property in 'chxmcxth County, Oregon, described as:
o Parcel 1 Lot 5 in Block 7 of EIRST ADDITION TO PINE GROVE PONDEROSA.,
) j=r] L
. . Parcel 2 A portion of Lot 6 in Block 7 of FIRST ADDITION TO PINE
. . _——amsn 2
L % bei ticularly d ibed asfollows:
\ = ¢ GROVE PONDEROSA, being more particularly described as ows:
- <t
\ X i
o ¢ Beginning 'at the Southwest corner of the said Lot 6; thence North along
. the West boundary of said Lot 6, 100 feet; thence East 25 feet; thence
N South 100 feet to the South boundary of said Lot 6; thence West along
{ . 0 0 )
= | the South boundary of said Lot 6, 25 feet to the point of beginning.
o .
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which sald described reo] proparty does not exceed three acres, together with all and singular tha appurteanances, tonoments, heroditaments, .~
rents, issues, profits, water rights and other tigh!s, easements or privilages now or heroafter belonging to, derived from or in anywlise apper-

. R lalning !o the above described premlses, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and Irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeling and lino- ..
leum, shades and builtin ranges, dishwashers and other bulltin appllances now or hereafter installed in or used in connection with tho above
described premises, Including all intorest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of . :
each agresment of the grantor herein contained and the payment of the sum of TIWENTY FQUR THOUS DAND ,N.O/J-QO.‘,‘.-“" e I i ' ‘
($24,..Q.0.Q..~0.Q ) Dollars, with interest theroon according to the terms of a promissory note of even daib)xéro%‘(g payable to the
beneficiary or SdBEG% madellg' the grantor, ialclpul and interest belng payablo in monthly tnstallments of $. o ... commoncing
RS, cLober 19.Le,
This trust deed shall furthep the el of such ndditional money,  defauit, any balance remaining in the reserve account shall be credited to the .
if any, a3 may be loancd herenfter he benellciary to the grantor or others Indebtedness. If the reacrve neconnt for taxes, asscssments, Insurapce remitme o
having an Interest fn the ahove described mpcr!f. as may be evidenced by a nnd other charges Is not sufficient at any time for the payment of such charges -
note or notes. 1If the indebteduess secure h,¥ this Lrust deed {s evidenced hy as they hecome due, the grantor shall pay the deficit to the benetlcinry upon i
wore than ouns note, the heneflelary may credit payments recelved by [t upon demand, and i not pald withln ten days after auch demnnd, the beneticinry b
any of sald notes or part of any payment on onc note and part on another, wmay at ita option add the amount of such deficit to the principsl of the 5
( 0 the bencflciary may clect. obligation securvd hereby. A
The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail te keep any of the foregoing covenants, then the }g
hercin that the said premises and property conveyed by this trust deed are benetleiary may at its option carsy out the same, and all its expenditures there. 5
free ond clear of all encumbrances and that the grantor will and hls heira, for shall draw’interest at the rote specified In the note, shall be repayable by ety
exccutors and admictstrators shall warrant and defend h!s said title theroto tho grantor on demand and shall be secured by the len of this trust deed. In ki
- agalnst the claims of all persons whomsvever, this connectlon, the beneficiary shall have the right In its diseretion to complete -+
any fmprovements made on said premises amd also to mnke such repairs to aaid x
The grantor cavenants and agrees to pay sald note according to the terms pruperty as in its sole discretion ft may deemn necessary or advisable, =
thercot and, when due, all taxes, nssessments and other charges levied against hod
sald property; to keep sald property free from all encumbrances having pre- te grantor further agrees to comply with alf laws, ordinances, tegulations,
cedence over thls trust deed; to cotnplete all buildings In course of construetlon covenants, conditions and restrictions affecting sald property; to nay all costs,
. or lereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title searc) 1, a8 well as R
hercof or the date construction fs erenfter commenced; to repnir and restore the othier costs and expenses of the trustee Ineurred In connection with or
promptly and in good waorkmanlike manner any building or lmprovement on in enforeing this obligation, am trustee's and attorney’s fees actunlly Incurred;
aaid property which may be dnmaged or destroyed and pay, when due, all to appear in and defend any action or roceeding purporting to affect the seenr. T
costs Incurred therefor; to allow beneficiury to Inspect saf property nt ai} ity hereof or the rights or pow of the beneficlary or trustee; and to pay al e |
times during constructlon; to replnce nnr work or materials unsatisfactory to costs and expenses, ineluding of evldence of tlile and atiorney’s fees Inoa
beneficlary within fifteen ' days after weltten notler frem beneflelary of such rensonable eum to be fixed by the court, In any such nction or proceeding In |
faci; not to remove or destroy nnk' building or fmprovements now or herenfter which the beneficiary or trustve may appear and In any suit brought by hene.
constructed on sald premises; to eep all buildings and fmprovements now or ticiary to forecloae thin deed, and alt sald sums shall he secured by this trust
hereafter erceted upon sald {xrn“erly in f'.xul repair and to commit or suftee deedd,
no waste of suid premises; to eep all bulldings, propcrtf and improvements
now or hereafter erected on sald preinlses continuously lnsured against loss The beneficlary will furnlsh to the grantor on written request therefor an
by flre or such other hazards ag the beneficlary may trom tlme to time requlre, annal statement of aceount byt shall not be obligated or required to furnish
i a sam not less than the original princlpal sum of the note or obligation any further statements of acconnt,
secured by this trust deed, [n n compnny or companies acceptable to the hene.
- tictary, and to dellver the original policy of Insurance fn correct form and with It Is mutuatly agreed that:
approved loss poyable clause ln favor of the beneflelnry attached and with " N . .
vemium pald, to the prlncl[ml place of husiness of the heneficiary at least . In the event that any portien or all of d pruperly shnil he taken
?“,.,.,, dnys nrlor tn tha cffcctive date af any such policy of tnstrauce, If under the right of emlnent domain or condemnation, the beneficia shall have
' salit policy of Insurance s not so tendered, the bcncf'l

