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THIS MORTGAGE, Made this ... 25 ....day of ... APXLL .
_husband and. wife, . . .. .. .
S U - Mortgagor,
er, husband and wife . )
.. Mortgagee,
WITNESSETH Thzzt smd mortgagor, in constdemt:on oi Ten and no/lOO
~Dollars, to him paid by said mortgagee, does hereby
gmnt bargmn, sell and convey unto said mortgagee, his he:m executors, administrators and assigns, that certain real
i property situated in .. . Klamath = County, State of Oregon, bounded and described as follows, to-wit:
The NE4SEY, E%NE%of Section 29, Township 39 South, Range 9 East of the
« Willamette Meridian, excepting therefrom: Beginning at the Northwest
corner of the NE%NEY% of said Section 29; thence East 50 feet: thence
South 100 feet; thence West 50 feet; thence North 100 feet to the point
« of beginning.
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Togother with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of tha;romi:sury note , of which the following is a substantial copy:

25,679.88
- Klamath ralls e e, 19
peseay T

5(«"; I (or if more tlmn one maker) we jointly end
severally promise to pay to the order of MILT SESSLER OR CLEQ SESSLER, husband and wife

.at Klamath Falls, Oregon
TWENTY TIVE T?OUSAND SIX H”NDRED SFVENTY NINE-AND #88/100thse - - = - . .. DOLLARS,

with iaterest_thereon at the rate of O . % per annum from Aprll 20, 1972 until paid; interest to be paid
annua. ..and ll not so paid, all principal and interest, at the optmn of the holdor ol this note, to become imme-
dmlrly due am collvchblc An}' pnrl hereof may be paid at any time, I this note is placed in the hands of an ntfonwy lor collection, 1/we
promise and agree to pay holdnrs reasonable attorney's lees and collection costs, even though no suit or action is filed hercon; il a suit or
an action is tiled, the ¢t of suchr ble attorney's loes shall be tixed by the court/or ourts in which lha suit or action, including any

appeal therein, is tried, heard or decided.
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ORM No. 216—FPROMISSORY NOTE, STRVENS.NESS LAW PUB. CO,, PORTLAND, ORK,

T'he mortgador warrants that the proceeds of the loan represented by the above described note and this mortgagde are:

(a)* nmnnly for mortgagor’s personal, Innuly household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even il mortdagor iz a natural person) are for business or commercial purposes other than agricultuyral
purposes.

This mortgage is interior, secondary and made subject to a prior mortgage on the above described real estate made by
Milton. Ray.and.Bonnie. Jean. Sessler, husband and wife

.Eirst.Federal Savings and Loan Assn.

. Apr.ll 19 e e n 19 2 ., and racorded in the mortgade records of the above named county in book 72
at page 413 llhercol, reference to said mortgage records hereby being made; the said first mortgage was given to secure a note for
the principal sum of $... 25 000 . OO ; the unpaid principal balance therect on the date of the execution of this instrument is

.and no more; interest thereon is paid to , 19 ; said prior mortgage and the obligations
aecured thereby herrmulter for brevity, are called simply “first mortgage”,
The mortgagor covenants to and with the mortdagee, his heirs, evecutors, administrators and assigns, that he is lawlully seized
in tee simple of said premises; that the same are free lrom all encumbrances except said lirst mortgage und lurther except

and that he and forever defend the same against all persons; further, that he will do and perlorm all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other chardes of every nature which may be levied or assessed ngainst said properly, or this mortgnde or the note secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may becoma liens on the premises or any part theceol superior to the lien of this mortdage; that he will keep
the buildings now on or which herealter may be erected on the said premises continuously insured against loss or damage by fire
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and such other hazards as the mortgagee may from time to time require, in an amount not less than $ in a company
or companies acceptable to the mortgagee kerein, with loss payable, ficst to the holder of the said first mortgage; second, to the mort-
gugee named herein and then to the mortdagor as their respective interosts may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and a cersificate of insurance ! by the pany in which said insurance
is written, showing the amount of said caverage, shall be delivered to the mortgngeo named in this instrument, Now il the morigagor
shall iail for any reason fo procure any such insurance and ¢n deliver saidl policies as aloresaid at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagdor's expense;
that the mortgagor will keep the buildings and improv on said prenii in good repair and will not commit or suffer any waste
of said premises. At tho request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing
statements pursuant to the Uniform Commercial Code, in torm satislactory to the mortgagee, and will pay for filing the same in the
proper public office or otfices, as well as the cost of all lien searches made by “filing officers or searching agencies ay may be deemed
desirable by the mortgagee, -~

Now, therelore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay all obligations secured by IS,
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain ;’:' 2T
in full force as a mortdage to secure the performance of all of said covenants and the payments of the nate secured heroby; it being
agreed that a failure to perform any covenant herein, or il a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortdage at once due
and payable, and this mortgage may be foreclosed at any time therealter. And il the mortgagor shall fail to pay any taxes or charges
or any lion, encumbrance or insurance premiuimn as above provided for, or lail to do or perform anything required of him by said first
mortdage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgador neglects to repay any sums so paid by the mortgagee, In the
event ol any suit or action beingd instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosire,

Each and all of the covenants and agreemients herein contained shall apply to and bind the heirs, executors, adrministrators and
assigns of said mortgagor and of said mortgagee respectively,

In case suit cr action is commenced to loreclose this mortgage, the Court may, upon motion of the mottgagee, nppoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's proper citarges and expenses, to the payment of the amount due under this mortgage.

in construing this morctgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals,
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IN WITNESS WHEREOF, said mortgagor has hereunto set 1Wn:md the day {l/l your first above written.
4

*IMPORTANT NOTICE: Deloto, by lining oul, whichever warranty
{a) or {b) is not applicable. If anty {a) is applicable and {f
the mortgagee is o creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by king required disclosures; for
this purpose, use Stovens-Ness Form No. 1306 or similar.
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CRTLAND, ORK.
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I certify that the within instru-

ment was received for record on the

2nd

SECOND
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County of

STATE OF OREGON,
19 72, ar 1355

of said County.

*

CALIFORNIA
STATE OF UREEDBH, ]
Sonoma J, ss.

»y

County of .. . K

BE IT REMEMBERED, That un this 28 day of . SApril ., 1972,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named
‘Milton Ray and Bonnie Jean Sessler, husband and wife, .

known Ato .me”to”be the identical individual s . described in and who executed the within instrument and acknowl-

edged to me that. they. .. executed the same frgely and voluntarily.

o Sta .. |V TESTIMONY WHEREOF, I have hefes hand and affixed

7 \ WILLARD A. SCHMIDT ‘ my oftieial\sdal the day hnd yzar last jbby written
i ¥l NOTARY PURLIC — CALIFORNIA | Q &)
/ PRINCIPAL UFHIGE IH U .

SOMOMA COUNTY I A A A LA NA -

My Commission Expires Jan. 3, 1976 l . Notary Public fo : :

¥ MM My Commission expires . $ur ‘
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