ciary may in its own  De right to commence, prosecute In lte nwn fame, appear I or llRe
discretion obtain Insnranece for the henefit of the bLeneficinry, which insurance tion or fmcemllu . of to make nany compromise or settlement in connection with
thall he non-cancetlable by the grantor during the full term of the pollcy thus  such taking and, if It so clects, to require that all or any portion of tite money's
obtalned. payable as compensation for such taking, which are In excess of the amount re.
quired to l5my all reasonable costs, expenses and attorney’s feea neerezarlly paid
In order to provide regularly for the prompt payment of sapd taxes, assesss or ncurred Dy the grantor (n such proceedings, shall bo paid to the beneficinry
ments or other clinrges and insurance premiums, the grantor ngreca  fo pey to  and applled by it first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and In addition’ to the month payments of  fees necessarily paid or incurred l?' the beneficlary In such proceedings, and the
rincipal and Interest payable under the terms of the note or obligaiion secured balanee applied upon the Indebtednesy sccured hereby: and the grantor agrees,

nd nny ac.

iereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at Its own expense, to take xuch nctfons and execute such instrumenta as shall
other charges due and payable with respeet 'to sald property within each suceced.  he Yy In g such lon, promptly upon the benefictary's
ing twelve months, snd also one-thirty-sixth (1/36th) of the Insurance premiums fequest,

payahic with reapeet Lo said roperty within each suceecding three yenra while 2 ¢ time and fr e o n writte .t of Te.
this trust deed remains In r!('(,'ct. a8 estlm;ne-l and directed by tho heneficiary, ficlary, p'g\;mnurrlx’g :,‘{' Hsnlc'rs! m tgirlr'::sefn(:altllrt?n :{K’thls r«}ﬁtcd" nrnegulchn!r (r’m!tem;o;m::-
hoch qims to beycredited to the principal of the loan ualll’tequired for the dorsement '(In caso of full reconveynnce, for cancellation), withont nffecting the
several purposes thereof and shall thc{mpon be charged to the principal of the liahllity of any person for the payment of the Indebtedness, the trustee may (n)
loan; or, at the uptlontu{ the beneflciary, the nm:lu1 80 xlmld shall be held by consent to the muking of any map or plat of sajd property (b) oln In granting
the heneficlary In trust as n resen&c nct;lnunt. wll outhn!erglh ll;l pay aald anuy ensement or creating and restriction thereon, (c) join In an aubordination
l""‘m""""lt"'“'" fsesaments or other chargea when they shail become due or other agrecment nffecting this deed or the len or charge hcrm(': () reconvey,
and payable. without wz;rrm;ty, nll fr nny! part of the property. ’ll'hel rnnt:lr."!nl atrl:y r:co.n\'eyi

> . " ance may be dexcribed ns the “‘person or persons egally entitied thereto' and
chnr-vr‘:hlic“v"ktr!,uormr‘::‘:&:vgl’ rt:nlw:z ;‘,"m "‘)','gnr"r"'y '“::’;In",";;’r""’{‘,f:rc:?" b(:tfg:; the recitals therein of any mnt{,:rs or fm?ts shall he %onclu.-lu- roof of the
the snme hegin to bear interest and. niow to pay premlums on ali insurance :{,‘,’"l;'fl'g"',;’wlm""r' Trustee's fees for any of the services In thls paragraph
}JD"CIGS upon salil property, such payments nre to be made through the bene. Ankdd

. lclary, a8 aforesaid. " The grantor hereby nuthorizes the heneflciary to pay 3. As additional sceurity, grantor hereby nssigns to heneflelary during the
- any and all taxes, nssessients and other charges levied or imposed ngalnst contlnuance of these trusts atl rents, fasies,” royatties and profite’ of the oool
safd property in the amounts as shown hy the statements thereof furnished Berty affected by this deet and of any personal property located thereon, Uptil
, 7 ks colisalar of such Laxes, masessments or other charges, and to pny the grantor shnll default In the payment of any Indebtedness sccured hereby or (n
R insurance premiums In the amounts shown on the statements stthmitted hy the performance of any agreentent hereunder, grantor shall have the right to col-
the insurance carriers or their representatives, and to charge said sums to the lect all such rents, Issues, royalties and profits earned prior to default an they
principal of the loan or to withdraw the sums which may be requlred from become due and payable. Upon any defanlt by the grantor hereunder, the bene.
- the reserve account, !f any, estabilshed for that purpase. “The grantor agrees ficiary may nt any time withonut notice, efithar In person, by agent or by A re-
in no event to hold the beneficiary responaible for fallure ta have any Insur. celver to be appolnted by n court, and without regard to the ndequacy of any
. anco written or for any loss or damage growing out of n defect In any In- geeurity for the tndehtedness hereby sceured, enter upon and take possession of
s surance policy, and the bcnuf!clnr{ hereby s authorized, In the event of any skl properly, or nny part thereof, "In [ts own name sue for or otherwise collect
’ loss, to compromise and settle with any Insurance company and to ':[’P'{ ABY  the rents, lseues and ‘profits, including these past due and unpald, and apply
s anch frsurance recelpts uPon the obligations secured by this truat esd. 10 the same, less costs ani Including reuson-
- computlng the amount of the Indebtedness for payment and satisfaction in

a and ]
able attorney’s fees, upon nny Indebtedness secured hereby, and in such ord
tull or upon sale or other acqulsition of the property by the beneficiary after .u, 'i)m beneliciary ;nnypodeten’nlnc, v i order




Gt T,

s st

- lflmo‘?x.?ublfcf. _i{x;,fx,rxd for said county and state, perscnally appeared the within name.

4. The entering upon and taking possession aof said property, the collection nouncement A the time flxed Bj the preceding pottroncmant. The frustea shall
of such rents, tssues and profits or tho proceeds of fire and other Insurance pol- dellver to the purchaser hls deed [n form as required by law, conveying the g‘m-
icles or oomrcnmtlon or awards for any taking or damage of the property, and pesty so sold, ‘but without any covenant or warranty, expross or lmplied. The
the application or rclease thereof, ns aloresaid, shall not cure or walvo any de-  recitala in the deed of any nmintters or facts shall bo concluslve proof of the
fault or notlee of default hereunder or luvalldate any act done pursuant to  truthfulness thercof, Any person, excluding the trustee but including the grantor
such notice, and the Leneliciary, may purchase at the sale,

6. The grantor shall notlfy beneficlary In writing of any sale ot con- 0. When the Trustee aelis pursuant tn the powers provided herein, the
tract for sale of the above doscribed property and furnish henofleiary ou n trustee shall nrpl{ the pracecds of the irustee's sale as follows: (1) To
form supplled [t with such 1 the purch as  the expenses of the sale [ncluding the compensation of the trustee, and a
would ordinarily be required of a new loan applleant and shall pay beneficlary  reasonable charge by the attorney. (2) To the obligntlon setured by the
a service charga, trust deed. (3) To all persens having recorded tlens subsequent o the
Interests of the trustee fn the trust deed as thelr Intereats nppear In the
6. Tima Is nf the cssence of this instrument and upon default by the  order of thelr priority. (1) The surplus, it any, to the grantor of the trust
grantor in payment of any indchtedness sccured hereby or In pertormance of any deell or to lly successor In interest entltled to such surplus.
agreement hereunder, tho beneflciary may declare all sums secured hereby im.
medintely due and Imynblu by dellvery to the trustee of written notice of default 10. For any reason permitied by law, the benetlelary may from timo to
aud electlon to scll the trust property, which notice trustee shall cause to be tlme appolat a successor or successors to any trustee named lcreln, or to any
duly filed for record. Upon delivery of sald notice of default and clection to sell,  successor trustes appolnted herennder. Upon such appolntment and without con.
the beneflelary shall deposlt with tho trustee this trust deed and nlf promissory veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes and documents evidenclug expenditures secured hercby, whereupon the  and duties conferred upon any trustee hereln named or appointed hereunder, Huc!!

trustees shall fix the time and place of sale and glve notice thereof ns then  such appointment and substitution shall be made by written Instrument
required by law, by the benctlclary, containlng ceference to this trust deed and Jts place of
record, which, when recorded in the offlee of the cnunty cleek or recorder of the
7. After default and any time peior to five days before the date sot county or countles in which the property Iy situatedl, shall be conclusive proot of
by the ‘Trustee for the Trustee's sale, the grantor or other persan  so proper appolntment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thcrcbr {including costs and expenses actunlly incurred 1l Trustec accepts this trust when this deed, duly execcuted and acknow.
In enforcing the terms of the obligntion and truatee’s and attorney’s fees ledged Ts made a public record, as provided by law. The trustee Is not obligated
not exceeding $50.00 ench) other than such portion of the principal as would to notlfy any party hereto of pending sale unider any othier fieed of trust or of
not then be due had no default oceurred and therehy cure the default, any action or proceeding in which the grantor, heneficlary or trustee shall be a

party unless such action or proceeding Is brought by the trustee,
8, After the lapse of such time as mny then be required by law followlng

the recordation of euid notice ol default and giving of said notice of sale, the 12, fIt of, and bhinds all parties
trustec shall scll said property at the time and place fixed by him In sald notice gutecs devisces, ndmindstrators, exceutors, successors and
ol anle, elther as ¢ whale or In separate parcels, and In such order as he mn{ de ssigns, The term “beneliciary™ sh»ll mean the holder and owner, lncluding
termine, at public auction to the highest bidder for cash, in lawful money of the g te secured lerchy, whether or not named as a beneficinry
United States, payable at the time of sale, Trustee may postpoune sale of all or . In construlnyg this deed and whenever the context so requires, the s
nn{ portion of aald property by public announcement at auch time and glnca of culine gender includes the feminine and/ar neuter, and the slngnlar aumber fn.
sale and from time to tlme thereafter mny postpone the sale by public an-  cludes the plural,

IN WITNESS WHERECF, satd grantor has hereunto set his hand-and seal day and ( jrst uabove written.
LA 70— sean

b?/a.uﬂl/’ /V M / (SEAL)
STATE OF OREGON

Counly of Klamath . )[
o amantA  TILIa 4.
. THiS 1S.JO CERTIFY that on this../<37......day of BpE=l 7%t . 1872

before me, the undersigned. a

..LOU D5 .COCHRAN AND MARGARET K. COCHRAN, husband and wife

lq'.anLb.ér-;e;iuTﬁﬁ,k;:p;’;l.’n :!a be the {dentical individual .S named in and who executed the fotegoing instrument and acknowledged to me that
£ ':the}‘:.uocul.ed ihp séme freoly and voluntarily for the uses and purposes therein expressed.

) o 0] o Y o I
lm:_lf’g TMONY “WHEREQF, | have hersunto sst iy hund and aifixed my npt@rial seal the day and year last above written.

' (7

N;tary Public for Oroqén"
My commission expires: //// 2- 7}/

STATE OF OREGON l s
County of Klamath  f s

TRUST DEED

I certify that the within instrument
was received for record on the. 2nd
day of ... May L. le72,

::::E" ::!;:‘!'; at <103 ‘clock . AM., and recorded
FOR  HECOROING in book ¥.72 . . on page L6T7h

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WMHERE

FIRST FEDERAL SAVINGS & ymeet Witness my hand and seal of Ccunty
LOAN ASSOCIATION atfixed.
Beneficiary

¥, D, MILNE
Aller Racording Return To: PR S S vt DR PO
FIRST FEDERAL SAVINGS ) County Clerk

csqgmEmA=St 3 53 306 (r’ Cl e Y
Klamath Falls, Oregon By C}o/ R
FFE 55).1.00 . Deputy

REQUEST FOR FUI.L RECONVEYANCE
To be used only when obligatlons have been pald.

TO: Willlam Ganong...__, Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed. All sums secured by said trust deed
have besn fully pald and satistied. You hereby ure directed, on payment !o you of any sums nwing to you undor tho terms of said trust deed or
pursuemt {o sialute, lo cancel dll evidences of Indebtedness secured by sald trust deed (which are dellvered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties deslgnated by the terms of satd trust deed the estate now held by you under the
same. ;

First Federal Savings and Loan Association, Beneficiary

by.




